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Kizlvy 1j_~f_lj_]mebjh\ZgdhFZklhys MM ~_jZevghgBdhgZz

lj_~f_Ihfj_Imebjh\Zglklhys_fh *_jZevghPdhgXeyxlkh[s_kI\_ggwlghr_gby
\hagbdzZxsh_kn_j_h[jZah\Zghyk\yabk j_ZebaZpbijE\Z gZ h[jZah\Zgbh[_ki_q_gb_f
]Jhkm”ZjkI\_gpajZglbcjZ\ b k\h[h~*q_eh\_dZkn_j_h[jZah\Zglbykha”Zgb nfkeh\bce
j_Zebazpgbpdb\zgzh[jZah\ZgbBZe_ _hlghr_gBykn_j h[jZah\Zgby

GZklhysbNd " jZevgaZdhmklzZgzZ\eb\ZZlNh\u_hj]l]ZgbaZpbhgmwdhghfbq_
hkgh\t[jZah\Zgbyhkkbckdhc” jZpblbkgh\gujbgpbidhkm”Zjkl\_gifpledlbdlhkkbckdhc
N_"_jZpbb kn_j_h[jZah\ZgbWw[sb_ijZ\beZnmgdpbhgbjh\Ziglbkyl _fuh[jZah\Zgbly
hkms_kl\e_¢gpjwah\zZl_evghel_evghkb_~_eyijz\h\hiheh _gbmqgzZklgbthdhr_ghb\c
kn_j_h[jZah\Zgby

Klzlvy Hkgh\guihgylbybkihevam_fugZklhys N_”"_jZevglafZzdhg_
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>eyp_e_gZklhys Nh” _jZevghfdhgidbf_gyxlkke_ "mxshkgh\guihgylby

h[jZah\Zgb__"bgucp_e_gZijZ\e_gdjprep_kk\hkiblZgblp h[mqg_gby\eyxsbc
h{s_klI\_galgZgbfufZlhbhkms_kl\ley_ fuagl_j _kfHoeh\_&Zfvbh[s_kI\D]hkm~"rZjklaz
1Zzd" kh\hdmighikbw[j_ 1Z_fuagZgbmf_gbgZ\udhp_gghklgmklZgh\hdulz®_yl_evghklb
dhfi_I_gpbhj_~_e_gghwd¢t_fzZb keh ghklb p_eydgl_ee_dimZevihhdh\gh gjzZ\kl\_
IN\hjg_kdh]mbabq_kdhBhh beb ijhn_kkbhgzZevghgdh\blbygq_eh\_dZn~h\e_I\hj_gbyh
h[jZah\ZI_evghug_[ghkl bdgl_j_kh\

\hkiblZzgb_"~_yl_evghkbZijz\e_ggf¥ jZa\blb ebgghkllkha”Zgbmkeh\bte
kzfhhij_~_e_ogbkhpbzZebazpphgzZxs_]Jh&¥ hkgh\ khpbhdmevIimjgueh\gh gjzZ\klI\
p_gghklbdjbgylud h[s_klI\_ijZ\beb ghjfih\_~_gbybgl_j_kZo eh\_dZ fvbh[s_klI\Z
]JhkmA~rZjkI\Z

h[mqg_gbp e gZijzZz\e _gpghp_khj]jZgbazZpblyl evghlllmqgzZxsboikyh\ezZz” gbx
agZgbyfbmf _gbyfbgz\udzfbb dhfi_ | _gpb_¢jbh[j | _gbxhiulz ~_yl evghkljiza\blbx
kihkh[ghkl _i¢gbh[j | _gbxiulZijbf g gbwgZgbt ih\k_~g _\ghbagbb nhjfbjh\Zgbxm
h[mgZxsbdhyb\Zpbilhemqg_ dgldyZah\Zgbly q gbk cbaghb

mjh\_dvjZah\ZgbayzZ\ jr _ggwpbdé[jZah\ZglyjzZzdl _jbamxshtiky* e gghtbg
kh\hdmighHKljvxh\Zgbc

d\ZebnbdZpbymjh\ _gvagZgbcmf _gbcgZ\udh\b dhfi_| gpbbzZjzdl_jbam
ih~]hlh\e_gghlkivheg_gthxj_~_e_gghBhZjhn_kkbhgZevghd_evghklb

n_"_jZevguthkm”ZjklI\_ggu¢Zah\zZl_evgkkzg”zZjl kh\hdmighkKlpyyaZzZl_ev
lj_[h\Zgbd h[jZah\Zgtj_"_e_ggmhh\gyp bebdijhn_kkblki_pbZevghlldpzZijz\e g
ihAThlh\dimI\_j "~ _ggwmo”~_jZevgwfj]Zghbkihegbl_evgdhzZkIbhkms_klleyxsibimgdphbip
\ujzZ[hldlhkm~ZjkI\_gbakblbdibghjfZzIib\gh ijZz\h\hfimebjh\zZghbon_j h[jZah\Zgby

h[jzah\zZl_ev&uZg”~Zjlkh\hdmighlklyazl_evduoh\Zgba\ukr_fmh[jZah\Zglbk
ki_pbZevghkbygzZzijz\e_gbylir]hih\dmI\_j "~ _gghd¢jZzah\Zl_evghfihZzgbazZpbydkr_]h
h[jZzah\Zgblyij ~ e ggufgpZzklhysbN_* jZevgwfZdhghfebmdzahf_ ab” gldhkkbckdhc
N_"_jZpbb

n " jZevglyhkm~Zjkl\_glgu[h\Zgbyh[yazl evgyi_[h\Zgbdfbgbfmfkh”_ j Zg
kljmdIm}thihegbl _evgjudijhn_kkbhgZevighgzZff mkeh\bpbj ZebazZpblbjhdZh[mqg_gby
ihwlbfijh]jzffzf mI\_j"~Z fu khhl\_IkI\lklyZklhysbN_ "~ jZevgaZdhgmfiheghfhqg _ggufb
n_"_jZevguliplZzgzZflibkihegbl_ev\ghklb

h[jzah\zZl_evigByjzffZz dhfie_dkkgh\gw&jzdl_jbkhjpzah\zgbyt_fkh”~_j Zgb_
ieZzgbjm_fuj amevliZliwjl]ZgbazZpbhggh i_"*Z]lh]imkekdblo \ kemqZyig_"mkfhlj_g
gZklhysbN_~"_jZevgwfZdhghfhjf ZIl_klZpbdhlhjudj_"klzZ\e_¥y \b"_mqg_[gh]lbZgZ
dZe_g”Zjgmph [ghljZnbdZzZ[hgbigh]jzffmq_[gujo ~"f_lh\dmjkh\bkpbiebfth"me_bgu
dhfihg_gll2NzZzd hp_ghqghufo ITh"bg_kdBb _jbZeh)\

ijbf_jogZyhkgh\gzZf[jZah\Zl_evqgidlg]jzffz mqg_[gh f_lh~"bg_Rtddm,mf_qgl:
ijbf_jgucmqg_[guiezZgijbf_jgucdZe_g”Zjgmg_[guldZnbdijbf_jgu_jzZ[hgbijh]jzffu
mqg_J[guig_"f_Ih\dmjkhYbkpbiebdh"me_dguodhfihg_glhhij_~_eyxszjy dhf_g"m_fu_
hit_f b kh”_j Zgbh[jZah\Zgbhij_~_e_gghihh\gyb beb hij_~_e_gghlZijzZz\e_gghklb
ieZzgbjm_fy_amevlZhk\h_gbhfjZzah\zl_evgjhdjzffu ijbf_jgu_mkeh\bhyjZah\Zl_evghc
ANyl _evghkidexqzyjbf_jgu_jzZkq_lwhjfZlb\guazljzlhdZazgplykm~Zjkl\_goukae mh
j_Zebazppbzah\zl_evightjzffu

h{s__h[jZah\Zgb\b*h[jZah\ZglyhlhjugZijZ\e_gZjZa\blbebqgghkbbjbh[j_I_g
\'ijhp_kkhk\h_glkgh\gihds_h[jZah\Zl_evighulgZffagZgbrmf_gbgZ\udh\nhjfbjh\Zgb _
dhfi_I_gphboh h[oh*"bfdey bagly_eh\_da&[s_kI\_hkhagzZgoh]hjzZijhn_kkbbihemq_gby
ijhn_kkbhgzZevbhilhah\Zgby

ijhn_kkbhgzZevahjZzah\Zzgb_\b” h[jZah\ZgbdhlhjucgzZijz\e_@zZ ijbh[j_I_g
h[mgzZxsbfbkyijhp_kkhk\h_gbwykgh\guighn_kkbhgZevplj@dah\zZl_evdimo]jzff agZgbc
mf_gbagz\udhb nhjfbjh\Zgbdhfi_|_gphthdj_"~_e_ggugh\gy h[t_fZ ihalheyxsbwo klb
ijhn_kkbhgZevdgmxl_evghRIvhij_~ e _ggka_j_ b beb\uihegylyZ[hlmih dhgdj_Iguf
ijhn_kkbtbetki_pbZevghklb

ijhn_kkbhgZevdlimqg_gb_\b”" h[jZah\ZgbghlhjucgzZijZz\e_@Z ijbh[j_I_g
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h[mgZxsbfbagZgbmf_gbgzZ\udhb nhjfbjh\Zgbdhfi | gpbd h[oh~*bfuey\uiheg ¢
hij_~ e gglim®"h\ukem ™ _[gwangdpbkij ~ e ggWwdrh\ljm~*h\h&kem  [ghcyl _evgh
ijhn_kkbc

"hihegbl_evgh[jZzah\Zgb_\b” h[jZah\ZgbghlhjucgZijZz\e_@Z \k_klhjhgg__
m~h\le_I\hj_gbjZzah\Zl_evghbj_[ghkl_g_eh\_dzZbgl_ee_dlmzevandh\gh gjzZ\kl\_ggh
nbabq_kdihfbebijhn_kkbhgzZevighf_jr_gkl\h\Zgbbh_khijh\h ~Z_Tkg\ur_gb_fmjh\gy
h[jZzah\Zgby

h[mgzZxsbchkyabqg_keébphhk\Zb\Zxsh[jZzah\ZI_evigjiinkzZffm

h[imgZxsbdky]ljZgbqg _gguliafh ghkly&Bhhjh\vynbabq_keélhphf xs_ g ~hklz
\ nbabg_kdbf bebikboheh]bq_Kkjif\blbbih~I\_j "~ _gguikboheh]h f_~bdh i_~Z]h]bqg.
dhfbkkbbij_iylkl\mxshhemqg_ghpZah\Zgbykha”Zgkiy pbZevgukeh\bc

h[jZzah\zZl_evzZwl _evghktvyl_evghkiy_Zebazpibzah\zZl_evigjhdjzZff

h[jZzah\zZl_ev&iMgbazZpby_dhff_jg_kddyzgbazZpbkms_kl\eyxsdZhkgh\Z:
ebp_gathihjzah\zl_evgmyl_evghRIWdzZq_kl\hkgh\gh}b*Z~_yl_evghRItkhhI\_lkl\bkb
p_eyfgz~rb*hklb _gbwlhjulkzdZlyj]lzgbazZzgbwa~rZgZ

hjlZzgbazplhkms_ klleyxstlZynqg gb xjbr"bqg_kdébphhkms_ klleyxsgZhkgh\Z
ebp_gabgBjy*imhkgh\ghtcyl_evghkh{jZah\zZl_evdmxl_evghkldZqg_kIthihegbl_evgh]f
\br2* _yl_evghklb

hjlZzgbazpthkms_klleyxdfjZzah\Zl_evgmx _evghkhfjZah\Zl_evulZgbazZpbb
I1Zd"™ hjl]Zgbazphkms klleyxdlimq_ gk p eygZklhys Nh~ jZevghPdhghjl]ZgbazZp
hkms_kl\leyxshfjZah\Zl_evgmyl_evghkipjz\gb\Zxlklygrb\b*mZevigu”ijbgbfzZl_eb
hkms_kl\eyxsth[jZah\ZI_evdgmyl_evghklkebbgh g_mklZgh\e gggklhysbl_"_jZevq
aZdhghf

i_~Z]hlbg_Kkdhlklgbdnbabq_kdchphdhlhjhkhklhBIljmAh\uadem  _[ghoghr_gt
khjlZzgbazZpthkens_klleyxsh[¢Zah\Zl_evdgmwl _evghllvuihegy H[yaZgghkhlh[mqg_gbx
\hkiblZzgth{mqgzZxsbdkpebhjl]Zgbazphpzah\zZI_evfyhyl_evghklb

mg_[guezZg “hdmf_glhlhjudij_~_eyilj_qg_g¥im~h_fdhkikke_~h\Zl_evghklv
jZkij_~_e_gihi_jbh~rZzh[mqg_gyg_[gup "f_Ih\dmjkhAbkpbiebgh”"me_c¢jzZzdlbdbgu
\brh\mq_[ghc yl _evghlklb kebbgh g mklzZghle ggihklhysblN_~ jZevgwfZdhghrihjfu
ijhf_"mlhqgBk_klZphpmgzZxsboky

bgrb\b"mZzZevmgagc [guieZg mqg_[gui@eZgh[_ki_qb\Zxsh&\h_gbh[jZah\ZIl_evghc
ijhljzffu gZhkgh\bg”~b\b"mzZebazZpkh”_j Zgby mqg_lhhkh[_gghklbd[jZah\ZI_e\
ihlj_[ghkldhgdj_lghImgZxs_]hky

ijZdlbdzZ\b~mq_[ghcyl_evghkdBijZ\e_gghZnhjfbjh\Zgbazdj_ie_gpZa\bl
ijZdlbq_kddpd\udhh dhfi_| gplbijhp_kkluiheg_ ghbwij ~ e ggum*h\jZ[hl k\yaZggko
[mMm"msijhn_kkbhgzZevglyd _evghklvx

gZijZz\e_gghkihnbevh[jZah\Zgblyjb_glZpbljZzah\ZI_evightjzffugzdhgdj_I«
h[ezkllmgZgbly beb\bru”~_yl_evghkhbj_"_eyxszZy_ ij_~f_lgh I_fZlbqg_kkdh_j Zgb_
ij_h[ez”r"Zxsb\b”u mq_[ght_yl_evghkibmqzZxs_]hlkylj_[h\Zgby j_amevIZIhk\h_g¢
h[jZzah\Zl_evightjzffu

ki_~"kINB[mqg_gbVyhkiblZgbyjb[hju h[hjm~h\ZgbdexqgzZkihjlb\ghh[hjm~ h\Zgb _
bg\_glzZjvbgkljmf_glu\ Ihf qbke_fmaudZevgumqg_J[gh gZ]ley”idhkh[by dhfivxl_ju
bgnhjfZzpbhggh |I_e_dhffmgbdzipblthggiiZjzZIigh ijh]ljzffg_ Zm~rbh\bamzZekgurkl\
i_qZlgub we _dljhgghi[jZzah\Zl_evdubgnhjfZpbhggukmjkb bgu fZl _jbZevgh[t dl
g_h[oh”~bfaeyhjl]Zgbazplhjzah\zZl _evyhyl evghklb

bgdexab\dhijZzah\zZgbh[ ki_q_gjZ\gh]hhklimidh[jZah\Zgbeyk_d[mqgzZxsbdkky
mqg_lhZaghh[jZzatkh[ub[jZah\ZI_evgul¢_[ghkl bdbgrb\b"mZexgabh ghkl_c

Z™Zilbjh\zZgddyzah\zZI_evigByjzffz h[jzah\zZI_evghyjzffzz~Zilbjh\Zg g2y
h[mg_gkppk h]jZzgbg_gguhmfh ghklyfd*hjh\vik mg_Ilhfikh[_gghklbaikbohnbabq_
jZa\blbyg”rb\b"mzZewgwadh ghkl bcijb g_h[oh”*bfhilp ki_gb\Zxsdkgjj_dpbxZjmr_c
jZa\blblykhpbZevgmXilZphxdZaZgeghp
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dZq_klhlijzah\Zgbdhfie_dkgddjzdl_jbklbfjZzah\zZI_evfhygl_evghbklib ]hlh\
himgzZxs_JhWwzZ ZxszZykl_i_gbokhhl\_IkI\lny ~_jZevgdhkm~Zjkl\_g@@jfZah\zZl_evguf
klzg~rzjlzfh[jzah\zZ|_evgkizg~Zjlzfn_~_jzZevguihkm~ZjkI\_gglyf [h\Zgbyfb beb
ihlj_[ghklyfbabqg_kdihéhxjb~ bqg_kdlebpA bgl_j_kddlhjhlhkms_klley Hkiyah\Zl_evgZy
Nyl _evghKIMfgbkekl_i_g¥hklb _gbgyzgbjm_fuocamevlizZzhfjjZzah\Zl_evightjzffu

hlghr_ghbykn_j h[jZah\Zgblkh\hdmightklls¥_kI\_ggihoghr_gbitrj_ZebaZpihd\.
liz' "Zgzh[jZzah\Zglp_evxdhlhjug\ey_ |klyk\h_glh[mqgzZxsbfblkly®_j ZglhyjZah\zZl_e\
ijhljzff h[jZzah\zZl_evgitlghr_gby b h[s_klI\_ggudilghr_gbcdhlhju_k\yaZguk
h[jZzah\Zl_evguWwflghr_gbyflb p_evxdhlhjug\ey_lk¥kharZgmkeh\beyj_ ZebazZphiz'
liZz>~"Zgzh[jZah\Zgb _

mqgZklgbhdhZzah\zl_evdughr_gbch[mgzZxsb_kk~bl_ebazdhggij_"klZ\bl_eb
g_kh\_jr_gghe_ldbhmqgzZxsbokiy ~Z]lh]bg_kdBE[hlgbdb bo ij_~klz\bl_ethj]ZzgbaZz
hkms_kl\leyxdldjZzah\zZI_evgmy_evghklv

mqgZklgbhdbghr_gb¢ kn_j_h[jZah\ZgbymqgzZklgbldbzZah\zl_evghlghr_gbt
n_"_jZevglhkm”ZjkI\_glgjdZguhjlZgdhkm”Zjkl\_delZ&lEm[t_dIdhkkbckdhec®_jZpbb
hjlzgt_klghlhzfhmijz\e_¢gHByhIh~Zl_bboh[t_"bg_gby

dhgnebdlgl_j_khi\_*Z]h]lbq_kdH&ThlgbdZkblmzZpbiyb dhlhjheni_"~Z]h]lbg_kdh]
jZ[hlgbdi hkms_kl\e_bbighn_kkbhgzZevglyd_evghkihibgbdzZbggZyzbgl_j_kh\Zgdhklv
ihemqg_gbdl_jbZevghe]l]h®ubebbgh]hj_bfms_kI\E dhlhjZyeby_Ibebfh  _|ih\ebyl\w.
gZ"e_"Zs_bkiheg_ghb_~Z]lhlbg_kdEfhlgbdhijhn_kkbhgZevduygazgghklllkce_ ~kI\
ijhlib\hj_qgbfy ""m_]Jhebqghazbgl_j_kh\Zgghkdgkx_j_ _kzfimqgzZxs_]hjkybl_e_@zZdhg
ij_~klZz\bl_egc kh\_jr_gghe_hdm@zZxsboky

ijbkfhljb moh&az”r_Ivfb dhfie_dfk j ih hj]ZgbaZpbbZgbp ohayckl\_ggh [ulh\h]
h[kem ' b\Zg¢by ch[_ki_g_gbkk[ex”_gbybebqggHhHbt]lb_gnj_"bfzrgy

Klzlvy Hkgh\guijbgpbiulhkm”Zjki\_gdheblbdb ijZz\h\h]hj_Imebjh\Zgbkghr_gbt
kn_j_h[jZzah\Zgby

=hkm~ZjkI\_ggtZesblbdd ijZ\h\h_j_]mebjh\Zgblghr_gbd& kn_j_h[jZah\Zgby
hkgh\u\Zxlg¥ke ~mxsbhbgpbizo

ijbagzZgbjbhjbl_lghkipjZzah\Zghby

h[{_ki_g_ghz\ZdzZz ~h]g_eh\_a&yZh[jZah\Zglg_"himklbfhkbkdjbfbgZpbln_j_
h[jZzah\Zgby

ImfZgbklbq_lo@Zhgdl _hH[jZah\Zghybhjbl_I"'bagt a*hjh\vg_eh\_diZZ\ b k\h[h~*
ebqgghklb\h[h~rghJjEa\blbgbgghklthkiblZgbhazbfhm\z _dbm~hex[byjZz " *Zgkl\_gg!
iZljbhlbafBI\_IklI\_gghkiZ\h\hadmevimjuj_"gh]lhlghr_gbdijbjh”®_bhdjm Zxs k¢_"
jZpbhgzZevdghdph"hihevah\zZgby

_"bgkl\In[jZzah\ZI_evghhkljZzgkI\gZ | jjblhjbbJhkkbckdNc » jZpbbhZsblzZ
jZa\blb wighdmevimjlgkim[ _gghklbcljZz*"bpbcgZjh"h\JhkkbckdiNc » jZpbb mkeh\
fghl]hgzZpbhgzZeygkhmrhzjki\z

kharzZgpeZ]lhijbylguokeh\Beybgl_JjZpkbkl_fw[jZah\Zgblgkkbckdthcr_jZplkb
kbkl_fzZfil[jZah\Zgbjyn]blhkm"ZjlglZjZ\ghijZ\gbhdazZbfh\u]h*dtkgh\ _

k\_lkdbcozjzdl _jh[jZzah\Zgby Jhkm~Zjkl\_ggudmgbpbiZevgluhg]ZgbaZg
hkms_kl\eyxdljpZzah\zZl_evgmy_ evghklv

k\h[hr"Xu[hjZihemqg_gbyZah\zZghlylezkgthehgghkbyhlj_[ghklyd_eh\_d&kharzZ
mkeh\btey kZfhj Zebazphd "h]lg_eh\_dE\h[h*ghjZa\blb__]Jh kihkh[ghkl ‘ddexq
ij_"hklz\e _gbijz\Z \u[hjZ nhjf ihemqg_gbly[jZzah\Zgbywhjf h[mqg_gbyjl]Zgbaz
hkms_ kl\eyxs k[jZah\Z|l _evgmxyl _evghklwgZijZ\e _gghklb[jZah\Zgb¥ ij_ "N ez
ij_"hklzZz\e_ gdgabk!l fhle[jZzah\Zgkyzd" ij ~hklz\e_ gb"*Z]lh]lbqg_kjddhlgbdZfh[h"d
\ulhj_nhjf h[mg_gbylh*hh[mqg_glbwkiblZgby

h[ _ki_qg_gbjz\Zgzh[jZzah\Zgh | _gq_gb\k _c bagh khhiI\_Ikl\bbihlj [ghklyfb
ebgqghkd Zilb\ghkdbkl _fin[jZzah\Zgdmjh\gxh”r]hlh\dibkh[_gghkjgfa\blbkihkh[ghklyf
bbgl j k&f eh\_dZz

>Z1Z i_qZlb Kbkl_fZ DhgkmevlZgllexk Jhkkbckdh_ aZdhgh”Zl_evkl\h [Zah\Zy \_jkby Ebkl
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Z\lhghfbwyw[jZzah\ZI_evghjgZzgbazplZdz”_fbq_kdjiz\Z b k\h[h~ui_"~Z]h]lbqg_
jZ[hlgbdhh h[mgZxsboky "mkfhlj_ggwyzZklhysbN_~"_jZevgudZzdhghbgnhjfZpbhggzy
hidjulhkbvim[ebqgglZhg_lghki{¥jZzah\ZI|_evpj&gbazZpbc

N fhdjZlbg_kddZjZdl _mijZ\e _gbly[jZah\Zgb W[ _ki_q_ghjzZ\ i_~Z]lh]bq_
jZ[hlgbdhhA[mgZxsbokiy*bl _e _@zZdhggigjo*klZ\bl_e g kh\_jr_gghe IgogZxsbodky
mqZklbmijzZ\e _gbpjZah\zZl _evghfhZgbazZpbyfb

g_~himkIbfhtklMZgbq_deymkljZg _ghydm|j_g\pkrb j h[jZah\Zgby
khq_lZghkm~ZjkI\_ghhhhh\hjghjlimebjh\Zybyhr _gbdkn _j h[jZah\Zgby

ljZ\bl_evklI\BhkkbckdNc”™_jZpbb _JTh~rgh jzfdZoh[_ki_q_gbhjyh\_~_gby~bg
Jhkm~ZjkI\_goheblbdb kn_j_h[jZah\zZgby "klZz\ey N_"_jZevghKm[jZgbxIhkkbckdhc
N_~_jZpbbdeZj_Zebazphblkm”ZjkI\_dbhlebdlbdbkn_j h[jZah\Zglbfim[ebdh\u\Z]Hg.
hnbpbzZevgddclljzZz\bl_evkI\Ihkkbckdhce” _jZphtbhgnhjfZzpbhggh I_e_dhffmgbdEplbhgc
Bgl_jg_I"Ze_k_IvBgl_jg_I

KlzZlvy 1jZ\h\h_j_]mebjh\zZglblghr_gbkkn_j h[jZah\Zgby

Highr_gbykn_j h[jZah\ZghymebjmxLklygklblmpbhickbckdMc? jZpbdZklhys
N_~_jZevgaZdhgtZflzd Ajm]bfb_~_jZevguédlZdhgzblgufbghjfZzlib\gufigZz\h\ufbzdlZfb
JhkkbckdNc”~_jZpbhZdhgztbbgufbghjfZib\gufbjZ\h\ufb ZdlZfbkm[t_dlhAhkkbckdhc
N_~_jZpbbkh”_j " Zsbfbghjfu j_]lmebjmxsbhlghr_gbw kn_j_  h[jZah\Zgby‘Ze_ _
azZzdhgh~zZl_ewkh[jZah\Zgbhb

P_eyfbijz\h\h]h_Imebjh\Zglblyhr_gbt kn_j_h[jZah\ZglyyeyxlkymklZgh\e.
Jhkm~rZjkI\_gdapzglbd_ozZgbafh\ ZebazZpbjZ\ b k\h[h*g_eh\_dZkn_j_h[jZah\Z¢c
kharZgimkeh\pza\blblybkl_fhh[jZah\ZghysblZgzZ\bbgl_j_kmMqgzZklgbldghr_gbdkn_j_
h[jZah\Zgby

Hkgh\gufdbz”rZqgzifiz\h\h]h Imebjh\Zgbyhr_gBdkn_j h[jZah\Zgp\yweyxlky
h[_ki_qg_ogthazZsbldhgklblmpbhgj@h}jz "Zdhkkbckdhc_ jZplgEh[jZah\Zgb_

kharzZgbZz\h\uowdhghfbq_ldmgZgkh\ucke h\Beyk\h[h*ghhmgdpbhgbjh\EZgby
jZa\blbkybkl _fln[jZah\Zgblykkbckdhec*_jZpbb

kharZghjZ\h\uo]ZjZglbé¢ey kh]eZkh\Zgdgl_ j_khmgZklgbdHghr_gbt kn_j_
h[jZah\Zgby

hij_~_e_gijz\h\h]hheh  _ghyqZklgbhkilg\hr _gBdkn _j h[jZah\Zgby

kharZgimkeh\Beyihemq_gbyZzah\Zgbyhkkbckdhc _jZphblghkljZzggulfiz " ~"Zgzfb
bebpzfp_aljZz ~Zgkl\Z

jZaljZgbq_otbeghfhgb&n_ j h[jZzah\Zghy*m_» jZevguhhlZgzZfhkm~ZjkI\_
\eZklbhjlZgZfghkmA"ZjkI\_gd&dZklbkm[t_dlhldhkkbckdNc ~ jZpblb hjl]ZgZfd_klgh
kzfhmijzZ\e_gby

Ghjfuj_Imebjmxstblghr_gbykn_j h[jZah\Zgbkxh”_j"Zsb_kyjm]bo_"_jZev¢
aZzdhgdbobguoghjfZlb\guojZz\h\uozZzdlZdhkkbckdNRc” jZpbhZdhgdbobguoghjfZlb\g
ijZ\h\uozZdlZ&am[t_dlh\hkkbckdNc”_jZpbigZ\h\uozdlIZbaj]Zghi_klgh]lkZfhmijZ\e_gby
"he gwkhhl\_lklI\h\Zd¥2klhys_fdn ~_jZevghddhdhdng_fhimh]jZgbgb\ZjZ\Zbebkgb ZIv
mjh\_gy_"hklzZ\e_d@yjzZglbih kjz\g_ghkx]ZjzglbyfimklZgh\e_gggdklhysbN_"_jZevq
aZdhghf

<kemqg@d_khhl\_lkl\phjf j_Imebjmxgdtdghr_gbykn_j h[jZah\Zgbkh”_j Zsboky
Ajmlbmo_"_jZevgaddhglZbguaghjfZlb\guipgZ\h\uazdlzdhkkbckdhc_jZpbdbZzdhgEbgu
ghjfZlb\guojZ\h\uozdlZ&dm[t_dlhlhkkbckdNc " _jZpbbjZz\h\uozZdlZdj]ZzghV¥_klgh
kzfhmijz\e_agihjfZzfgZklhys_Nh ~_jZevghPdhdgjbf_gyxlkghjfugZklhys_Nh ~_jZev¢
azZzdhgXebghg _mklzgh\eggklhystN_"_jZevgaZdhghf

<kemqZkelh "*mgzZjhrgtilh\hjhfhkkbckdhc* jZplklZgh\e bgqw ijZ\beZzg f
I_ dhlhjuij_"mkfhlj_gaZzklhysblR_»_jZevgwafZdhghifibf_gyxlkyjzZ\bezf_""mgzZjh~
“hlh\hjz
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

> ckl\b_azZzdhgh”Zl_evkKifZh[jZah\ZgbpZkijhkljZzgy_lkyZ \k_ hjl]Zgbaz
hkms_kl\eyxdldjZzah\ZI_evgmyu_evghgll_jjblhjbBhkkbckdhc*_jZpbb

AZdhgh~zZl_ewWkKhhzZah\zZgbhlghr_gbfhkdh\kdhjhkm~*ZjkI\_goigldh\_jkbl blfZ g
F < Ehfhghkh\ZKZgdl I_I_j[mjlkdpikm~ZjkI\_ggmlgpb\_jkbl_1Z 1Zd _ hj]Zgbaz
jZkiheh  _ggw& | _jjblhjbbbggh\ZpbhgghlbgljZz Kdhedh\lgzZ | _jjblhjbbf_"~"mgzZjh~
f_"bpbgkdaeélzkl_jgzl_jjblhjbyli_j_ "Zxs_JwhpbZevgh wdhghfbj@gakdhdygzl_jjblhjbb
k\h[h~rgh]lhhjlZz <ez~b\hklhdgZ | _jjblhjbydggh\Zpbhggwanmggh |_ogheh]bp_d&ldb bt
hkms_kl\eyxsib[dZah\zZl_evgmyl_evghkijpf_gy_Ilklk mqg_Ilhhkh[_gghklim&klZgh\e _
ki_pbZevgwfb® jZevgudlZdhgZfb
\j_A"N_"_jZevgaddhglmh 1 NAhQI 1 NAhQI 1 NA

GZljz ' ~"Zgijhoh~rysbmo_~_jZevgihkm”Zjkl\_glgemx [;Z*"he ghklyo”rZ]h]bqg_kidbo
gZmqggh i_"Z]lh]lbgzZkdigdbdhyz]jz ~Zgijhoh”rysbo_"_jZevgmkkm”ZjkI\_ggmm [m
yleyxsbokyh[mqgZxsbfbky_ckl\b_aZdhgh”ZI_evikijZh[jZah\ZgbpZkijhkljZgy_Ikk
hkh[_gghklyifjo "mkfhlj_ggurib”_jZevguBlzdhgzbtbgufbghjfZib\gufbz\h\ufbzdlZfb
Jhkkbckdher _jZptBhkm~ZjkI\_gkggme [ ZgZ\h_gghkem Zgjh@h” ysb\d_ggmoem ™ [
ijbau\m k hkh[_gghklyfb_~mkfhlj_gguib ~_jZevgufédZdhgzZftb bgufbghjfZlib\gufb
ijZ\h\ufbzdlzfbhkkbckdhc_jZpblklZImkh_gghkem Zsbo
gZKkIvij_~"N_"_jZevghkdh@k 1 NA

Klzlvy 1jZz\h gZh[jZzah\Zgb=hkm~ZjkI\_gdédjZglbb_ZebazZphlE\Z gzh[jZzah\Zgh_
JhkkbckdRc” jZpbb

<Jhkkbckdher jZpbbjzZglbjm ijKdghdZ ~hih _eh\_dzh[jZah\Zgb_

ljZ\h gZh[jZah\Zgh_JhkkbckdNc”_jZphlZjZglbjm_ldkyaZ\bkbhH iheZ jZku
gZpbhgzZevglyllbdZjhbkoh ~_gbyms_kI\_ggtlihpbZevgbIthe ghklghhreh _gbf_klz
"bl_evki\ahAlghr_gbd/jj _eb]bbm[_ "~ gbigbgz”e "ghldb[s_klI\ _gguH[t _~bg gbwflZzd _
Ajm]blo[klhyl_evklI\

< JhkkbckdNc”™_jzZpbhlzjzglbjmxlhys_"~hklimighkly_kiezZlghklvkhhI\_ITkI\bk
n_"_jZevgufphkm”zZjkl\_ggbtfhzah\zZIl_evgufllzg*rZjlzfbhrdhevghlhZzqzZzevghlbhs_]h
hkgh\ghhs_JHo kj_"g_Jm[s_]hh[jZah\Zglky_"g_lihhn_kkbhgzZevghjhah\Zglzyzd" g
dhgdmijkdtkgh\[ kiezZlghklukr_]hh[jZah\Zgbykebh[jZah\ZgBhZgghlimjh\g}jZ ' ~"Zg
ihemqgz2\ilj\u_

< Jhkkbckddc”_ jZpldbZebazpih¥\ZzdzZz *"h]lg_eh\_dZh[jZzah\Zgh] ki_qgb\zZ_Ilky
iml_fkharzZgby”_jZevguifbkm~ZjkI\_gghjfflzgzfhjlZzgzfphkm"ZjklI\_gelZklbkm[t_d
Jhkkbckdthec? jZplbbhjlZzgzfb klghlkZfhmijzZ\e_&ihnI\_IklI\mxsopbZevgh wdhgh-
mkeh\Bey Jhihemq_gpakrbj gbWwafh ghklm*h\le I\hjyhj [ghkl®p _eh\_dZhemq_
h[jZah\Zgjlyaebqgmoh\glygZijZz\e gghklbg _gbBbk cbaghb

<p_eyp ZebazZpihb\ZzdzZz *h]gp_eh\_dzh[jZzah\Zgh_ " jZevguibhkm~ZjklI\_ggufb
hjlZgZfbhjl]ZgZfBhkm~ZjklI\_ggéhZklbkm[t_dIhAhkkbckdRc” jZpbtb hj]l]ZgZfl§_kligh
kzfhmijzZ\e_gby

kharzZxllgy h[oh*"bfunkeh\Beyihemqg_ghw*bkdjbfbgzZ pbdg _kI\_ggh[liizah\Zgby
ebpzflkk h]jzgbg_gguhmfh ghklyfd*hjh\vyteydhjj_dpbgZjmr_ghZa\blbp khpbZevghc
Z™ZilZpbihdZaZzZgjlzygg_dhjj_dpbhgaghhfhhsbgZhkgh\ki_pbZevgiudzZ]lh]bqg_kidhido h”hi
gZb[he_ih"oh*ysbeywlbebpyaudh¥Y_Ih~h\b kihkh[hh[s_gby mkeh\byfZdkbfZevghc
kl_i_gbkihkh[klI\mxsithemq_glhkzZah\Zgly_~_e_ggljh\ghphij_~_e_ggdhzijz\e_gghklb
Z1Zd khpbZevghZem\blbwlbebp\ Ihfgbkeihkj_~kl\hlij]ZgbazZplwexab\gh]Jjfzah\Zgby
ebkh]jZzgbq_gguliafh ghklyéddhjh\vy

hdZau\lZ_likly® _ckl\bebpzZfdhlhju_ijhy\bebu”~rZxsb_kkihkh[ghkbod dhlhjuf\
khhi\_lkI\tkbgZzklhysbM_~_jZevgaZdhghfighkylkymqgzZxsb_kydZazZ\rhukhdbmjh\_
bgl_ee_dimZevghdhblbyb I\hjg_kdb&ihkh[ghkl_¥ hij_~_e_gghkn_j_ mqg_[ghd
gZmqggh bkke_~h\zZ|_#vkidheevghklo gZmqggh |I_ogbqg bkdmirh™ _kI\_gghhjg_KkI\_\
nbabq_kadmctevIinbjkihjl_

hkms_kl\ey ikkegghklvixebgZklbgabgzZgkh\h[_ki_q_glbh”_j " Zglkeppgm ~Zxsb
\ khpbZevdghe”_j d\ khhI\_IkI\lklmZzdhgh”ZI_evKkRkkbckdhc®_jZpbbi_jbhdihemq_gby
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bfbh[jZzah\Zgby

KlzZzlvy lheghfhgby_»_jZevgug]Zgh)hkm”ZjkI\_gddzklh kn_j h[jZah\Zgby

Diheghfhgbgyf”_jZevghplZzghfhkm”ZjkI\_deZ&lbkn_j h[jZah\Zglbhghkylky
jZajZ[hlddjh\_~_gb "bghlcikm”ZjkI\_dgbkblbdikn_j h[jZah\Zgby

hjl]Zzgbazpiy*"hklz\e_gbykr_]Jhh[jZah\ZgbyWexqgzZzn[_ki_q_gBhkm~Zjkl\_
1ZjZglhcZebazZppb\ZzgZihemqg_ogdZdhgdmjkbkgh\[_kieZldhukr_]Jh[jZah\Zgby

hjlZgbazppy*hklz\e_gblyihegbl_evgihifim_kkbhgzZevdlijhah\Zgbyn_"_jZev¢
]Jhkm~rZjkI\_ggudah\Z|l_evpju&gbazZpbyo

jZajzZ[hldanI\_j " ~_gbb j_ZebaZpblykm” ZjkI\_ggjhdjzff JhkkbckdNc”™_jZpbb
n_"_jZevgpoe_\uigh]jzff j_Zebazgby"mgzZjh~gum]jzff\ kn_j h[jZah\Zgby

kha”zZgbj_ hj]ZzgbazZpbgbd\brZpbry_"_jZevgudhkm”Zjkl\_ggludZah\zl_e\
hjlZzgbazZpbhbckms_kl\e_gbmgdpbb iheghfhgbemqgj_"bl_ery_ ~_jZevguphkm”~Zjkl\_
h[jZah\Zl _evbpu&@gbazZpbc

mi\_j "~ _gbn_"_jZevgubhkm”ZjklI\_gghu[¢Zah\Zl_evgkbZzg”r"Zjlh\mklZgh\e_
n_"_jZevgllokm”ZjkI\_gguldh\Zgbc

ebp_gabjh\zZghZzah\zl_evyhyel_evghklb

Z hjljzgbazpthkms_kl\eyxdpZah\ZI_evdgmxl_evghkhvh[jZzah\Zl_evgjpHf]jzffzf
\ukr_]h[jZah\Zgby

[ n_~_jzZevgldbkm”ZjklI\_gighao_kkbhgzZevhp@ah\Zl_evdybZgbazZpjpcZzebamx
h[{jZzah\ZI_evgjhljzffukj_~g_Jihhn_kkbhgZevghjjhah\Zgbkn_jzZ&d[hjhguijhbalh"k
ijh mdpbbbh[hjhgghfazdZagmlj_ggboe”_yl_evghkhtkdzZpbhgzZevlgB¢g"bldhkkbckdhc
N_"_jZpblp_ahiZkghkW _jghowg_j]l_IbdihZgkihjlzb k\yabgZmdh_fdhjjhba\h~kl\kh
ki_pbzZevghkiyjf_g_gdhlhjumI\_j ~Z 1k \bl_evklI\Rthkkbckdhc* jZpbb
\j_A"N_"_jZevghpdhagZ 1 NA

\ jhkkbckdbgZzah\zZl_ev@ylzgbaZpjizkiheh _ggadij_~_eZfb_jjblhjb@hkkbckdhc
N_~_jZpbb[jZzah\Zl_evdubdZzgbazZpkbarZggudkhhlI\_IkI\bkbf_""mgzZjh~rgufih]h\hjzZfb
JhkkbckdNc *_jZpbE 1Zd _hkms_kl\eyxshpjZzah\zZl_evgmmyl_evghkibiehfZlbq_
ij_~klZ\bl_evkb\dhgkmevknolgg_ "~ _ gblhkkbckdNc *_jzZpbbj_~klZ\bl_evkdhkkbckdhc
N_~_jZphbjbf_""mgzZjh~rgdio Jhkm~Zjkl\_gfgudjZz\bl_evkI\_gghjé¢ZgbazZpbyo

] bghkljZzgghpjZzah\Zl_evdijZgbazZphhkms_kl\eyxshpZzah\zl_evdmwxl_evghkhv
f_kingZoh ~_gblyebZegZZl _jjblhjbBhkkbckdhec*_ jZpbb

Jhkm~ZjkI\_ggdddj_"blzphlyZzah\Zl_evdghgl_evghkip]ZgbaZpb&ms_kl\eyx
h[jZzah\Zl_evgMmyl_evghkbvmdzZazZgguomgdl_ gZklhys_qZklbzZ 1Zd _bghkljzZg
h[jZah\Zl_evbpulZgbazpblkems_klleyxdfpZah\zZl_evdmw evghbkldj_ " _ezZfb jjblhjbb
Jhkkbckdhec* jZpbb

JhkmA~rZjkI\_gdglhgljhevgz®ahj\ kn_j_h[jZah\ZglyZ ~_yl_evghklhx]ZgbaZz
mdZazZggumgdl_gzZklhys qoZklbz1zZd"  _hjlZzghbkihegbl_evgdzkltkm[t_dlR\hkkbckdhc
N_~_jZphikms_klleyxdbkm~Zjkl\_gwihZ\e_gbkn_j h[jZah\Zgby

nhjfbjh\Zgbb\_~_gbn_"_jZevgbgnhjfZpbhggkiok|_fn_~_jZevgl@darZggubd
kn_j_h[jzah\Zghylhf qbkeh[_ki_q_g8hgnb”~_gpbzZevghRIj Zsbokyboi_jkhgzZev
NZgguokhhl\_TkI\BBZdhgh”Zl_evlhkKbckdhc* _jZpbb

mklZgh\e_Bbjbk\h_gbhkm"ZjkI\_g@algZzihq_lgua\Zgbt_"hfkI\_ggu&]jzt
a\ZghjZ[hlgbdXxbkl_fw[jZah\Zgby

jzajz[hldizh]ghahW ]hIh\dbdZ~jh\lj_[h\Zgbdih~]hlh\ddZ~jhgyZhkgh\ijh]ghaz
ihlj_[ghkl jugdZjm~Z

h[_ki_q_gtbkms_kl\e fbgblhjbgyZbkl_fh[jZah\Zgp3n _~ jZevgmih\g_

kharzgimkeh\Beyhjl]Zgbazpjpb_~_gby azZ\bkbfthg_gdhzq_klhZjZzah\Zl_evghc
Nyl _evghkjbZzgbazpbkems_kl\eyxdilfpZah\zZl_evgmx _evghklv
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i \W A N " jZevgaZdhght 1 NA

hkms_kl\e_gibguoiheghfhqgb\c kn_j_h[jZah\ZgbmklZgh\e_gg§ulohhl\_lkI\blb
gZklhystN_~_jZevgaZdhghf

N N jZevglhkm~ZjkI\_goulZgwijz\_h[_ki_gb\zZ\vn_" jZevgybkm~ZjkI\_
h[jZzah\Zl_evduybZgbazZplhypzgbazZpigx~"hklz\e_gbls_~hkimigt]h_kiezlghhis_]1ht
kji_"~g_Jhjhn_kkbhgzZevghjizah\Zgb¥ 1Zd  _hj]ZgbazZpbjx *hklzZ\e _gBhwihegbl _evgh]h
h[jZah\Zgbyl_c
\j "N_" jZevghldh@t 1 N A

KlZlvy ITheghfhgbyhkkbckdRc” jZpBbkn_ j h[jZah\Zgbiyj "Zggu*eyhkms _ kl\e gby
hjl1ZgZihkm~ZjkI\_ggéZkltkm[t_dlhAhkkbckdNc” jZpbb

DiheghfhgbyfhkkbckdMc™_jZpBbkn_j_h[jZah\Zghyj_ _~Zggufeyhkms_kl\e_gby
hjlZzgzZflhkm~ZjkI\_gdbBZklbkm[t_dIhJhkkbckdiNc ~_jZpbb*Ze__1Zd _ i_j_~Zggu_
iheghfhgbllghkylke _~mxsbheghfhqgby

JhkmA~rZjkI\_gdghgljhevgz®ahj\ kn_j_h[jZah\ZglyZ ~_yl_evghklhx]ZgbaZz
hkms_kl\eyxsihidZzah\zZl_evgmyl_evghld¥|_jjblhjbbkm[t_dlZhkkbckdNRc”_jZpbla
bkdexq_ghhjfzgbazZpmdzazgguimgdl_qzZklb klZlvb gZklhys_N ~_jZevgla]JhdhgZz
I1Zzd"_hj]zgh\W_klgh]lhkzfhmijz\e_gh¥ms_klleyxsindjZ\e_gb\ kn_j_h[jZah\Zghgy
khhi\_IlklI\mxd_¢gjblhjbb

ebp_gabjh\zZhljZah\zZl _evghygl evghhklBzZzgbazZpiicms_ klleyxgpZah\zZIl_ e\
ANyl _evghilZ _jjblhjblkm[t_dlUAhkkbckddcr jZpbazbkdexq_ _ghtjiZzgbaZpmdZazZgguo
imgdl_gZklbklZlvbgzZklhys Nh”_jZevghfhhgZz

Jhkm~ZjkI\_ggdddj_"blzphlyZzah\Zl_evdghgl_evghkip]ZgbaZpb&ms_kl\eyx
h[jZzah\Zl_evgMmxl_evghkd¢Z | _jjblhjbbkm[t_dldhkkbckdiNc ~_jZpbbazbkdexqg_gb_f
hjlZzgbazphmdzZazggiumogd!l_qZklbklZlIvbgzZzklhys Nh~_jZevghakidhgZz

ihAI\_j°~ _gbhdmf_gH\h[jZah\Zglhthebhd\ZebnbdZpbb

NbgzZgkh\th[_ki_qg_ghkms_kl\e_gbjy *ZggubeghfhqgbazZzbkdexqg_ghbhtghfhgbc
mdZazZgygga@klb gZklhys kdZlvbhkms_kl\ey _dklkqg_km[\_gpben_"_jZevgHkht _I1Z:
lzd \ij_"~_eZx" _lgu&kkblgh\Zzgbc*mkfhlj_gowx”~™ _I_km[t_dUhkkbckdher_ jZy
gZmdzZazZggpueby f g q f\ jzZzaf j ieZgbjm_ fulkimie gb¢x” I km[t _dlZhkkbckdhc
N_*_jZptbmieZlUhkm~ZjkI\_giphebguk\yazZzggkbkms_kl\e_gb jf *Zggubeghfhqglic
aZqbkey_fHe” " _|km[t_dDhkkbckdhc _jZpbixkhhI\_IkI\lkbx~" _Igufdh”_dkhlikkbckdhc
N_~_jZpbb

H[sbcjzaf _jkm[\_gpban_* _ jZevghHkh _1Z[x*" _IZfkm[t_dIdhkkbckd\hcr jZ¢
gZ hkms_kl\e_gib j ~Zggudbheghfhgbhij_"~_ey_ |kyZ hkgh\Zgbfb ITh "bdbmI\_j *_qgi
1jZ\bl_evklI\RWthkkbckdhc* jZphikohNya

dhebqg_ klildgbpbiZevgdohghb Jhjh~ kdbhadjm]hdZ| _jjblhjbkkm[t_dlZhkkbckdhc
N "N jZpbbgmljb]lhjhr"kdmgbpbiZevghi¢Zzah\Zghbjhrh\n_" jZevghalwzZq_ gl kd\u
KZgdl | _|I _jimgKZ \Zklhihey
\j "N_" jZevghldh@Z 1 N A

dhebq_kIhZ]ZgbaZphkms_ kl\leyxsib[gZzah\zl _evgmyl _evghkbvbonbebzZeh\
hlghr_gblhlhjuoiheghfhgbih J]hkm~ZjklI\_ggbhmljhexgzZ”ahjm kn_j_h[jZah\Z¢c
ebp_gabjh\zghbpzZzah\zZl_evghcyl evghkbb]hkm”ZjklI\ _gghldj ~blzZpbhzZah\Zl _evghc
N_yl_evghklp "Zghj]lZgZlfhkm~ZjklI\_delE&lkm[t_dlihkkbckdhc* _jZpbb

Kji_r"kI\ZyZzhkms_kl\e_gbj "Zggubeghfhgmhkyp_e_\hazZjzdl hg_fhlml[ulv
bkihevah\Zgg®jm]bp eb

<kemgbBkihevah\Zgby‘kl\ij_"mkfhlj_gggaahkms_kl\e_ghj_"Zggulbeghfhqgbg
ih p_e_\hfmZagZqg_gbx*_jZevgux]Zgbkihegbl_evdbaZklbhkms_kl\leyxsbmgdphh
dhgljhelxgz”*ahjmbgzZgkh\h [x~" _llghcj_hkms_kl\eYalkdZgbhdZazglgjud kl\ihjy~rd_
mklzZgh\e_gghf_lgufazdhgh”Zl_evlhkKbckdhc*_jZpbb

N_~_jZevgulej]Zg bkihegbl_evgbhecZklb hkms_kl\eyxstmongdpbbh \ujzZ[hld_
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Jhkm~Zjkl\_gbhbblbdbghjfZIb\gh ijZ\h\hfimebjh\Zghton j h[jZah\Zgby

ijbgbfZ_g¢ghjfZlb\guijZ\h\u_Zdluih \hijhkZfhkms_kl\e_gbjy *Zggubeghfhqgb\c
Ihf gbke_zZ~fbgbkljzZlb\gy_Jezf_gluij_~hklz\e_gHhwkm~"ZjklI\_ggulemlj bkiheg_
Jhkm~ZjkI\_ggmagdpBckn_j_i_j_"ZgguidhheghfhgbZ 1Zzd  _\ijZz\_mklZgzZ\eb\glw _\u_
ijhlghagiuhdzZazl hedms_kl\e_ghy"Zggulweghfhqgbc

hkms_kl\eykh]eZzkh\ZzglzagZq_glZy*he ghklpmdh\h”*bl_éjFZghbkihegbl_e
\eZklkm[t_d0hkkbckdhc jzZphikms_kl\eyxsbjpo "Zgguheghfhgby

ihij_"klz\e_ghx ~_jZevgjiZgbkihegbl_evigdLklibhkms_kl\eyxsnhhgdp blp
dhgljhelxgZ”ah)mkn_j h[jZah\ZgbghkbV1jZ\bl_evklUhkkbckdhec jZpbjb ~eh” _gtlhy
batylbbheghfhgbXhkkbckdNc " jZpblb kn_j h[jZah\Zgbiyj ~Zggu®dey hkms_ kl\e gby
hjlZzgZihkm~ZjkI\_g\ghzek Ik m[t_dlh\hkkbckdKc”_jZpbimhj]Zghlhkm~ZjkI\_g\gehzklb
km[t_dlGhkkbckdhec _jZpbb

ih j_amevlZIZf _]JhAgh}hhdeZ B[ hkms_kl\e ghihZgZfdhkmAZjkl\_gyaZklb
km[t_dlh\JhkkbckdhN _~_jZpbbi _j ~Zgguoiheghfhgqbcih”]hlZ\eb\Z ij_“eh' _gbyt
kh\_jr_gkl\h\ZgZhgh~ZI_ewkh@dzah\Zgbb

N " jZevghgZdkihegbl evghZklibhkms kl\leyxsthmgdpbbdhgljhelrgzZ~ahjm
kn_j h[jZah\Zgby

hkms_kl\eydHgljheazghjfzlb\gh ijZ\h\gflmebjh\ZgbhkKms_kl\ey_fhf]ZgZzfb
Jhkm~rZjkI\_delZ&lBEm[t_dlidhkkbckdher _jzZphib\hijhkzZfi_j_~Zggubeghfhqgbkcijz\hf
gZijZ\e_ghyyaZzZl _evgweobkiheg gy~ ibkzghhd hif_g ghjfZlb\guigZ\h\uozZzdIlhbYe bt
\g_k_gblgbdaf_g_gbc

hkms_kl\eydhgljhew gzZ”*ahjazZ iheghlhcbh dzZqg_kl\hhkms_kl\e_ghpZgZfb
JhkmA~rZjkI\_g\elZkltbkm[t_dlIdhkkbckdthec?r _jZphbj ~"Zggubeghfhqtkdjz\hfijh\_"_gby
ijh\_jhdkhhI\_IkI\mxstjgZghlhkm~ZjkI\_g\ehZckItkm[t_dIR\hkkbckdMc”_jZpbblzd _
mdZazZgduomgdl_ qZklb gzZklhys_klZlvbhjl]ZzgbazZpth&ms_kl\eyxshpjZzah\zZ|_ex
Nyl _evghkibvh[ez”Z ijz\hf \urZqbh[yaZl_evghuemybkiheg_gbjy "ibkzZgble[ mkljZzg_gbb
\uy\e _ggu@Zjmr_gbgZijZ\e_ghby ~eh” _gbk[ hlkljZzg gtld *he ghklbhe ghklguedp
hjlZzgh\bkihegbl_evg\lteklbkm[t_dlhYhkkbckdiNc *_jZpbthkms_kl\eyxshoj ~"Zggu_
iheghfhgbeyZg_bkiheg_bblg_gzZ”e_"Zdkiheg_ghdZaZgidweaghfhqgbc

hkms_kl\eykH]lezkh\Zzd&bjmdImjhj]Zghbkihegbl_evdadZklibkm[t_dlIhAhkkbckdhc
N_~_jZphikms_kl\eyxsbjp *Zgguheghfhgby

barz fl ITh"bq_kdbdhf_g~Zpblb[yazl_evgieybkiheg_ glhgkljmdlb\dgd]l jbZeih
hkms_kl\e_ghx]ZgzZfbbkihegbl_evgteZklbkm[t_dlhYhkkbckdiNc_~_jZpbb j_"~Zgg
iheghfhqgbc

mklzZgZ\eb\lZ_Jh\Zgbdkh”_j ZgbxnhjfZf hlq_lghklblZd  ihjy~hdj_~klZ\e_gby
hlg_lghkipbhkms_kl\e_ghb~Zgguleghfhgbc

ZgZebabjmjblgbguluy\e _ggug@Zjmr_gbigh hkms_kl\e _gbpb "Zgguiheghfhgbc
ijbgbfz _fl_juihmkljZzg_g\y\e_ggw&djmr_gbc

ij _"klz\ey Il n_~ jZevgurtjl]Zgbkihegbl _evdbZklbhkms_ kl\eyxshmgdphbiln
\ujZ[hld JThkm~ZjkI\_ggheblbdb ghjfZlb\gh ijZ\h\hjffmimebjh\Zgbxn_j h[jZah\Z¢
_ " _]hrgudhdeZ hkms_kl\e _gplzgZfphkm~ZjklI\_ ekl m[t _dIBhkkbckdhc? jZ¢
i_j_"Zggulweghfhqgbc

<ukr__ ~he ghklghebph km[t_dIZlhkkbckdht_~_jZpbbjmdh\h~bl_&wkr_]h
bkihegbl evgh]hgphkm~Zjkl\_deE&lkm[t_dDhkkbckdhc' jZpbb

gZagZqZd~he ghklndh\h~bl_eérjtZghbkihegbl evddzZklbkm[t _dlZhkkbckdhc
N N jZpbilhkms_ kl\eyxsboj ~"Zgguiheghfhgbyh khl]eZkh\zZgbkxn_~ jZevguhj]Zghf
bkihegbl _evgWVWecZklb hkms_ klleyxsbifmgdpbbh \ujZ[hld_Jhkm~Zjkl\_ggheblbdh
ghjfzlb\gh ijZz\h\hfimebjh\zZgbon _j h[jZah\Zgby

mI\_j"~Z ihkh]l]eZzkh\Z&kbwx_ ~_jZevgwfi]Zghbkihegbl_evighzklbhkms_kl\eyxsbf
nmgdpbtbdhgljhelxgz®ahjnkn_j h[jZah\ZglyjmdImhimzZghhkihegbl_evigehzklBEm[t_c
Jhkkbckdhe jZpbhdkms klleyxsbjpo "Zgguheghfhgby
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hjlZzgbam”~lyl _evghkilk hkms_kl\e_gbxj_"Zgguoheghfhgbt khhI\_lkl\bhk
azZzdhgh~zZl_evhkl[\W[ffzah\Zgbb

h[_ki_gb\zijl *hklz\e_gbn_~_jZevgWhg]Zgbkiheghbl_evidzklbhkms_klleyx
nmgdpbbdhgljhelxgZz”ahjhmkn_j h[jZah\Zgby

Zz " _d\Zjlzevghlhg_I2aA jZkoh”~h\Zgih)b~rhklZ\e_gghkim[\_gpblc*hklb _ghbb e _\

ijhl]ghaguldzazl_e_c

[ g_h[oh~bfhdhebq_klw&la fieyjlghjfZlb\gujz\h\uozdlh\ijbgbfZ fuhj]lzgZfb
lhkmAZjkI\_deBE&lkm[t_dUhkkbckdhct jZphh\hijhkzf j ~Zggubeghfhgbc

\ bgnhjfZpbblhf gbke[Za*Zgguog_h[oh”bfheynhjfbjh\Zgbly\_~ gby_ "~ jZev¢
[ZzarZgguil\hijhkZBhgljhdygZrahjzZkn_j_ h[jZah\Zgby

bf__lijzZ\h~hijbgylbghjfZlb\gui¢Z\h\uazdlh\mdZazggumgdl_qgzZklb gzZklhys_c
kizlvbmI\_j " ~rzZI1Z~fbgbkljZIb\gulezf_gliy_"hklZ\e_glhvkm~ZjklI\_gmkermlokiheg_
Jhkm~ZjkI\_gagomgdphbckn_j i _j_"ZggubeghfhgbckebBzZgguj Jezf_glg_ijhlb\hj_qg2zl
ghjfZzlb\gufjz\h\uf ZdIZfJhkkbckdMc”~_jZpbb Ilhf gbkeg_kh”_j zZb_ij_~mkfhlj_g
lzdbfEdlIZfbhihegbl_evgju[h\ZgbyhljZzgbg_dmyZklp Zebazppdb\bk\h[h%4jz ~rZgjZz'
b azdhggumgl_j_khhjl]ZgbazZpble jZzajz[Zlu\Zxlkly mqg_Ihflj_[h\Zgbcad j_Jezf_glzZf
ij_~hklz\e_ghby”~_jZevgufb]ZgzZfbkihegbl_evidZkIGhkm~ZjklI\_gokem]bkiheg_
]hkm~ZjkI\_gmgmgdpbc

DhgljhevZiZzkoh~h\zZglkj f*klgzZzhkms_kl\e_ghj_ _~Zggubeghfhgh&ms_klley \lky
ij_~_eZmklZgh\e_qgainfd _|_gpmb " _jZevgufjlZghbkihegbl_evidzklbhkms_kl\eyxsbf
nmgdpbibdhgljhekgz*ahjmnbgzZgkh\h [x~" _llgmcj n_"_jZevgWwfil]Zzghbkihegbl_e"
\eZklbhkms_kl\eyxsbimgdphb dhgljhed gZz*ahjimkn_j_h[jZah\Zgbkq_lghtZeZlhc
Jhkkbckdhec* jZpbb

NbgzZgkhW[_ki_q_gtbkms_kl\e_ghy~*ZggubeghfhgblihMI\_j ~_gbXhdmf_glh\
h[ h[jZzah\Zghth beb h d\ZebnbdZplhlbms_ klley Nkyij » eZdx” _lguoZkkb]gh\zZgbc
ij_"mkfhlj_gowu[x” _|I_km[t_dUhkkbckdhc"_ jZplgZmdZazZzgpuely f_g_g_f\jzaf_j_
ieZgbjm_ fiukimie g\Wbx”™ Ikm[t_dOhkkbckdhc* jZpbbmieZlihkm”Zjkl\ _dgbhebg
k\yaZgghkchkms_ kl\e_ gl _jf "ZgguilmeghfhgbicaZzgbkey fih¢x~ | km[t_dlZhkkbckdhc
N_~_jZpbBhhI\_IkI\Ebx”"_Igufdh”_dkhfikkbckdhc* jZpbb

KIZlvy lheghfhgbhjlZzghYhkm~ZjkI\_ggbZklbkm[t_dlhihkkbckdNc ~_jZpbbkn_j_
h[jZzah\Zgby

DiheghfhgbyfjlZghYhkm~ZjkI\_ggeZklbkm[t_dlhAhkkbckdNc”™_jZpbbkn_j_
h[jZzah\Zglbhghkylky

jZajzZ[hldZj_ZebazZpjbybhgzZevgpoljzffjzZzalblbl[jZzah\Zgkhyqg_Ihjf ]lbhgZev
khpbZevgh wdhghfbagudddddgbq_k#ibfth]jZnbg_kdiwédghdmevimjlwugm]bdkh[_gghkl_c
km[t_dlGhkkbckdhc*_jZpbb

khanrZgbj hjlZzgbazpbhd\br"ZpthyjZzah\Zl _evghjdZgbazZpbkm|[t_dlhdhkkbckdhc
N "N jZpblbkms klle_gmmgdpbdheghfhgleqg) bl _eh[¢Zah\Zl _evhiylZgbaZkbe[t d
kkbckdhec jZpbb

h[_ki_q_gBhkm~ZjkI\_gddpZglb¢_ZebazZphjz\ gZihemq_gih[s_~hkImight]h
[_kiezlghTthrdhevghhhjZah\ZgbyfmgbpbiZzevdghodhevgudjZzah\zl_evdydZgbazg
his_~hkimighlh_kiezZlghMhrdhevghpbZzgzZevgh]s_Jhhkgh\ghhfs_]Jhkj_~g_lh[s_]h
h[jZzah\Zgby fmgbpbiZevghijs_h[jZah\ZI|_evduypZzgbazZpbihd_ki_qg_gbthihegbl_evgh]r
h[jZah\Zgbyl c fmgbpbiZzevdiyse h[jZah\Zl_ evigjildgbazZpblyloj ~kl\hfj_~hklzZ\e gby
km[\_gplhcklguf[x" _IZf \dexqgzZpyZkoh~rgzZhieZlmim”Zijbh[j_I_gbmqg_[gbdhing_J[g
ihkh[bckj_"~klI\h[mqg_ghb]j b]jmr_daZbkdexq_gbjZtkoh*hgZkh”_j Zgba”Zgbl hieZz
dhffmgZevgulem\ khhi\_IlkI\tkbpghjfZlb\Zfthij_"_ey_fufljl]ZgZfbhkm"Zjkl\_g\elZklb
km[t_dlGhkkbckdhc*_jZpbb

hjl]Zzgbazphbjy "hklzZ\e_ghbwy[s_]lh h[jZah\Zgby ]Jhkm~ZjkI\_gghu¢Zah\zZI_e\
hjlZgbazplbmé¢t dliihkkbckdhc* jZpbb

kharZgimkeh\btey hkms_ki\e gpykfhljZb moh”Zz~ Ivib kh”_j Zgby_|_c\
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JhkmAZjkI\_gggBah\Zl_evpji@gbazpbmét diihkkbckdhc® jZpbb

nbgzZgkh\hh[_ki_gq_gbihemqg_gbyhrdhevghlh[jZzah\Zgby qZklgud*thrdhev¢
h[jZzah\Zl _evdypZgbazZpbyaodhevghpzgZevgh]ls _Jhhkgh\ghhis_ ]hkj_~g_Jh[s_]h
h[jZzah\Zgby qgzZklguoh[s_h[jZah\ZI_evghjdZzgbazZpbhkms_kl\leyxsthdjZah\zZI|_e\
N_yl_evghkhwf_xsbflhkm~ZjkI\_ggddj_~blZpdogh\guH[s_h[jZah\ZIl_evigaljzffzf
ihkj_~klIVhifi_~hklzZ\e_gbgZazZgdhl@jfZzah\Zl_evdyfZgbazZphwi[kbrg&Z\haf_s_ghaZzljZz
\dexqzZpkoh~gzZhiezlmim”Zijbh[j_I_gbmqg_[gbdhmg_[gubkh[bckj_~klh[mq_ghj
bl]jmr_ddbkdexg_ghZzkohrg\Zkh”_j"ZglarZghxchieZlohhffmgZevgukoem]khhiI\_Tkl\lkb
ghjfZzlb\zZfimdZazggwiflhgdl_gZklhys g&Zklb

hjlZgbazphy*hklz\e_gbjy *g_lhhn_kkbhgZevdH]jBah\ZgbyexgzZlk[_ki_q_
Jhkm~rZjkI\_gdajzglbe_ZebazZphZ\ZgZihemqg_gh[s_"hklimighH_kiezZlghl_"g_
ijhn_kkbhgzZevihjlhah\Zgby

hjlZgbazphby "hklzZz\e_gbyhihegbl_evghidhiZzah\zZgb%_1_c¢c\ Jhkm~"ZjkI\_
h[jZzah\Zl _evbjul@gbazZphbmdt diGhkkbckdhc* jZpbb

hjlZgbaZpjpy'hklZ\e gtyhegbl _evgphh_kkbhgZevhhjhah\Zgbphkm?rZjkI\_
h[jZzah\Zl _evbiul@gbazZphbmdt diGhkkbckdhc* jZpbb

hjl]ZzgbaZzZplbly ki_g_gbmgbpbiZzevdydZah\zZIl_evdudZgbazpthbh[jZzah\Z]l_en
hjlZgbazplm[t_dlih\hkkbckdRc” jZpbbg_ [gbdAflkkhhI\ _Ikl\bkbn_ " jZevguf j qg_f
mqg_[gbdh\dhf_g~h\Zggbkihevah\Zdgpxj_ZebaZplhfb xsbohkm”ZjklI\_ggdkj_"blz
h[jZzah\Zl_evgiybljzff gZzqzZzevghijps_]h hkgh\gh]i[s_]h kj_"g_]lWw[s_]lhh[jZah\Zgby
hjlzgbazZpbwywibms_klleyxsthfljZzah\zZl_evdmwl_evghlmq_[gufihkh[byfBhims_gg!
dbkihevah\Zgjloxy_ZebazmhdzZazglgdah\zZl_evigjhndjzff

h[_ki_q_gtbkms_kl\e fbyblhjbgyZbkl_fh[jZah\Zg®pImjh\gkm[t_dlihkkbckdhc
N_~ jZpbb

hjlZgbazpijy*hklz\e_gbkyboheh]lh i_~Z]h]bqgf kKdpdbgkdhckhpbzZevgithdhs|
h[mgzZxsbfklykiulul\Zxsbijm”~ghkNohk\h_ghbibkgh\guh[s_h[jZah\ZIl_evigbhdjzff k\h_f
jZa\blblbkhpbZevgh&ilZpbb

kharzZgimkeh\Beyhjl]Zgbazpjpb_~_gby azZ\bkbfthg_gdbzq_klhZjZzah\Zl_evghc
Nyl _evghkjbZzgbazpbkems_kl\eyxdilipZah\zZl_evgmx _evghklv
i \W A N _ " jZevgaZdhght 1 NA

hkms_kl\e_dmguomklzgh\e_ggd&lhysbl_~_jZevgwfZdhghheghfhgbckn_j_
h[jZah\Zgby

HjlZgdhkm”ZjklI\_deZ&lbm[t_dIAhkkbckdhec_jZpbb_xlijZ\hgz*hihegbl_evgh_
nbgzZgkh\hh[_ki_q_gbf_jhijbylbcih hj]ZzgbazZpblblZzgbyh[mgZxsboky fmgbpbizZe\
h[jZah\Zl _evghjdZgbazZpbyd[mqgZxsbokygZklgud[s_h[jZah\ZI_evdypZgbazZphino
bf_xsbf Jhkm~ZjkI\_ggduxdj_~blZphkgh\gufh[s_h[jZah\ZI|_evgigh]jzffzf zZ 1zZd _
ij_~hklz\e_dglhkm"ZjkI\_gbohe_j dbhihegbl_evdi]BEah\Zgbyl _c\IhfgbkenbgZgkh
h[_ki_q_gbj_"hklzZ\e_gblyihegbl_evghljfzah\zghbyl_c\ fmgbpbiZzevdyypZah\zZIl_en
hjlZgbazZpbylb qgZklguo h[jZah\Z|l_evgubj]ZgbazZpby¢ Zebamxsbad hihegbl_ e\
h[s_h[jZah\Z|_evigh]jZzffurey*_|_c
\j_ "N_"_jZevghldh@t 1 NA

HjlZgulhkm”ZjklI\ _ggbZklbkm[t_dlh3¥hkkbckdiNc ~ jZpbbijZz\_ h[_ki_qgb\Zlv
hjlZgbazZpghbx*hklzZz\e _gpddhgdmijkbgkgh\ukr JH[jZah\Zgbly[jZah\Z]l _evbp&gbaz|
\ukr_]Hm[jZah\Zglm[t_dlihkkbckdhc*_ jZpbb

Klzlvy lheghfhgbyj]Zgh\f_klgh]hkzfhmijz\e_glimgbpbiZevgudchgh\b Jhjh~kdbo
hdjm]h\kn_j_h[jZah\Zgby

DiheghfhgbWi]Zzghf_klgh]kzfhmijz\e_dmgbpbiZevgdiohghB]hjh*"kdhdjm]hh
j_r_gbXhijhkhi_klghldgzZq_gbkyn_j h[jZah\Zglhhghkylky

hjlZzgbazpbhy*hklzZ\e_ghlys_~hkimigt]h_kiezZlghMhrdhevghpzgZevgh]ls_]h
hkgh\ghhis_]hkj_~g_]lh[s_]hh[jZah\Zghly hkgh\guh[s_h[jZah\ZI_evgjhf]jZffzf \
fmgbpbiZzevghpjZzah\zZl_evghp]ZghazZpbynZ bkdexq_gb iheghfhgbéh nbgzZgkh\hfm
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

[_ki_g_ghxZebaZpbkgh\gul[s_h[jZah\ZI_evighdjzff \ khhi\_Ikl\bkn_~_jZevg:
hkm~ZjkI\_gduiZah\zl_evgkkBgrZjlZfb

hjlZzgbazZphy_"hklzZ\e_gb¥hihegbl_evghijhjZzah\zZgby_|_c \ fmgbpbizZe\
h[jZzah\zZl_evghjgZgbazZpbw&bkdexq_gb~hiihegbl_evghIhZzah\Zgby |_c nbgZgkh
h[{_ki_q_gbhlhjhhkms_kl\ey HKZgZfhkm"ZjkI\_deB&lbm[t_dIhkkbckdhc jZpbb

kharZgbmkeh\btey hkms_ kl\e gpykfhljZb moh~@z" Ivfb kh™_j Zgby | _c\
fmgbpbiZevhglj@ah\zZl_evhjdgbaZpbyo

kharZgbj hj]ZzgbazZpkywd\br"ZpbdygbpbiZevghgZah\Zl _evghplZgbaZpba
bkdexq_gbktharzghy]Zzgzfd_klgh]ltkzfhmijz\e_gfmygbpbiZzevgudehgh¥mgbpbizZe\
h[jZah\Zl _evgplZgbaZpbkr Jh[jZah\Zgbhykms kl\e _gmgdpbéheghfhqlocqj ~bl_e c
fmgbpbiZevhglj@ah\zZl_evhj&gbazZpbc

h[_ki_q_gkh”_j " Zghy*Zgble khhjm _gbrmgbpbiZevdidpZzah\zZl_evdypZzgbaz
h[{mkljhckliyjlbe_]Zxskdgbfl_jjblhjbc

mqg_?_|_cih®re_"Zsblo[mqg_gbk h[jZah\ZI_evggpli]jzffZzf ~hrdhevghptZzgZevgh]h

h[s_]hhkgh\ghjps_Jhkj ~g JMms_Jm[jZah\Zglydj ie dlmgbpbiZevpglj@ah\zZIl_ e\
hjlZgbaZmiZdhgdj_ lgulfbjjblhjbyfbmgbpbiZevgh¢ihgZhjhrkdhtjm]Z

hkms_kl\e_dtguomklZgh\e_ggda&alhysbRN_"_jZevgwfZdhghheghfhgblckn_j_
h[jZah\Zgby

<km[t_dlZbkkbckdhc® jZpbbhjh”Zm_~ jZevghldzq_gblykd\ KZgdl |_I_j[mt]_
K _\Zklhiheheghfhqiy]Zghf_kigh]kZfhmijZ\e _§dmljblhjh~kidbgbpbiZzevhfj@ah\Zgbc
\ kn_j_h[jZzah\Zgbyhf gbkeih azdj_ie_gbkzZah\Zl ev@ilZgbaz ke[t _diBhkkbckdhc
N _~ jZplZdhgdj lguffbjjblhjbyfmklZgZ\eb\Zxalkghgzkim[t_dIBhkkbckdhcr jZpbb
1hjh”"hh_~ _jZevghlhZq_gbtykd\wkzZgd!l |_|_j[m§Kz \Zklhihey

\j A"N_~ _jZevghPidhgZ 1 NA

HjlZguf_klgh]ltkzZfhmijz\e_dfhygbpbiZzevgdaehghbf_xl ijZ\h gZhkms_kl\e_
nmgdphhagj "bl_dmagbpbiZevplj@ah\Zl _evpgjplZgbazZzpbkr_ ]Jth[jZah\Zglgy oh”*ysbaky
bo\_~_gbitnkhklhyglgZ *_dzZ[jy ]h*Z

HjlZguf_klgh]hkzfhmijz\e_gblyjh*kdblbdjm]h\ijz\_ h[_ki_qgb\ZIvj]ZgbaZpbx
ij_~hklz\e_ghlgyZ dhgdmjkghlkgh\ \ukr_]h h[jZah\Zgbly fmgbpbiZevghigZah\zZI_e\
hjlZgbazZpWwka Jh[jZah\Zgby

=eZ\Z KBKL?FH;J:AH<:GBY

KIZIvy Kljmdimkbkl _fuh[jZah\Zgby

Kbkl _fA[jZah\ZgWhexqZ\k [y

n_"_jZevgdhkm”zZjkI\_ggbjZah\zZl_evdgdZg™Zjlbb n_"_jZevgdhkm"ZjkI\_
lj_[h\Zgbw[jZzah\Z]l_ev&uzZg”Zjlh[jZzah\Z]l_evdgph]jZffu jZaebggib”*Zmjh\gp beb
gZijZ\e_gghklb

hjl]ZzgbazZpthlkms_kl\eyxsh[jZah\Zl_evgMmwyl_evghkiv~rZ]lh]bg_kdblchigbdh\
h[mgZxsbdkh bl e _azZdhgdgporklZz\bl_egc kh\ _jr gghe hdmmzZxsboky

n_"_jZevgyhkm~ZjklI\_ghpyzZgw hj]Zzgdhkm”Zjkl\_g\elzkItkkm[t_dIRhWkkbckdhc
N_~_jZpbbkms_klleyxsphkm”ZjkI\_gmhjZ\e_gB_kn_j_h[jZah\Zgbbo hj]Zzguf_klgh
kzfhmijz\e_glblyms_kl\eyxsmijZ\e_gh kn_j_h[jZzah\Zghha~rZggbfbdhgkmeviZlb\gu_
kh\_sZl_evdgubgu hj]Zzgu

hjl]ZzgbazZpbhkms_kl\eyxsb[_ki_q_gh[jZzah\Zl_evghgl_evghkhip_gddzq_klI\Z
h[jZah\Zgby

hit_~"bg _ghyb”"bqg_kddlbpjzZ[hlh*"Zl _ebdoh[t_"bg_ghbds_ klI\ _ggth[t *"bg _gby
hkms_ kl\leyxsb yl evghkkn j h[jZah\Zgby

H[jZzah\Zgbih"jza”_ey_lky¥Z h[s__ h[jZah\Zgbijhn_kkbhgzZevghiZzah\zZgb_
"hihegbl_evé@hjZzah\Zgbijhn_kkbhgzZeviglmqg_ght[_ki_gb\zZxsbhafh ghklivZebaZpbhb
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ijZ\Zgzh[jZah\Zgbl g _gBk cbagbg_ ij julgh[jZzah\Zgb _
H[s__h[jZzah\zglbijhn_kkbhgzZevwghZah\zZgjh Zebamxikyjh\gytli[jZah\Zgby
Dhgkmevlzgllighk qZgb _
H khhiI\_IkI\bh[jZah\Zl_evdub[jZah\Zl_evgh d\ZebnbdZmhh\ggieod kim[eb®juf b Jhjh~_
n_"_jZevghlhZzg_gy\Zklhihkf kIl N_~_jZevghFdhpZ 1 NA
<Jhkkbckdhc jZphtklZgZ\eb\ZkEKy*"mxsmjh\ghh[s JW[jZah\Zgby
"hrdhevgh[jZah\Zgb_
gZqZevdghs__h[jZah\Zgb_
hkgh\gh[s__h[jZah\Zgb_
kj_~g_h[s__h[jZzah\Zgb_
<Jhkkbckdhc' jZpmklZzgz\eb\ZkEky"mxsmjh\gijhn_kkbhgzZevhhjlhah\Zgby
kj_~g_ijhn_kkbhgzZevwghZah\Zgb_
\ukr__h[jZzah\ZgHZdzZeZ\jbZl
\ukr_ _h[jZah\Zgbki_pbzZeblfa]bkljZImjz
\ukr__h[jZah\Zgbh”]hlh\dZ"jh\ukr_cd\ZebnbdZpbb

>hihegbl _evghjZzah\ZgbdexqzZ \lk _[ylZzdbih*\b~rudZdhihegbl _evghjZah\Zgb _
AN I_dlajhkeum*hihegbl_evighn_kkbhgzZevwghZzah\zgb _

Kbkl_fa[jZzah\ZgkharZ mMkeh\Beyg_ ij_julgh]h[jZah\Zgbwykj_"klI\hf_ZebazZpbhb
hkgh\gut[jZzah\Zl_evgijd]jzff b jZaebggudhihegbl_evghpjZzah\zZl_evglitd]jzff
ij_~hklz\e_gWyafh ghklhrgh\j_f_gghlk\h_glgy kdhevdbhjzah\zZl_evgjhdjzff Z1zd" _
mq_|Dbf xsbokyh[jZah\Zgbg\ZebnbdZpbbulZ ijZzdlbg_kdhcyl evghkijb ihemq_
h[jZah\Zgby

KlZlvy N_~_jZevgu_]Jhkm~ZjkI\_gguh[jZzah\ZIl_evguklzg”r"Zjlub n_"_jZevgu_
Jhkm~ZjkI\_gdp [h\ZgbWH [jZah\Z|_evgkiZzg”Zjlu

N_~_jZevgldhkm~ZjkI\_go@jZzah\zZIl_evgdZg”Zjlhb n_~_jZevgdhkm"ZjkI\_
lj_[h\Zgby[_ki_gb\zxl

_~bgkIW[jZzah\zZl_evgpikljZgk\ZThkkbckdhc* jZpbb
ij__fkI\_gghKikgh\gwdjZah\ZIl_evijhdjZff

\ZjbZlb\ghkkw”_j ZghyjZzah\zZI_evdpmo]jzff khhI\_Ikl\mxs njph\gh[jZah\Z¢c
\hafh ghkhhjfbjh\Zgbly[jZzah\Zl_evgjhdjzffjZzaebggmgh\gkeh ghkbbgzijz\e_gghklb
mq_IM[jZzah\Zl_evghulg_[ghkl bkihkh[ghklh[engZxsboky

JhkmAZjkI\_ggZjiZglbmjh\gy dZq_kIVgjZzah\ZggZ hkgh\_~bgkI\HE[yaZl_ev
lj [h\Zgbdmkeh\byfZebaZmkgh\gwdjZah\Zl_ evijhdjZffbj ameviZkohk\h gby

N_~_jZevgghkm~ZjkI\_gddjZah\zZl_evgklzZzg”Zjluazbkdexq_gbnf”_jZevghl]h
Jhkm~rZjkI\_gdt]Bah\zZl_evghllhg”"ZjlZhrdhevghhfijZzah\zZgby[jZzah\ZIl_evgdZg”Zjlu
yleyxlkyhkgh\hd&[t_dlb\ghkp_gdkhhl\_lkI\bmklZgh\e_gduf[h\Zgbyh[jZah\Z]l_evghc
ANyl _evghkdbihAlhlh\db[mgZxsbokk\hb\rb&[jZah\Zl_evgigh]jzffu kKhhiI\_lklI\mxs_1h
mjh\gy khhiI\_lklI\mxsgZijZ\e_gghkdbazZ\bkbhh nhjfu ihemqg_gbf§jZah\Zghbynhjfu
h[mag_ghby

N_~_ jZevgllhkm~ZjkI\_ghglyZah\zl_evylzg”rZjdexqgZAlk_[yYj_[h\Zghbdy

kljmdIimhkgh\gujZzah\zZI_evgjihdjzff \ Ihf gbkekhhlghr_glhfyazl_evghZk
hkgh\gihd¢jzah\zl_evight¢jzffubqzklmhjfbjm_fhmqgzZklgbdZ[ffjlzah\Zl_evguphr_gbk
boh[t_fm

mkeh\byfZebazZpbkgh\guhdjZah\ZI_ev@gjindjzff \ Ihf gbkedZ”jh\ufnbgZgkh\
fZl_jbZevgh I_ogbagbtkgbfinkeh\byf
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i _amevIZIai\h_ghkgh\ghdjZah\Zl_evijhdjZff

N_~_jZevguffhkm”ZjkI\_ggwfldZzah\zZIl_evgukbzg”zZjlZzfimklZgZ\eb\Zxklkdb
ihemqg_glbps_]hh[jZah\Zgbyjhn_kkbhgzZevalijhah\Zghynqg_IhjffZaebggudjf h[mqg_c
h[jZzah\Z|l_evbumghehlblckkh[_gghkhlt_evgda@l_Jhjh¢mqgzZxsboky

N_~_jZevgllhkm~Zjkl\_ghglyZah\zl_evglzg”Zjlhu[s_]th[jZah\ZgjyajZ[Zlu\ZxIky
ihmjh\gyti[jZzah\Zglmy * _jZevglhkm”ZjkI\_glgliZah\zZl_ev&uzg”Zjlijhn_kkbhgzZen
h[jZzah\zgthyimjZzajz[Zlu\ZIvigyd ihijhn_kkbyki_pbZevghldg#Zijz\e_gbif*]hlh\dh
khhi\_lkI\mxshfh\gyifihn_kkbhgZevpghjhah\Zgby

N_~_jZevglhkm”ZjkI\_glgjiZah\zZI_evguzZzg~rZjltthrdhevghgZqZevgh]lb_]Hh
hkgh\ghhlis_]hh[jZah\Zgbly_ki_gb\zZXHafh ghkihemqg_glbpZah\Zgg¥jh*"guyaudzo
gbke¥audhdZjh"hIhkkbckddc”_ jZpblbamqg_dglkm"ZjklI\_ggawdhj\ kim[eblhkkbckdhc
N N jZphgh~rgugaudiagbkeyaudmzZjhrhlhkkbckdhc jZpBdhfgbkeimkkdhjdudd&zd
jh~rghlhaudz

gZklv \\_" gR_"_jZevgaZdhghf 1 NA

< p_eyoh[_ki_g_ghyZebazZphjlz\Zz gZ h[jZzah\Zgth[mgZxsbokyh]jZzgbqgq_ggufb
\hafh ghklyfd*hjh\vinklZgz\eb\Zxiky_ jZevgyhkm~Zjkl\_gbljZzah\Zl_evdgdZg”Zjlu
h[jZzah\ZgimyZaZgghbebdexgzxlky_"_jZevglhkm”Zjkl\_glglyZah\zZl_evgluzg”*Zjlu
ki_pbZevdiu_[h\Zgby

Nhjfbjh\zZgb lj_[h\Zgbcn_~_jZevgubhkm”ZjklI\_gghngZzah\Zl_evgubzg”Zjl
ijhn_kkbhgZevgh]hzah\Zgby j_amevlzZlIzZifk\h_gbwkgh\gud[jZah\Zl_evguhn]jzff
ijhn_kkbhgzZevdH]jEah\ZghygZklbhjhn_kkbhgZevdht€i_|_gphbtkms_kl\ey_btkiyhkgh\_
khhi\_lklI\mxdpton_kkbhgzZeviggdg”Zjlhi\jbgZebqgbhb
gZKkIvij_~"N_"_jZevghkdh@k 1 NA

| _j_qggbijhn_kkbcki_pbZevghkb_gzZijz\e_gbb”~]hlh\db mdzZazZgh\Zebnbd2z
ijbk\zb\z_fhb khhI\_lklI\mxsihn_kkbyki_pbZevghkibygfZijz\e_gbyti*]hlh\dbhjy~t
nhjfbjh\Zgbywlboi_j_qg_cml\_j *"Zxlkyn_"_jZevgufhjl]Zghf bkihegbl_evghezZkl
hkms_kl\eyxsbfimgdpbbh \ujzZ[hld_]hkm~Zjkl\_ggitheblbdbb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\Zgwbkn_j_h[jZah\ZgHyb mI\_j "~ _glgh\uo_j_qg_thn_kkbd&i_pbzZevghkil_c
gZijZ\e _gbbk”~]lhlh\db_~ jZevgufj]Zghbkihegbl evdZklbhkms_ kl\eyxsbmgdphb
\ujzZ[hldlhkm~ZjkI\_ggkblbdbghjfZzlb\gh ijZ\h\hifimebjh\Zdbon_j h[jZah\Zgbly _I
mklzZzgzZ\eb\ZIkklyl\_lklI\bmdZaZgduwlboi_j_qgydl~_evguighn_kkbcki_pbzZevghkl_c
gZijzZ\e_gbih~]hlh\dbjhn_kkbyfki_pbZevghklyfgzijz\e_gbyih*"]hlh\dbmdZazZgguf
ij_~u”“msboj_qggyiphn_kkb&i_pbZevghlblgzijz\e_gb*]hlh\db

lhjy*hdZajZ[hldmI\_j°* gy " jZevgllmkm~Zjkl\_glglydah\ZIl_evgudg"Zjlh\
\g_k _ghgbdaf g ghmklzgzZ\eb\ZIjK\p| evkl\RWfhkkbckdhc* jZpbb

Fhkdh\kddJbokm~ZjkI\_gogougb\_jkblblf_gbF < Ehfhghkh\XZzZgdl I_I_j[mj]lkdb
Jhkm~rZjkI\_gmgd\_jkblh]jZzah\zZl_evhiplZgbazpbkr_Jhh[jZah\Zgbylghr_ghbdbhlhji
mklZgh\ledg@Z ]hjby "~ jZevgmgb\ jkblbébgZpbhgZevigkhke ~h\ZIl_evrkdbt jkbl zlI
lzd" _n_"_jZevguhkm?ZjkI\_g@@jZzah\zZl_evghjlZgbazp\kr_]Jhh[jZzah\Zgbiyj_q_gvVv
dhlhjuonI\_j"~"Z lkydZahf_ab”_glZhkkbckddc”_jZpbWjzZ\_jZajZ[ZIlu\ZbvmI\_j ~ZIlv
kzfhklhyl_evigljzah\zZl_evglzZg”Zjliuh \k_f mjh\gyfAukr_]hh[jZah\Zgblyj_[h\Zgby
mkeh\byjf_ZebazZplbbj_amevizZIiafk\h_gbk[jZah\Zl_evgijbljzff \ukr_]lhh[jZah\Z¢c
\dexq_ggu_Ilzdb h[jZzah\ZI_evgdZg”™Zjlug_fhlmlfulv gb _khhI\_IklI\mxskho[h\Zg
n_"_jZevgllokm"ZjkI\_dghggdah\zZI_evilog”Zjlh\

Klzlvy H[jZah\ZI_evgijhljzffu

H[jZah\Zl_evgdgiuh]jzZffu hij_~_eyxkh”_j Zgbh[jZah\Zgbyh”_j Zgbh[jZah\Zgby
"he ghkh”_ckl\h\ZVazbfhihgbfzgbxhljm~gbqg_kflA\mmex~vfb gzZjh*Zfly_az\bkbhh
jZkh\hgzZpbhgzZevwhgbg_kdheb]bhaghichpbZevdghicgz~e_"ghkibgblu\zZjzaghh[jZab_
fbjh\haaj_gqgq_kliboh*hkihkh[kI\h\ZIvZebazZppb\Zzh[mgZxsbagkk\h[h*gua[hjfg_gt
bm[_""_gbk[_ki_qgb\zjza\blbkihkh[ghkldZ ~“h]lg_eh\_dzhjfbjh\Zgbb jZza\blb_1]h
ebgghklbkhhl\_IkI\tkbijbgylufb\ k_fv_b h[s_kI\ *moh\gh gjzZ\kI\_glgkhipbhdmevim
p_gghklyflKh”_j " Zgbijhn_kkbhgzZevghjlzah\Zzghy ijhn_kkbhgZevghllhq_gbye gh
h[_ki_gb\dhemqgq_ogb\ZebnbdZpbb
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< JhkkbckdhNc_ ~_jzZpbbh mjh\gyfh[s_]hb ijhn_kkbhgZevgh]jzah\Zgbyh
ijhn_kkbhgzZevdhHimg_glhxZebamxhdygh\guh[jZzah\Zl_evgjhljZzffu ih *hihegbl_evghfn
h[jZah\ZgbXhihegbl_ev@@jzah\zZIl_evgjh]ljzffu

Dhkgh\guf[jZah\ZIl_evgjhf]jZffZfhighkylky

hkgh\guh[s_h[jZah\ZI|_evdph]jzZffu h[jZzah\zZl_evgiih]jzffu ~hrdhevgh]h
h[jZzah\zZglhyjZzah\zZl_evgjhljZzffugZqZevghlb_Jhh[jZah\ZghyjZzah\ZI_evgjhljzffu
hkgh\ghips_Jth[jZzah\ZghyjZzah\zZl_evgjhn]jzffukj_"g_Ms_]Jm[jZah\Zgby

hkgh\gujhn_kkbhgZeviglyZzah\zZl_evgjin]jzffu

Z h[jZah\Zl_evgjih]jZffukj_~g_Jiihn_kkbhgZevahjhah\Zgbyh]jZffuih~]hlh\
d\Zebnbpbjh\Zghptogb&em Zskiph]jZffuih~lhlh\kb_pbZebkkh\rg B\ _gZ

[ h[jZzah\Zl _evgiyh]jZffu \ukr_]hh[jZah\Zgbyijh]jZffu [ZdZeZ\jbZliZh]jZffu
ki_pbZebl _14h]jZffu fz]bkljZImjuijh]jZffu ih~lhih\dlgZmqgh i_~Z]h]bqdZHjha \
ZkibjZglmzrtxgdImijijh]jZffuhjrbgZImijiph]jZffuzkkbkl _glmju k1Z bjh\db

hkgh\gujh]jZffuijhn_kkbhgZevghhg_gbiyh]jZffuijhn_kkbhgZevighthlh\dh
ijhn_kkbyjfZ[hgbdhe ghklywem Zsbigh]jZffui_j_ih~]hlh\gb[hgbdkem Zshigh]jzffu
ih\ur_gbd\Zebnbdzpdihgb&em Zsbo

DAhihegbl_evdyfZah\Zl_evgjhfljzffzfhlghkylky

Ahihegbl_evgbls_h[jZzah\zZI_evgyh]jzffu "hihegbl_evgbh[s_jZa\b\Zxsb_
ijh]jzffu ~hihegbl_evgju*ijhn_kkbhgZevph]jZffu

"hihegbl_evgujhn_kkbhgzZevgigh]jzffu ijhljzffu ih\ur_gbyd\Zebnbdz
ijh]ljzffuijhn_kkbhgzZevighcih~]hlh\db

H[jZah\Zl_evdguh]jzffu kZfhklhyl_evdhajZ[ZIlu\ZxlbymI\_j ~"ZxlklyjlZgbazZpb_c
hkms_klleyxsh[¢Zah\ZI_evdmwl_evghklkelyZklhysbN_~_jZevgaZdhghf mklZgh\e_gh
bgh_

H[jZah\Zl_evgiyhljzffu “hrdhevghhijZzah\Zgh¥ajzZ[Zlu\Zxlky mI\_j ~Zxlky
hjlzgbazZpbh&ms_klleyxs hdjZzah\zl_evgMmxyl_evghkliv khhiI\_IklI\bk n_"_jZevguf
Jhkm~rZjkI\_gdbjfzah\zZl_evgudZg”ZjlhfhrdhevghipjZzah\Zgbyw mq_lhkhhI\_lklI\mx
ijbf_jgud[jZzah\Zl_evipghdjzffr*hrdhevgh]hZzah\zZgby

HjlZgbazZpbkEms_klleyxsih[jZah\Zl_evgmyl_evghkhvbf_xsbf]lhkm~ZjklI\_ggm
Zzddj_"blzpbhkjzah\zl_evguhljzffzf azZbkdexqg_gbhfjZzah\Zl_evgiybljzff \ukr_]h
h[jZzah\Zghby Zebam_fadhkgh\h[jZah\Zl_evdgddg”~ZjlhmI\_j " ~_ggudjZah\zZl_ev¢
hjlzgbazpbybélkr_]Jhh[jZah\Zglkyfhklhyl_evgBajZ[Zlu\ZX¥i[jZah\Z]l_evgph]jzffu \
khhi\_lkI\blk n_~_jZevgufBhkm"ZjkI\_ggufpjZzah\zZl_evgukbhzg”zZjlzftb k mq_Ilhf
khhi\_lklI\mxdpwf_jgudikgh\gWhdjZah\zZl_evihdjzff

HljZzah\Zl_evghjlZgbazZp\kr_]hh[jZzah\Zghbyf_xsb_\ khhiI\_Ikl\bkbgzZklhys
N_~_jZevgaZdhghjfz\hkzfhklhyl_evghjZ[Zlu\ZbvmI\_j *"ZIN[jZah\Z|_ev&uzZg"Zj
jZajz[Zlu\ZxXdhhI\_IklI\mxsb[jZzah\ZI|_evdyh]jzZffu \ukr_]hh[jZah\ZglgZ hkgh\1Zd|
h[jZzah\Z|l_eviubg”Zjlh\

ljbf_jgu_hkgh\guh[jZah\Zl_evgighljzffu jZzajzZ[Zlu\Zxlkymqg_lhbomjh\gy
gZijZ\e_gghklbhkgh\n_"_jZevgdbkm”ZjkI\_gblj@ah\zZl_evdidg”~Zjlh\kebbgh g
mklzZgh\eg@hklhystN_~_jZevgaZdhghf

ljbf_jgu_hkgh\guh[jZah\Zl_evdgjph]jzZzffu\dexqzZxlkiyn j_amevIZI&Hki_jlbau
j__kljijbf_jguohkgh\gudjZzah\zZl_evgjhdjzff yleyxsbckphkm~Zjkl\_glmdrechjfZpbhgghec
kbkl_fheBgnhjfZpbykh”~_j"ZszZyRyj__klj_ijbf_jguohkgh\gub[jZah\Z|_evgijl]jzff
yley Iky[s_"hklmighc

lhjy*"hdzZajzZ[hldpbf_jguchkgh\giuhdjZah\ZI_evgjundjZzff ijh\_~_gbbyowdki_jlbau
b\_"_gbjy kljZjbf_jguohkgh\gthdjZah\ZI_evgwdjZff hkh[_gghkXZajZ[hldigh\_"~_gby
wdki_jlbam\dexg_gbylzdhg__kljijbf_jguohkgh\guighn_kkbhgZevdijaZah\zZl_e\
ijhljzff kh~_j Zsb&\_~_gbyhklZ\eyxsblhkm”Zjkl\_gd@xgmb ijbf_jguo hkgh\g
ijhn_kkbhgzZevdidpzah\zl_evgigb]jzff \ h[eZkltbgnhjfZpbhgghcahiZzkghklb lzd" _
hjlZgbazZp8blhjufij_~hklZ\ey_lijg\h\_»~_gby _kljZjbf_jguohkgh\gum[jZah\ZIl_e\
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

ijhljzff mklzgz\eb\zZxlky_jZevgfj]Zghbkihegbl_evighzklbhkms_kl\eyxsrrhgdp blb
\ujzZ[hldlhkm"ZjkI\_gbgebdlbdbghjfZlb\gh ijZz\h\hfimebjh\Zgbkn_j h[jZah\Zgb¥eb
bghg mklzZzgh\eggklhystN_"_jZevgaZdhghf

D wdki_jlbajbf_jguohkgh\gul[s_h[jZah\Z]l_evgjhndjzff Kk mg_Ihbomjh\gy
gZijZ\e_gghklb gzZklbmqg _1Z ]1bhgZevgupZpbhgZevgluowlghdmevimjbkb[ gghkl_c
ijb\e_dzxlkyiheghfhqg_ghlgjdZgihkm”Zjkl\_deZ&lkm[t _dlAhkkbckdhc* jZpbb

JZajZ[hldipbf_jguoijh]jzff ih~"lhlh\dgZzmqggh i_~Z]h]bgdZdh® zZ~txgdlr
h[_ki_gb\zZrl ~_jZevgjl]Zgwkihegbl_evidzckitb n_"*_jZevgdhkm”ZjkI\_glyZgu\
dhlhjuaZzdhgh”zZl _evKkKIRkkbckdhcr jZphjb *mkfhlj _dbh_ggZyebbgZyjbjZz\g_ggdg c
kem [Zem [Zhj]Zg2Agmlj _ggboekem [Z\hckdf&ZpbhgZevlyBpgrbBhkkbckdhc jZpbb
ijbf_jguo ijh]jzff Zkkbkl_glmju klZ bjh\dcb *_jZevguthjl]Zg bkihegbl_evghezZkl
hkms_kl\eyxsbemgdpbbh \ujZ[hld_]lhkm*ZjkI\_ggitheblbdbb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\zdhbon_j dmevimijbf_jgudjhljZzffhj*bgZlmja_"_jZevghg]l]Zdkiheghbl_e"
\eZklbhkms_kl\leyxsbmgdphh \ujZ[hld ]Jhkm~ZjkI\_ggheblbdb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\zgbn_j ajZ\hhojzZg_gby
\j_A"N_"_jZevgaddhglmh 1 NAhQI 1 NAhQI 1 NA

Miheghfhgq_gguwfb®_jZevgufphkm”Zjkl\_ggwfibzgzfh kemgZymklZgh\e_
gZklhysbMN_~"_jZevgudZdhghijzZajz[Zlu\Zxlkly mI\_j *ZxIkyjbf_jgu_"hihegbl_e\
ijhn_kkbhgzZevgijhljzffu beb Ibih\u_ *"hihegbl_evgujhn_kkbhgZevgiyhl]jzffu \
khhi\_lklI\bbk dhlhjufb hj]ZgbazZpbyfbkms_kl\eyxsbfh[jZah\Zl_evgmxyl_evghklv
jZajzZ[Zlu\ZxlklyhI\_TklI\mxs'thihegbl_evgjlhn_kkbhgZevighljzffu

Miheghfhgq_gguwfb®_jZevgufphkm”Zjkl\_ggwfipZzgzfh kemgZymklZgh\e_
gZklhysbM_~_jZevgaZdhgWMjm]bflm_"_jZevguBlwdhgziZajzZ[Zlu\ZxlkynI\_j *"Zxlky
ijbf_jogu_ijh]jzffu ijhn_kkbhgZevglnling_gbyeb Ibih\u_ijh]jzffu ijhn_kkbhgzZe\
h[mg_ghyhhlI\_lkI\tkkbkdhlhjufthj]ZgbazZpbyfloms _kl\eyxsihfljZzah\zZl_evdmwxl_evghklv
jZajzZ[Zlu\ZxlklyhI\_TkI\mxdph]jzffuijhn_kkbhgZevigpmhtg_gby

KlZlvy H[sb Ij [h\Zgbdj ZebaZphlhZzah\zZIl_evgijo]jZff

H[jZah\Zl_evgiyh]jzffu j_ZebamxlkyZgbazZpbhlkms_kl\eyxshEjZzah\zZI|_e\
Nyl _evghldiZ8zZfhklhyl _eMdglbihkj_~kIVhE_I_\uohjf boj_ZebaZpbb

ljb j_ZebazpWdjzah\zl _evgud]jzff bkihevamxlkXZaebqgguh[jZah\ZIl_ e\
| ogheh]bbhfgbkerbklZgpbhghhljZah\Zl _evfuogheh]wle dljhgdtimq_gb_

ljb j_Zebazpbhzah\ZIl_evdgj]jzff hjlZzgbazZpbhlems_kl\eyxsh[gZah\zI|_e\
ANyl _evghkiik™ _Tijbf_gylvkwhjfZ hjjZgbazpth[hZzah\zZl_evdhgl_evghkhlikgh\Zggd@y
fhrmevghijbgpbi_ij_"klzZ\e_gtkh”_j Zgbty[jZah\ZI_evdgphhx]jzffu b ihkljh_gbmqg_Jg
ieZghbkihevah\zZighhbl\_IkiI\mxdfpZzah\zZl_evbumgheh]bc

>eyhij_~_e_glkyjmdImjuhn_kkbhgZevglj@ah\zZIl_evdgiojzff b ljm~h_fdhkidb
hk\h_gbyh | ijbf_gylvkykbkl_fZazZzq_lguo*bgbpAZq_lgzZy*bgbpz_~klZ\ey_kh[h
mgbnbpbjh\Zggywwgbpaf j ghdym~h_fdhilhlg_ _[gly&Z]jmalllimgZxs_]JhidexgZxsmx [y
\k_\b”u _Jhmqg_J[ghc yl_evghKkijp *mkfhlj_ggwmqg_[guifeZghf\ Ihf gbkeZm”blhjginx
kzfhklhyl_evphikimijZzdibdm

Dhebqg_klaZq_lgudotbgbph hkgh\ghighn_kkbhgzZevihi@ah\zZl_evgjhdjzff_ih
dhgdj_lgujfhn_kkbki_pbZevghliélbgzZijz\e_ghkh~]hlh\dhklZgzZ\eb\Zkhdy\_IklI\mxsbf
n_"_jZevgdhkm”ZjkI\_gpljiZzah\zZl_evd&dZg~Zjlhh[jZzah\Zl_evd&iZg”Zjlhbhebq_I
azZzq_lguo®bgbph ~hihegbl_evglltn_kkbhgzZevgjhdjzff_ mklzZzgz\eb\Z hKy¥gbazZpb_c
hkms_kl\eyxd$h[gZah\ZI_evgmy_evghklv

Hkgh\gujhn_kkbhgZevigjZah\ZI_evgjinljZffuij_~mkfZljb\Zh\_~_ghjZdlbdb
h[mgZxsboky

Hjl]Zgbazpbih\_~_gbyijzZdlibdb ij_~mkfhlj_gghb[jZah\Zl_evghgh]ljZffhc
hkms_kl\ley HKgbazpbwims_klleyxsthifljZzah\zZl_evdmwl _evghlgZhkgh\*h]lh\hjhd
hjlzgbazZpbyhlkms_kl\eyxsbfbyl _evghkilv h[jZzah\zZl_evgilhle]jzff_ khhI\_Ikl\mxs_]h
ijhnbey ljzdlibdzfh _I [ulv ijh\_~_gZg_ihkj_"kI\_gdh hj]ZgbazZpblbkms_kl\eyx
h[jZzah\zZl_evgmyul _evghklv
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A_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

lheh  _ghbhyijZzdlibdh[mgZxsbolkkW\Zb\Zxsbh&gh\gujhn_kkbhgZevhigjZah\zZIl_e\
ijhljzffu b __\brumlI\_j *Zxlky_"_jZevgufj]lZghbkihegbl_evgdZklbhkms_kl\eyxsbf
nmgdpbhb \ujZ[hld_Jhkm”ZjkI\_gotheblbdb ghjfZlb\gh ijZ\h\hjfnfimebjh\Zgbxkn_j_
h[jZah\Zgby

Bkihevah\Zghb j_ZebazZphpjzah\ZIl_evguh]jzff f_Ilh~h\b kj_~kI\h[mqg_ghy
\hkiblzgb#h[jZzah\Zl _evduogheh]lmpZghkyshp »" nbabqg_kdhdebikbobq_ kdhtafnhjh\vx
h[mqusboakZ{ij sZ_lky

_jzZevglhkm~ZjkI\_gbpZguhjlZguhkm”ZjklI\_g\ehzck Ikkm[t_dlR\hkkbckdhc
JZpbhkms kiIleyxsbhkm”~ZjklI\_goghjZ\e_gb_kn_j_h[jZah\Zgblyjl]Zguf_kligh
kahm|JZ\e gbkyms klleyxabijZ\e gbkn_j h[jZah\Zglgy\ijZz\_baf _gylmg_[gueZg
dZe_g”"Zjogug_[gdpZnbtjlZzgbazpblkems _klleyxsilfpZzah\zZl_evgmx _evghklv

IlhjyrhdhjlZgbazZpthihkms_kl\e_dfyZzah\Zl_evdhgl_evghkhkhhl\_IklI\mxsbf
h[jZzah\zZl_evgpH]jzffzfjZzaebgqgmgh\glp bebgzZijz\e_gghhkBbih khhI\_IklI\mxs \bmm
h[jZah\ZgimklZgZ\eb\Znlky jZevgWwfi]Zghbkihegbl_evygehZkIbhkms_kl\eyxshihgdpbb
ih\ujz[hld]lhkm~ZjkI\_gihtedIbdbghjfZib\gh ijZ\h\Hfrhmebjh\Zg\bkn_j_h[jZah\Z¢c
_kebghg mklZzgh\eg@hklhystN_~ jZevgaZdhghf

KlZlvy Yaud[jZah\Zgby

< JhkkbckdNc”™ jZpbllzjZzglbjm _ likyemq gh[jZah\ZglgZ |[hkm~ZjklI\_gghfud _
JhkkbckdhNc N jZpb& 1Zd" \u[hj yaudah[mq_glt \hkiblZgby ij_~ eZdhafh ghkl
ij_~"hklz\ey flbkl_fhr[jZah\Zgby

< h[jZzah\Zl_evgwgl]ZgbazZpbhdjZzah\zZl_evgZyyl_evghklvkms_kl\ey_ llgy
Jhkm~rZjkI\_gopefud _JhkkbckdiNc ~_jZpbb kebgzklhys_&lZIv_cg_ mklZgh\e_Bbbgh
lj_ihAZ\Zgbb bamqg_ghhkm~Zjkl\_ggpdbdZlhkkbckdiWt A _jZpbb jzfdZobf_xsb
JhkmA~rZjkI\_ggidkdj_"blzpbwjZah\zZl_evgujh]jzff hkms_kl\eyxlIRy khhI\_lklI\bkk
N jZevguFbkm~AZjkI\_gdufEZah\zl_evgkfbg”rzZjlzfib[jzah\Z|_evgkfbg”rZjlZzfb

< ]Jhkm~ZjkI\_gdudmgbpbiZevglhudZzah\zZl_evghijZzgbazZpbydkiheh _gguwo
| _jjblhjbb j_kim[ebdBhkkbckdhd_~_jZpbbfh _I \\h~Ablvkyij_ih~Z\Zgb b bamqg_gb_
Jhkm~ZjkI\_gyauond h\ kim[eld kkbckdher _jZpbikhhI\_IkI\lkmZzdhgh*ZI_evkl¥im|[e
JhkkbckdINc" _jZpbbj_ih”"zZ\Zgbb bamq_gbhkm~Zjkl\_ggwaadhy_kim[ebdhkkbckdhc
JZpb!pidef xsbdhkm~ZjkI\_gfddy_"blzpikZzah\zZ|_evighmdjzffhkms_klleyxlky
\ kth\ _IkiNtkkbn _ "~ _jZevgufibkm”ZjkI\_gghfffzrah\zZl_evgkiBg”ZjlZzfh[jZah\ZI_ev¢
kIZg"ZJIZfbj_ih"Z\Zgbb_bamq_g]lh_km"ZjkI\_ggaoth\_kim[eblhkkbckdlhg"_ijbgb_
"he 'guhkms_kl\eylvwkyms _j[ij_ih~Z\Zgbb bamq_ghkkm”ZjkI\_gghdbadZ hkkbckdhc
N jZpbb

=jz "ZgJhkkbckdwc” _jZplob_xlijz\hgZihemq_gbhrdhevghyizgZevghlb_]ht
hkgh\ghfhs_]h[jZah\Zgh¥h*ghfyaudbagbkeyaudhdZjh"hdhkkbckdhc? jZpbblzd"
ijZ\hgZbamq_gdgb”gh]lftaudBagbke¥audhdZjh~hdhkkbckd¥hcr_ JZpb\bIhfqbkeLmkkdh]h
yauddZdh~rgh]paudZX ij_~_eZvhafh ghkl_i¢_~hklZ\ey_fubkl_fhlk[jZah\Zghyhjy~d_
mklzZgh\e_gghddhgh”~Zl_evkhhfh[jZah\ZgbB_ZebazZplwdZazggiydg\ h[_ki_gb\Z_Ilky
kha~rZgbgfh[oh~bfhdbkeKhhI\_IklI\mxsh[gZah\ZI_evdyldZgbazZpbeZkkhimiiZz1zd" _
mkeh\b'eybonmgdpbhgbjh\agbiyw~rZ\Zgbb bamq_gjihh*gh]jaudBagbke¥audhdzjh”"
Jhkkbckdhce _jZzpbbhfgbkeimkkdhjdud&zZighrghlphaudXjzfdZzbf_xsbdhkm”Zjkl\_ggm.
Zzddj_"blzpb[jZzah\zZI_evgujph]jzff hkms_klleyxlky khhI\_IklI\btk n_"_jZevgl
]Jhkm”ZjkI\_gdufBEah\Zl_evgklbg™ZjlZfib[jZah\ZI_evgkfbg”rZjlZfb
\j_~"N_"_jZevghyHdhfk 1 NA

HljZzah\zZghbhh _| [ulvihemg_glZbghkljZzgghaud) khhI\_Ikl\bkh[jZah\Z|_evghc
ijhljzffheb\ ihjyrd _mklZgh\e_gahdhgh”~Zl_evkiMhfjZzah\ZgbbhdZevgugbjfZib\gufb
ZzdlzZfhj]zgbazZpthkdkms_klleyx[gZah\Zl_evmx _evghklv

Yaud yaudbh[jZah\zZgbhij ~ eyxlkghdZevgufgphjfZlb\gufbzdlzZfbhj]l]Zgbaz
hkms_kl\leyxsh[dZah\Zl_evdgmxl_evghlhvj_Zebam_fuk h[jZzah\Zl_evguh]jzffzf \
khhi\_ITkl\bkb aZzdhgh”*ZIl_ evkItkkbckdiNc » jZpbiK\h[h*gudu[h] yaudzh[jZah\Z¢
bamqgz_fihdghlhaudZagbkeyaudhgzZjh~hdhkkbckdhc _jZpbblhf gbkeimkkdhjhuddzd
jh~rghlhaudZhkm”ZjklI\_gwawdh\ kim[eRdhkkbckdhc_jZphikms_kl\ey ilkkgZy\e_gbyf
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

jh~bl_e_cazdhggijo”klz\bl_e_@_kh\_jr_gghe_ligbwgzZxsbolkyp ijb_f_ i_j_\h~_g.
h[mg_gbh h[jZzah\Zl_evgih]jzffzf "hrdhevghh{jZzah\Zgblpf_xsbf ]Jhkm~ZjkI\_ggm
Zzddj_"blzphxkzah\zZI_evgjhfljzffZzfgZzqgZevgh]és_Jbhkgh\ghips_]th[jZah\Zgby
\j_~"N_"_jZevgh¥dhhk 1 NA

Klzlvy K_I_\zZghjfZj_ZebazZpbhzZah\Zl_evgijb]jZff

K_I_\Zwhjfzj_ _Zebazplhzah\zZI_evgjindjzff ~Ze__k_I_\ZwhjfZ h[_ki_qgb\
\hafh ghkhk\h_gthymqgzZxsbfhyjZzah\zl_evgh¢jzffukbkihevah\Zgjp kimjkhg\_kdhe
hjlzgbazZpbkms_kl\eyxstb[gZah\ZI_evdgmyl_evghkivhf qbkebghkljZggwolzd _ijb
g_h[oh”rbfhkltbkihevah\Zgjh kimjkib\gudjlZgbazZpdbi Zebazpbhzah\ZIl_evghdjzffk
bkihevah\zZgbk fl_\hcnhjfu gZjy"mk hj]j]ZgbazZpbyfbkms_kl\eyxsbftbo[jZah\ZI|_e\
ANyl _evghklZzd  _fhimimgzZkl\h\zdZmqggwj]ZgbazZpbb*bpbgkdbjlZgbazZphp]ZzgbazZpbhb
dmevimjubadmevimjgh kihjlb\lggu _hjl]ZgbazZpbpez~rZxsbj _kmjkzZflg_h[oh”~bfufbe
hkms_kl\e_gpmg_gbph\_"*_gbwqg_J[ghdjhba\h kl\_ggjzod Ibdibhkms_kl\e_bbudb”h\
mqg_[ghcyl_evghk]jb"mkfhlj_ggudhI\_lkI\mxs[¢Zah\ZI_evightjzffhc

Bkihevah\zZgkh | \hahjfu j ZebazZphbjZzah\zZl_evgy]jZzff hkms_klley Ky
hkgh\ZgbBh]lh\hjZ_"~mhjlZgbazZpbyhldzZazggufepzklb gZklhys kdZlvb>eyhjl]ZgbazZpbhb
j_ZebazpiblZzah\zl_evguqgjzff k bkihevah\Zgk f \hahjfu g_kdhevdhfibpZgbazZpbyfb
hkms_kl\leyxshhfljzah\zZl_evdmxl_evghKlAdbhjlZzgbazpBd  kh\f_klgjzajz[Zlu\zZxXl
miI\_j " ~"zZxd[jZzah\Zl_evigjhn]ljzffu

<~ h]lh\hjhk_I_\hmhjf_j_ZebazppZzah\zl_eviphdjzffmdZaulZxlky

\bA mjh\_gb bebgzZijz\e_gghklpjzZzah\Zl_evghieljzffu qgzZklwnw[jZah\ZI_evghc
ijhljzffuhij_~_e_ggmph\gybr"DbgZijzZz\e_gghkjlbZebam_klb&kihevah\zZgl_ If \hmhjfu

klZImk[mgZxsboklyjlZgbazZphydZazZzgyg& klb gZklhys kdZlvhjz\bedjb_fzZg.
h[mg_gbh h[jZzah\Zl_evghit]jzff_ j_Zebam_fkdkihevah\zZgk fi_\hahjfu ihjy~t
hjlZzgbazpbBdz~_fbg_kdlik[bevghklibh[mgZxsboky*ey h[mgZxsbokyh hkgh\guf
ijhn_kkbhgzZevgWffjZzah\zZl_evguifh]jzffzf hk\Zb\Zxsbdh[jZzah\Zl_evgmph]jzffr
j_Zebam_kmbkihevah\zZgl If \hehjfu

mkeh\byhjy*htdkms_kl\e_bppyah\zZl_evfhyl evghkith[jZzah\ZI|_evight¢jzff_
j_Zebam_fhbkkj_"kI\hfk_I_\hcnhjfu \ Ihf gbke_jzkij_~_e_gbh[yaZgghklfc *m
hjlZzgbazZpbyftZazZggudizklbgzklhys k¢Zlvihjy*hg_Zebazpihzah\zl_evightjzffu
ozZjzdl_p h[t_f j_kmjkh\bkihevam_fdd ~hchjl]ZgbazZpbjcZebamxs hdjZzah\zZIl_e\
ijhljzffuihkj_~kI\hK_1_\hrhjfu

\urZ\Z_furhdmf_dlebrhdmf_ghf h[jZah\Zgbbbebh d\ZebnbdzZpYhdmf_dlb
Ahdmf_ghlih[mg_glZBzZd™ hj]j]ZzgbazZptbbms_klleyxdfjZzah\zZl_evgmul _evghldrIihjufb
\urZxlkyndzZazgflhidmf_glu

kjhd _ckl\bYh]h\hjZzhjy~hd]hhaf g gbi_djZs _gby

KlZlvy J_ZebazZphyjZzah\zZl_evguph]jzff k ijbf_g_gb_fwe_dljhgghhfimqg_gbly
"bklZzgpbhgdypZzah\zZl_evgumgheh]bc

Ih” we_dljhgguf[mqg_gb _ihgbfZ_Ilkyj]ZgbazZphyjZzah\Zl_evghcyl_evghkkb
ijbf_g_gb Kh"_j Zs_ckyZaz6Zggulbbkihevam_ffjjocj_Zebazphhzah\Zl_evgjhgdjZzff
bgnhjfZzpbtbh[_ki_qgb\Zxsboh[jZ[hldibgnhjfZpbhgduogheh]bcogbq_kHlpo*kI\Zlzd" _
bgnhjfZpbhggh | _e _dhffmgbdXxpbhglgluki gb\Zxsboj ~Zqih ebgbyk\yabmdZaZgghc
bgnhjfzpbb\azbfh”_cklI\th[mqZxsboly i_~Z]h]l]bg_kdBfdhlgbdh\Ih® ~bklZgpbhggufb
h[jZzah\zZl_evguflogheh]byhgbfzZxlki[jZzah\Zl_evduogheh]hbZebam_fuhkgh\ghKk
ijbf_g_gb_fbgnhjfZpbhggh I_e_dhffmgbdZlpblhgduo hihkj_"h\Zggh§zZ jzkklhyg
\azZbfh”_ckltmgZxsbdky”*Z]lh]lbg_K@bligbdh\

Hjl]ZgbazZpbkms_ kl\eyxsb[jZzah\Z|l_evdgmyl _evghkliyz\_ ijbf_gylwe dljhggh_
h[mqg_gb*bklZgpbhgddjZzah\Zl _evduogheh]bjlb j ZebazZpbhzZah\Zl_evgijo]jzff \
ihjy"d _mklZgh\e _gghft _jZevgufjl]Zzghbkihegbl evidZklbhkms_ kl\leyxshimgdphhb
\ujZ[hldlhkm~ZjkI\_gbgbblbdbghjfZlb\gh ijZ\h\hfimebjh\Zgbon_j h[jZah\Zgby
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

ljbj_Zebazpdpbzah\zl_evighdjzffkijbf_g_gb bfkdexgbl_ewghdljhgghhqg_c
"bklZzgpbhgghpjZzah\Zl _evgloogheh]b\c hjl]ZgbazZpblbkms_ kl\leyxs hfjZah\ZIl_ e\
ANyl _evghklvrhe gu J[ulv kharZgu mkeh\by "ey nmgdpbhgbjh\Zgwe dljhgghc
bgnhjfzpbhggh h[jZzah\ZlkevhtdexgzZxs_\ k_[ywe_dljhgglhignhjfZpbhggju kmjku
we_dljhggu_h[jZah\ZIl_evgu_j_kmjku khihdmighklvbgnhjfZpbhgguol_ogheh
|_e_dhffmgbdZpbhlggwheh]bkhhlI\_IklI\mxsbhoogheh]lbq_kidbdklI\b h[_ki_gb\zZx
hk\h_gthImgzZxsbfblkpjzah\zZI_evgjhdjzff\ iheghth[t_f_g_az\bkbhWhf_klZgZoh ~_
h[mgzZxsbokVy_j_g_gvijhn_kkbc ki_pbzZevghklbc gzijz\e_gbé¢h~]lhlh\dbj_Zebaz
h[jZzah\zZl_evgyto]jzff ih dhlhjufg_"himkdzZ_kyjbf_g_gb_bkdexgbl_ewgeh dljhggh]h
h[mg_gby‘bklZgpbhggh¢jZzah\Zl_evgdoogheh]banl\_j *Z _lkyw_"_jZevgufhjl]Zghf
bkihegbl _evgWVWecZklb hkms _ klleyxsbifmgdpbbh \ujzZ[hld_Jhkm~Zjkl\_ggheblbdhk
ghjfZzlb\gh ijz\h\hfimebjh\Zdbon_j h[jZah\Zgby

ljb j_ZebazZphbht[jZzah\ZIl_evgujdh]jzff k ijbf_g_gb_fwe_dljhgghhfimqg_c
"bklZzgpbhgdupZzah\zZl_evglumgheh]ldcklhf hkms_kl\e_gblyZzah\zZl_evghcyl_evghklb
yley |ky_klhgZoh ~_gthy]ZgbazZphlkms_klleyxshfjZzah\Zl_evgmyl_evghkbeb _
nbebZeyZ aZ\bkbiflHf_klZgZoh ~ gtblyngZxsboky

ljb j_ZebazZphbht[jZzah\Zl_evgujdh]jzff k ijbf_g_gb_fwe_dljhgghhimqg_c
"bklZzgpbhggwhdjZah\Zl _evguoogheh]btjl]ZzgbazZpbhwkms_ kl\eyxsZRig[jZah\ZIl_e\
ANyl _evghkhy ki _gb\ZaEZsblk\_~ gb&hklZ\eyxsbkm"Zjkl\_gomixbgmxhojZgy fmx
azZzdhghdcgm

Klzlvy Nhjfuihemq_gb}jZzah\zZglbynhjfu h[mg_gby

<Jhkkbckdhc* jzZpbbjZzah\zZghth _I[ulvihemqg_gh
\hjlZgbazZphkms_kl\eyx$fjpZah\zZI_evgmy_evghklv

\g_ hjlZgbazZpthdkms_kl\eyxshdjzah\zZl_evgmxyl_evghklv nhjf_ k_f_cghlh
h[jZah\ZglblkZfhh[jZah\Zgby

H{mg_gb\ hj]j]ZgbaZpbwi&ms_ kl\leyxsthdjZah\Zl _evgmxyl evghklk mq_Ihf
ihlj [ghkl_thafh ghklebgghkbbh aZ\bkbfhkibh[t_fZh[yaZl|l evguilgylbc”~Z]h]bg_kdh]
jZ[hlgb&kh[mgzZxsbfbtkkms _kl\ey \Ikgghbggh aZhdgtaezhqghhbjf_

Himqg_gb_nhjf_ k_f_cghlh[jZah\ZglhykZfhh[jZah\Zgbkyms_klley_ kkyjz\hf
ihke_"mxs_ilijlhoh "~ _gbly khhI\_IklI\bkbgzZklvx klZlvb gZklhys__"_jZevghghdhgz
ijhf_"mlhggbthkm”ZjkI\_ddhth\hzll_klZpbhj]ZgbazZplhkons_kl\eyxdlipZah\zZ|_er
Nyl _evghklv

>himkdzZ _Kky_I|Zgjltaebgguobjfihemqg_dgHyZah\zZglhyhjf h[mq_gby

Nhjfuihemq_gbpZah\Zgbyhjfu h[mqg_gblyhkgh\ghdjZzah\zZIl_evgjmdjzff_ih
dz ~hfmmjh\gxh[jZah\Zgbiyhn_ kkbbki pbZevghbkllyzZijz\e gbih~]hlh\dbij " eyxl|
khhi\_TklI\mxskhfb® jZevgufbkm~ZjklI\_gghffiZah\zZl_evgufBg~rZjlZfb[jZah\ZI|_ev¢
klzg”rzZjlzfb kebbgh_g_mkliZgh\e _ghklhysbN_»* jZevgudZdhghNhjfu h[mqg_ghh
"hihegbl _evghiffZzah\zl _evgiulh]jzffzf b hkgh\gufjh]jzffZzfijhn_kkbhgZevdHhhg gby
hij ~ eyxlkhky]ZgbazZpthkens klleyxsh[¢gZah\Zl _evimu evghkliZfhklhyl evgdelbgh
g mklZghleaghhhgh”Zl_evlhkKkKbckdhc* jZpbb

Klizlvy 1_qZlgubwe_dljhggh[jZzah\Zl_evglubgnhjfZpbhggiu_kmjku

< hjl]Zgbazpbhé&ms_kl\eyxsthojZzah\zZl_evgMmxyl_evghklv p_eyoh[_ki_q_gby
j_Zebazpblhzah\zl_evgjhdjzff nhjfbjmxlkyb[ebhl_dblhf gbkepbnjh\u_we_dljhg
[b[ebhl_db_ki_gb\zZxsbhklmdijhn_kkbhgzZevpadzfrZggubgnhjfZpbhggkiiz\hqgulf
ihbkdh\ukbkl_fzfz |Zd" _bgufbgnhjfZpbhggufkmjkzfib[ebhl_qguchg”®”~he _dqulv
mdhfie_ dlh\iZgZlguflb bebwe_ dljhggumbg [gufba”ZgbyfbdexqZmqg_ [gbbdbmqg_[gu_
ihkh[byf Ih~"bqg_kdblibi_jbh~bq_ kdfdrZgbyfb \k_f\oh”*ysbfi\ j Zebam_ fhkgh\gu_
h[jZzah\zZl_evgjhnljzffumq_[guf_~f_IZfdmjkZfbkpbiebgZh"meyf

Ghjfuh[_ki_q_gghkljzah\zZI_evghygl evghkig_[gufibarZgby¥hzZkqg_lgzZh~gh
h[mgzZxs_]hkilh hkgh\ghch[jZah\ZI_evghjh]jzff_ mklZgzZ\eb\ZxlkghlI\_lklI\mxs
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N jZevguFbkmArZjkI\_gdufBah\zl_evgkfbg”zZjlzfb

Mg _[guba~rZgbwkihevam_ fib j ZebazZphbpjZzah\zZIl_evgiyjlo]jzff hrdhevgh]h
h[jZzah\Zgbhij_"_eyxlklyjlZgbazZpbhlcms_kl\eyxshfgZah\zZl_evgmyl_evghkkvmq_Ilhf
lj_[h\Zgbcn_~_jZevgudhkm”ZjklI\_gghigzah\zl_evgkbtzg”~Zjlh\Z 1zZzd _ ijbf_jgu
h[jZzah\zZl_evighdjzffrhrdhevgh]lhjZzah\Zglbhjbf_jgudc[jZah\Zl_evighdjzffgZgZevghlh
h[s_]ltWh[jZah\Zgby

HjlZgbazZpbEms_kl\eyxsih[jZah\Zl_evgmyl_evghkhvbf_xsbf]h km"ijI\_ggm:
Zddj_"blzpbpZah\ZIl_evgiyh]jzffzf gZzqzZevghl]ls_]Jhhkgh\ghhfis_Jhkj_"~g_lh[s_]h
h[jZah\Zgbgybkihevah\Zigby ZebazZzphdZazZglgidah\zZl _evighdjzff\ u[bJZxI

mq_[gbwdygbkeWh~ysbon_ ~ jZevguci g _gwg_[gbdhWdhf g m_fibkihevah\Zgbx
ijbj_Zebazphfb xsbdhkm”ZjkI\_ggddy_~blzmdxZah\ZI_evgjhdjzffgZzqZevghlb_]h
hkgh\ghdphs _]hkj_ g M s_Jhm[jZah\Zgby

g_[gu_ihkh[by \uims_ggu_hjl]Zgbazpbyf\mh”~ysbfb\ i_j_gq_gvhjl]Zgbaz
hkms_klleyxsbwimkdng_J[guidhkh[bcdhlhju *himkdzZxIdybkihevah\Zgihk j_ZebazZpbb
bf_xsbo]l]hkm”Zjkl\_ggnddj_~blZpbkzZah\ZIl_evgijl]jzff gZzgZevghihs_]h hkgh\gh]h
h[s_]hkj_ "g His_]m[jZzah\Zgby

N " jZevgucj g gmg_[gbdh\dhf g m_fdibkihevah\Zgptxj ZebaZzZplhth xsb
]hkm"ZJkI\ ggnddj_"blZphkjZzah\Zl_evgidb]jzff gZzgZevghihs_]lh hkgh\ghlh[s_]h
kj_~g_]m[s_]lhh[jZzah\ZgblyjlZgbazZpbyhtkms_ kl\eyxsbfjZzah\zZl _evgmxyl evghklv

\dequlIk_[yi_j_qgl:nq_[gbdjh_\dhf_g"m_fdbd<ihevah\ch;jtbxj_Zebame[lyaZI_evqu_d(

hkgh\ghd¢jZzah\zZl_evigh¢jZffubgzZklmhjfbjm_fhmqgzZklgbdiZffizah\Zl_evbgugphr_gbk

Ihf gbkemqg_[gbdhY_ki_gb\Zxsinag_j_JbhgZevglwueovlghdmevimhdkihd_gghklkm[t_d

Jhkkbckdtc” jZphib ZebazZphX\]jZz ' *"ZgZihemq_gib[jZah\Zgh¥jh~rghfyaudbaqbk:

yaudhgZjhr"hyhkkbckddMc® jZplbbbamqg_ _gb~gh]l]faudBagbke¥audhdZjh~hIJhkkbckdhc
N jZpbebl_jZImgZjh~"hdhkkbdZjh~*ghfyaud_

Mg _[gbUbexqZxIRkyn_~ jZevgucj g gwmqg_[gbdh\dhf g~m_fdilmkihevah\Zgjdx
j_ZebazZpbb xsbolhkm”ZjklI\_g@mdj_ ~blZpihpzZzah\zZl_evdgum]jzff gZzqzZzevgh]s_1]h
hkgh\ghhlis _Thkj_~g_Ji[s_]hh[jZah\Zghf j amevIZI#Edki_jlbatuijh\_~ gbimdZaZgghc
wdki_jlbaw_[gbdm\_eyb[_ki_qg_ghyg_liZ]bhgZevduwlghdmevIimjgbp_gghkknc[t_d
Jhkkbckd¥tc”r jZpbjb ZebazZpihb\ ]jZz *"ZggZihemq_gib[jZah\Zgb¥jh*ghfyaudbaqbk:
yaudhgZjhr"hyhkkbckddMc”® jZplbbbamqg_ _gb~gh]l]faudBagbke¥audhdZjh~hJhkkbckdhc

_ N jZpbb ebl_jZImjgZjhh\JhkkblbgZ jhrghfyaud mqgzZkl\mxiheghfhg _gduylZgu
]Jhkm”rZjkI\_deBE&lkm[t_dIAhkkbckdhec _jZpbb

lhjy*hahjfbjh\Zgbry_~_jZevghlh_qgqgyq_[gbdh\dhf_g~m_fdimkihevah\Zd jpx
j_ZebazZpbb xsbolhkm"ZjklI\_g@mdj_ ~blZpihpzZzah\zZl_evdgum]jzff gZzqzZzevgh]s_1]h
hkgh\ghfhs_lhkj_~g_Jhs_Jh[jZzah\Zgbyhfgbkedjbl_jbbihjy*hdjh\_~_gbwdki_jlb
nhjfz wdki_jlghdZzdexq_gBylZd _hkgh\Zglbyihjy*hdokdexq_gimy_[gbdbhdmdzazg
_N_jZevghlh_ggmlI\_j " r"Zxlky_"_jZevgufjlZzghbkihegbl_evydzZkibhkms_kl\leyxsbf
nmgdpbh \ujZ[hld_Jhkm”ZjkI\_gotheblbdb ghjfZlb\gh ijZ\h\hjfnfimebjh\Zgbxkn_j_
h[jZzah\Zgby

lhjyrhdil[hjzhjl]ZgbaZpthlcms_klleyxshomkdrg_[gubkh[badhlhjurhimkdZxkky
bkihevah\Zglhlk j_ZebaZpbb xsbolhkm”ZjklI\_ggmaj_ ~blZphkZah\Zl_evgul]jzff
gZqZevghphs_]lh hkgh\ghJhs_]lh kj_~g_Jh[s_]lhh[jZah\Zgbiyj _qg_gVvZdbdj]l]ZgbazZpbc
miI\_j " ~"Zxlky_"_jZevgufjl]Zghbkihegbl_evydzZkibhkms_klleyxsbmgdpbb \ujZ[hld_
]JhkmA~ZjkI\_ggheblbdb ghjfZlib\gh ijZ\h\hjffnrimebjh\Zgbxkn_j_h[jZah\Zgby hi[hj_
hjlZgbazZphkms kl\leyxs\wdmkdnq_ [guidhkh[bdh jh*rghfnyaudimagbkeXaudhg§zjh”"
Jhkkbckdher _jZpbebl_jZImgzZjhrhihkkbdzZjh*ghfyaud mgzZkl\mxiheghfhq_ghljdZgu
Jhkm~rZjkI\_deBE&lkm[t_dlihkkbckdhec* jZpbb

ljb j_ZebaZzZphlbn_kkbhgZeviglygdah\zl_evgjhdjzffbkihevamxiky [gbarZgby
Ihfgbkewe dljhgghij ~ e gghljlj]ZgbazZplhkens klleyxdh[gZah\Zl _evgmx evghklv

Klizlvy GZmqggh f_Ih”"bgbldhmjkgh[_ki_q_gkbkl_fuh[jZah\Zgby

< kbkl_f_h[jZzah\ZghykhhI\_IlklI\blb aZzdhgh*Zl_evkdhkfkbckdNc*_jZpbflh]ml
kharz\zZlvky "_ckl\h\Zlvhkms_kl\eyxsbh[_ki_q_gb_h[jZzah\ZI|_evght_ yl_evghklb
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gZmqggh bkke_~h\Zlh¢\kgtha Z bbiph _dlguhjl]ZzgbazpdbgkljmdlhjKdph mqg_[gh hiulgu_
ohaycklWulgu klZgpbBlZzd  _hjl]Zgbazplbms_klleyxsgZmqggh f_Ih*bqgfkldhbqg_kdh_
j_kmjkgib bgnhjfZpbhggh | _ogheh]bp Kidly_gb[jZah\Zl_evghygl_evghblmijz\e_¢
kbkl_fhr[jZah\Zgbhy_gdiidiq_kINZjZah\Zgby

<p_eymqZklby*Z]h]bg_kgbmqggjedhlgbdh)_ ~klZ\bl_ejzZfhlh~Zl_ e\ jZajZ[hl
n_ "~ jZevgubkm”ZjkI\_g@ljzah\zZl _evgd@g”Zjlhijbf _jguoh[jZah\ZI|_ evgyl]jzff
dhhjr*bgzpbbckli\btjl]ZzgbaZpb&ms_klleyxsihjgZzah\zl_evgmyl_evghkivh[_ki_q_
dZq_klI\ad jZa\blbykh”~ j"Zgby[jZah\Zgby kbkl_f_ h[jZah\Zgb§¥h]lmI|l kha”zZ\ZI
mq_[gh f_Ih*"bghkdb*bg gby

Mg_[gh f_Ilh"bqg_Kdb~rbg_gbykbkl_fh[jZah\ZgkkarZxlky ~_jZevguth]ZgZfb
bkihegbl_evgbWezklbb hjl]ZzgzZfbbkihegbl_evgbWeZklbkm[t_dlhUhkkbckdhN_"_jZpbb
hkms_kl\eyxsBhkm~ZjkI\_ggijZ\e_gbkn_j h[jZah\Zgbhkms_kl\eydhx*_yl_evgt
\' khhI\_IlklI\btk iheh _gbyfbmlI\_j ~ _ggufbwlibfb hjl]ZgzZfb Lbih\u_ iheh _gbyh
mqg_[gh f_Ih”"bq_kfitbdbg_gbyo kbkl_f_h[jZah\ZgbmI\_j "Zxlknw_"_jZevguhjl]Zghf
bkihegbl _evgWVWecZklb hkms_ klleyxsbifmgdpbbh \ujzZ[hld _Jhkm~Zjkl\_ggheblbdh
ghjfZzlb\gh ijz\h\hfimebjh\Zdbon_j h[jZah\Zgby

< khklzmqg_[gh f_Ih*"bqg_ h{dbdbg_gl& h[jh\hevgwZqZeZXoh"yli_~Z]h]lbq_kdb_
jZ[hlgbdmZmqggyZ[hlgbdb ~jm]b jZ[hlgbdhjl]Zgbazph&ms_kl\eyxsbpzZah\zZ|_e\
Nyl _evghkibbvbguohjlZzgbazZpbdcckl\mxsBokbkl_f h[jZzah\Zghylhf qbkeij_~klZ\bl_eb
jZ[hlh~Zl_e_c

Klzlvy Wdki_jbf_glzevgBggh\ZpbhgdZyl_evghRlkn_j_h[jZah\Zgby

Wdki_jbf_glZebddpygh\Zpbhggadm evghklkn _j h[jZah\Zghkms_kl\ey \lpy e
h[_ki_q_gbyw~_jgbazplthb jZza\blbykbkl_fuh[jZah\Zgby mqg_lhfhkgh\gu@zZijzZ\e ¢
khpbZevgh wdhghfbqgzZathlldhydhkkbckdNc ~_jZpbh_ZebazZphjbhjbl_lgu@zZijz\e ¢
Jhkm~rZjkI\_ggkblbdthkkbckdhc _jZpbEBn_j h[jZah\Zgby

Wdki_jbf_glZevgadyM_evghld¥2ijzZ\e_gdZjzZajz[hid@ijh[ZpbX \g_"j_gbgh\u
h[jZah\Zl_evduogheh]bhdjzZzah\zZl_evqué&mjkhb hkms_kl\ey_ lkphjf_ wdki_jbf_g
ihjy*hdmkeh\bph\_~_ghbdvhlhjubij_~_eyxlkyZ\bl_evklI\Rthkkbckdhc*_jZpbb

Bggh\Zpbhgd¢Zyl_evghkidyb_glbjh\Zg@Z kh\_jr_gkl\h\ZgbZmqggh i_~Z]h]lbg_kc
mqg_[gh f_Ih”"bqg_kdtljhzgbazZpbhgghihz\h\h]h nbgzZgkh\h wdhghfbqg_kd&?}hh\h
fZzl_jbZevgh I_ogbghfdkihq_gkbkl_fuh[jZzah\Zglbyhkms_kl\ey_ Ykyhjf_j_ ZebaZpbb
bggh\Zpbhgighodlhbijh]jzffhjl]ZgbazZpbywikms_kl\eyxsthfiljZzah\zZl_evgdmxl _evghklv
bgufb® ckl\mxsbfbkn_ j h[jZah\Zgb)ZgbazZpbyfbhzd™ boh[t_“bg_gbyfpb j ZebaZpbb
bggh\Zpbhgdjhhdlzijh]jzffu *he guulv h[_ki_qg_dih[ex”_gbjZz\ bazdhgghgl_j_kh\
mqgZklgbahj\zah\zZl_evduohr_gbtj_"hklzZ\e_glbhihemqg_gh[jZah\Zgmyjh\_glvdZqg_klI\h
dhihjhlh fhlmjulvgb ™ 1j_[h\ZgbmklZgh\e_gmguo jZevgllikm~ZjkI\_glgliZah\Zl_evguf
klzg~zZjlhd_~_jZevguFfbkm~ZjkI\_gdpfph\Zgbyfb[jZzah\ZI|_evguZg~Zjlhf

< p_eykharZghlykeh\bceyj ZebaZpbfdgh\Zpbhggjho dih\b ijh]jzff bf_ xsb
kms_kI\_g@lwzZqg_gheyh[_ki_qg_gjZya\blblbkl_fin[jZah\Zgbyl]ZgbazZpbbdZazZzggqgZklb
gZklhys_EklZlvbb j_ZebamxsmdzZazZgghuggh\Zpbhggigh _dlub ijh]jzffu ijbagzZxlky
n_"_jZevgufibeb j_]lbhgZevguboggh\ZpbhgguifebhszrdzZflh khklzZ\eyxbggh\Zpbh:
bgnjzkljmdlmjkbkl_f h[jZah\Zgbywjy*hdnhjfbjh\Zgb®p nmgdpbhgbjh\dglgph\Zpbhggh
bgnjzkljmdImjkbkl_f h[jZah\Zgby Ihf gbkeihjy*hdjbagzZghbtyj]Zzgbazpmb®_jZevghc
bggh\Zpbhggilhsz*dhci_j_q_gvn_"_jZevgubggh\ZpbhggiedhsZ*"hdmklZgzZ\eb\Zxlky
n_"_jZevgwfj]Zghbkihegbl_evghzklIbhkms_kl\eyxshrhgdpbtb\ujZ[hld]hkm”ZjkI\_
iheblbdbghjfzlib\gh ijz\h\hfdmebjh\Zdbkn j h[jZah\Zgblgjy*hdjbagzZgthy]l]Zzgbaz
mdZazZguzklb gZklhys kiZlvbj_]lbhgZevguf@pgh\ZpbhggudhszrdzfinklZgzZ\eb\Z_ Ik
hjlzgzflhkm~ZjklI\_delZ&lkm[t_dlGhkkbckdhec® _jZpbb

N_~_jZevglhkm"ZjkI\_ghpuZgw hjlZzgdhkm”~ZjkI\_g\ehzk Itkm[t_dIR\hkkbckdhec
N_~_jZpblbkms_kl\eyxsbhkm”ZjkI\_gaghijZ\e_gb\_kn_j_h[jZah\Zgby jzfdZok\ht
iheghfhgbkharzZxhkeh\bhyeyj ZebazZpbopgh\Zpbhgdljzah\ZIl_evdgjo dlih\ijh]jzff
\g_"j_gloyj amevizZzihj)Zzdlibdm

>Z1Z i_qZlb Kbkl_fZ DhgkmevlZgllexk Jhkkbckdh_ aZdhgh”Zl_evkl\h [Zah\Zy \_jkby Ebkl
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=eZ\Z EBP:HKMS?KL<EYXSB?J:AH<:L?EVGMXRYL?EVGHKLYV

Klzlvy H[jZah\ZI_evgZwl_evghklv

HljZah\Zl_evdZyl_evghhllvms_kl\ey_hkpyZah\zZl_evghibZzgbazZpbpfbkemqgzZyo
mklZgh\e ggaklhysbM ~ jZevgaZdhghhfj]ZgbazZpbyflbms klleyxshkhflmq _gkZl1zZzd"
bgrb\b"mzevgjufbijbgbfzl _eyfb

GZ hj]zZzgbazZplhlkms_klleyxsh[mqg_gbb bg*b\b"mZevguéijbgbfZl_e_gzZ b
h[mgZxsbofg¥i ~Z]lh]lbg_kd@ihblgbdhaZgylulohjl]ZgbazZpthkans klleyxsionqg_ gl ebm
bgrb\b"mZeviguéijbgbfzZl_e_pzkijhkljzgyxlkyz\Z khpbZevgluZjZglbbh[yaZgghkhidb
hiI\_IkI\_gghkhjjZzah\zZl_evghgZgbazZzpthdmqzZxsbolbyi_"~Z]h]l]bg_kdBphlgbdh\zdl
h[jZah\Zl _evbpu&@gbazZpbc

Klzlvy Kha*zZgh_hjlZzgbazpélyd\b”r"Zphfyjzah\ZI_evghjgZzgbazpbc

HljZzah\Zl_evbdygbazkbhna~rZ_Ikghjf_ mklZgh\e_dghcrZgkdazdhgh”Zl_evkl\h
"eyg dhff_jg_kbdpl@gbazZpbc

>moh\gt[jZah\zZl_evhiplZgbazkha zZxlkyhjyrd_mklzgh\e_gahdhgh”Zl_evkl\h
Jhkkbckdhce_jZpblk\h[h~kh\_klk\h[h”\ jhbkih\_~Z gty _eb]bhaduo_"bg_gbyo

Miheghfhg_ggut_jZevghw¢]Zdkihegbl_evygdhtklibhkms_klleyxsihhi&am~Zjkl\_ggm:
j_lbkljZpbxjbr"bqg_kdbbpb bg”b\b"mzZevigudijbgbfzl_e_clhl_jjblhjbzZevgh¢]lZzg \
ihjy~db\ kjhdbdhlhjumklZgh\e agadhgh”Zl_evkl)hkm"Zjkl\_gjghlkkljZpxhb*bqg_k
ebpb bg”b\b"mZevigubijbgbfzl_e_m\_"hfeyn_”"_jZevgurj]Zgbkihegbl_evgbhZKkl
hkms_kl\leyxabegdpbtbdhgljhelxgz®ahjnkn_j h[jZah\Zgbebhjl]Zdkihegbl_evighZklb
km[t_dlZhkkbckdMc”_jZpblbkms_kl\leyxsibg_"Zgguiheghfhghiyhkkbckd¥c”_jZphh
ebp_gabjh\zZgbpzah\zZlI_evghcyl _evghkllb Thkm~ZjkI\_gdhtbkljZpbh[jZzah\Z]l_evghc
hjlZgbazZpbb

H[jZah\Zl_evhygygbazpmyZ\bkbfhkiblh]hd_fhgZha”rzZg/dey |khphkm~Zjkl\_gghc
fmgbpbiZevigdlmZklighc

=hkm~ZjklI\_gdtirZzah\zZl_evghjZgbazZpby\ey_lkyh[jZah\ZI|_evglZpjZgbazZpby
kharZgghykkbckdhe_jZpbbetkm[t_dI@hkkbckdhc_ jZpbb

FmgbpbiZzevigilhZah\Zl_evih@gbazZph\ey Ikly[jZah\ZI_evigd¥gbazZpkyarZg
fmgbpbiZzevhijfzah\ZgbfimgbpbiZzevglidhghiedhjhrkdihfdjm]hf

QZklghk[jzah\zZl_evdhtZzgbazplyley_lkhw[jZah\Zl_evd4iyZgbazZpkharzZgg¥y
khhi\_TkI\lkkazdhgh”~Zl_evKINkkbckdhc jZpmibabqg_ kddbdphbebnbabqg_ kdlkeftbopzfb
bebxjbrbqg_kdbbphfxjbr"bq_kdbédbpzZfbebboh[t “bg_gby#lxbkdexq ghbhghkljzZg
j_eblbhaduydzZgbazpbc

HljZzah\Zl_evhyulZgbazZpbZebamxdtjZzah\zZIl_evgjh]ljZzffulukr_]h[jZah\Zgby
h{eZkIb[hjhgb[_ahiZkghkhlbkm~ZjkINZ_ki_q_gdZdhgghlklpZ\hihjy*rd#hlmkha”*Z\ZI
lhevdhhkkbckdhc* jZpb _c

>eyh[mgZxsboky \bzZglguth[s_kI\_gdhzZkgufih\_~»_gb_§m *Zxsbokykh[t
mkeh\bwihkiblZgbyh[mqg_ghbly Ij_[mxsboki_pbZevghi]liZ]h]lbq_kdilhhoh~"ZJhkkbckdhc
N "N jZpbbebkm[t_dliRhkkbckdhc jZplharzZxlkyjZzah\Zl _evhulZgbazZpkib pbZevgu_
mqg_[gh \hkiblZl_emgy_""_gtydjulh]b aZdjulh]lbiZ ihjy*hdgZijZ\e_gbBydhlhju_t
mkeh\bjy [ul\Zgbydhlhjug_kh\_jr_gghe_lgbo'Zdij_~_eyxIky_~_jZevgaZdhghi

bxgy ]h~z1 NA H[ hkgh\Zkbkl_fuijhnbezZdlbdbagZ”ahjghklbjZ\hgZjmr_gbc
g_kh\_jr_gghe_lgbo
gZKkIvij_~"N_"_jZevghkdh@k 1 NA

HljZah\Zl_evdd4dyZgbazZpbhjlZzgbam Hkepebd\b bjm_VYkiwhjyr*d_mklZgh\le_gghf
liZz>"ZgkdbdZdhgh”~Zl_evkIlkhimg_lhfhkh[_gghkl_ig *mkfhlj_ggw&Zdhgh”*Zl_evkh\ hf
h[jZah\Zgbhb

ljbgylb_n_7_jZevgulijlZzghfbkihegbl_evdbZklbhjl]Zghfbkihegbl_evdb&klb
km[t_dlZhkkbckdMc”_jZphebhjlZzghf_klgh]kzZfhmijzZ\e_dgby_gby j_hj]ZgbaZpleb
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ebd\b*Zphbkm~ZjkI\_gbhphdeb fmgbpbiZzevdhH¢Zah\Zl_evghi¢ZgbazZpbihimkdZ_Iky
hkgh\zZgiheeh " bl_evgalidexq_dybkkbibhp_gdhke_ ~kiI\bZdh]jhr_gby

ljbgylb j r _gbyh j _hj]ZgbazZpbhdbebd\b*ZpbmgbpbiZevdiis h[jZah\ZI e
hjlzgbazZpj@kiheh _gghk_evkdhtik_e_gbdp "himkdzZ_Jkemq_Ig_gbybl_e_¢&Zggt
k_evkdhhtk_e_gby

lhjy*hdjh\_~_gblyp_gdilnke_ ~klI\lgbgylby_r_gbyyhj_hjl]ZgbaZpebebd\b”rZ
n_"_jZevghtkm~ZjkI\_glyliZzah\zZIl_evéhlZzgbazZpbdexqgzZgjbl_jblwlhchp_gdbhlbizf
n_"_jZevgybkm”Zjkl\_gypjzah\zZl_evduydZgbazphbbjy*hdkharZghinhfbkkbith hp_gd_
ihke_~kI\BEdh]h r_gby ih*]hlh\dbx aZdexq_gklZgZ\eb\ZX|EYbl_evkI\h¥hkkbckdhc
N_"_jZpbb

lhjyrhdjh\_~_gblyp_gdilhke_~kl\dgbgylby_r_gbyh j_hjlZgbaZplebebd\brZ
h[jZzah\Zl _evghlZgbazZppbohrys cky » gblbm[t_dlhkkbckdtc® jZpbfmgbpbize:
h[jZzah\Zl_evghi¢Zzgbazphbhtbexqzyjbl_jbbwlhchp_gdbih Ibizf "Zggud[jZah\ZI_e\
hjlZgbazZphbbojy*hdkha~rZghlhhfbkkbith hp_gdihke_~kl\blddh]h_r_gbyb ih”]Thlh\dbx
aZdexq_gm&lZzgZleb\Zxhkheghfhg_gdufZghflhkm~ZjkI\_ggehzklbkm[t_dIZhkkbckdhc
N_"_jZpbb

KhanrZglj_hjlZzgbazpkepd\brZpfby*"mgzZjh~rgdo JThkm”ZjkI\_gbl@ah\zZIl_e\
hjlzgbazptkens_klleyxVkynhI\_IkI\ED_""mgZjhrgufib]h\hjzZfbhkkbckdhc® _jZpbb

KlZlvy Lbiuh[jZzah\ZIl_evghjgZgbazZpbc

H[jZah\ZIl_evghjlZgbaZzZypithBjza_eyxlg¥glbiu\ khhl\_IkI\bkbh[jZah\Z]_ev¢
ijhljzffzfbj_Zebazpkyhjup\ey Ikwykgh\gipcevkor_yl_evghklb

< JhkkbckdNc”™_ jZpbhklZgzZ\eb\Zxkky "mxsblbiu h[jZah\Zl_evghjpZzgbaz
j_Zebamxditkgh\gwh[jZzah\Zl_evgjh]jzffu

A"hrdhevgdyjZah\zZl _evégipMgbazZpbly[jZzah\Zl _ev@pZNZgbaZpblkms klleyxs\Zy
dZq_klhkgh\gipceb "~ yl_evghhk[pZzah\Zl_evdmw _evghkiw[jZah\ZI|_evgjf]ljzffzf
"hrdhevgh]hzah\Zgbjyokfhljbmohaz* _Ivfb

h[s_h[jZzah\Z|_ewvgZZgbazptyjZzah\Zl_evbidyZgbazZpbkms_kl\eyxs\zgZzq_KkI\_
hkgh\ghp_eb__ ~_yl_evghkhpjZzah\zZI_evgMmyl_evghkilv h[jZah\ZI_evgiih]jzffzf
gZqZevgh]é&_lhhkgh\ghijphs_]tb bebkj_~g_Js_]tWw[jZzah\Zgby

ijhn_kkbhgzZevghyjZzah\zZl_evgZw]ZgbazZpby h[jZah\ZI|l_evgzwy]ZgbaZpby
hkms_kl\eyxsXydzZq_kl\hkgh\ghp_eb__ ~_yl_evghkhfhjZzah\zZl_evgimxy!|_evghkil
h[jZzah\ZI_evgufh]jzffzf kj_~g_Jlhjhn_kkbhgZevglnjizah\Zgby beb ih ijh]jzffzf
ijhn_kkbhgZevbhhlg_gby
\j_~"N_"_jZevgh¥Hdhhk 1 NA

h[jZzah\Zl_evgBylZgbazpBbwykr_]h h[jZah\Zgby h[jZah\Zl_evgBylZgbaZpby
hkms_kl\eyxsXydzZq_kl\hkgh\ghp_eb__ ~_yl_evghkhfhjZzah\zZl_evgimxy|_evghkil
h[jZzah\zZl_evgjhfljzffzf\ukr_]t[jZah\ZglbgZzmggMm¥y|_evghklv

< JhkkbckdNc”™_ jZpbhklZgzZ\eb\Zxkky "mxsblbiu h[jZzah\Zl_evghjpZzgbaz
j_Zebamxsthohegbl_evglhjZzah\Zl_evgjn]jzffu

hjlZgbazpthihegbl evgh[jlzah\ZgbWw[jZah\Zl _ev&gZWwgbazZphkms klleyxs\Zy
dZzq_klI\hkgh\ghp_eb__ ~_yl evghkh]jZah\Zl_evgmxyl_evghkin ~hihegbl_evguf
h{s_h[jZzah\Zl_evighfjzffzf

hjl]Zzgbazpthihegbl_evgilihim_kkbhgZevdhijhah\ZgbWw[jZah\ZIl_eva¥lZgbaZpby
hkms_kl\eyxsXydzZq_kl\hkgh\ghp_eb__ ~_yl_evghkhfhjZzah\zZl_evgimxy!|_evghkil
"hihegbl_evgjihfn_kkbhgzZevightjzffzf

H[jZah\Zl_evduilZgbazZphdzZazZgyygZklyob gzZklhys kdzZlvhBijz\_hkms_kl\eylv
h[jZzah\Zl_evgmyl_evghkhvke_"mxsbif[jZah\Zl_evqiyi]jzffzf j_ZebazZptlhlhjuag.
yley Ikykgh\glpcevbo® _yl evghklb

"hrdhevgbh[jZah\Zl_evulZgbazZpbdbhihegbl_evgls jZa\b\Zxsbh]jzffu
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h[s_h[jZah\Zl_evgplZgbazZpbb[jZzah\ZIl_evduh]jzffu "hrdhevghhhjZzah\Zc
"hihegbl_evhgls h[jZzah\ZIl_evigh]jzffuijh]jzffuijhn_kkbhgZevigpmhtg_gby

ijhn_kkbhgzZevigljizah\zl_evdylZgbazphtkgh\guh[s_h[jZah\ZI|_evigh]ljzffu
"hihegbl_evhgls h[jZzah\Zl_evighljzffu *hihegbl_evgjhn_kkbhgZevighljzffu
\j_~"N_"_jZevghldhhk 1 NA

h[jZzah\Zl_evghjlZgbazphbkr_]h h[jZah\Zgby hkgh\gu h[s_h[jZah\Z]l_evgu_
ijhljzffu h[jZzah\zZl_evgujhl]jzffu kj_~g_Jlhijhn_kkbhgzZevghlhZzah\Zgbyjh]jzffu
ijhn_kkbhgZevgh]img_gb9hihegbl_evgh[s_h[jZah\Zl_evgph]jzffu ~hihegbl_e\
ijhn_kkbhgZevigh]jzffu

hjl]Zzgbazphbihegbl_evgh]hZzah\Zgby h[jZah\Zl_evgujh]jzffu ~hrdhevgh]h
h[jZah\Zgbj]jZffuijhn_kkbhgZevhhmly_gby

hjl]ZzgbazpWbihegbl_evghijlhn_kkbhgzZevgh]pzah\Zgby ijh]jzZffu ih”~]hlh\
gZmqggh i_"Z]lh]lbgdiEdbl\ ijh]jZzffu hj*bgZlimju~rhihegbl_evguh[s_h[jZah\Z]l_evgu_
ijhljzffuijh]jzffuijhn_kkbhgZevhphmhlg_gby

GZbf_gh\Zgbh[jZzah\ZI_evgthg]ZgbazZpbbhe gh kh”_j ZlvmdZazghgZ
hjl]ZgbaZpbhggh ijZn\hj\fmkIbih[jZah\ZI_eviglH&gbazZpbb

<gZbf_gh\Zdpzah\zZl_evhgh&gbazZgbpmbkihevah\ZIlgEpf gh\ZghdZaulZxsb _
gZ hkh[_gghklbkms_kl\ey_fhhdjzZzah\zl_evghcyl_evghklbmjh\_gvw gZijZ\e_gghklv
h[jZah\ZI_evgiyb]jzff bgl_J]jZpbyaebqggud” h\h[jZah\ZIl_evgiyb]jzff kh"_j Zg¢
h[jZzah\Zl_evdhh]jZzffu ki_pbZevgmkeh\byoj_ZebazZpbbbebhkh[u_h[jZah\ZI]_e\
ihlj_[ghklbh[mgZxsboky 1Zd _ “hihegbl_evditkms_kl\ley_ funmgdpbltklyaZgguk
ij_"hklzZ\e_gth[fZah\Zgboh™_j " Zgke_q_ghbj_Z[beblZpHhjj_dphkboheh]lh i_~Z]h]l
ihA _j"dbgl_jgZdZmqggh bkke_~h\ZlleogtdEZlh]bg_%kdwly evghkbgu nmgdpbb

KIZlvy Fhkdh\kdblekm~ZjkI\_ggugb\_jkblbF_gbF < Ehfhghkh\KZgdl I_I|_j[mjlkdbc
]Jhkm~ZjkI\_ggugb\_jkbl DZI_lhjddjZzah\zIl_evghjgZgbazZpl&r_]hh[jZah\Zgby

Fhkdh\kdbhgokm~ZjkI\_ggumgb\_jkbl blf _gbF < Ehfhghkh\XKZzZgdl I_I_j[mj]lkdb
]Jhkm~ZjkI\_gmgb\ jkbly\eyxlky "msbfdeZkkbq_kdabgb\ jkbl Idhkkkbckdhc® jZpbb
Hkh[_gghkiZ\h\h]tkklZImkZzhkdh\kdlhkm~ZjkI\_gahdb\_jkbl bz gbF < Ehfhghkhtz
Kzgdl 1_1_j[mj]KldhKm*ZjkI\_gmhy]d\ _jkblhiZz ~ _eyxlky_pbZevgnuf”r_jZevgafZdhghf

< JhkkbckdNc”_jzZpblb hlghr_gbb[jZzah\Zl_evghjdZzgbazpVlukr_]lhh[jZah\Zgby
ljZzZ\bl_evkI\hXhkkbckd¥c”_jZpdhlmimklZgzZ\eb\ZvAKly 1hjbb_"~_jZevgmagb\_jkblkl
gZpbhgZevigkkee _"h\ZIl_evikdbt_jkblljb mklZgh\e_lgljEah\zZ|l_evigil@gbazpbbr_]h
h[jZah\Zg®¥| Jhjbb_~ jZevgmgb\ jkblbébgZpbhgZevigiuce "~h\zZl evikdbt jkbl\ I
gZbf_gh\ZdBdhljl]ZgbazpbbxqgZ_IkydZazZgBmklZgh\e_gdaix]hjbx

< p_eyb[_ki_g_gbw*]hlh\ddbz*jhYeydhfie_dkgklhpbZevgh wdhghfbjZ &\dHh bly
km[t_dlidhkkbckdhe _jZpbjz\bl_evkI\RWfhkkbckdhecr _jZphbbf_glhkkbckdhe_ jZ¢
fh™_I [ulv kharzZgB[jZah\Zl_evgtlZyZgbazpbykr_Jhh[jZzah\Zghby nhjf_ Z\lhghfgh]h
mqgj_"~_ghinlhjhmklZgzZ\eb\zZdEly]lhjby_"_jZevgomgb\_jkblljb kha”rZgbb”_jZevgh]h
mgb\_jkbll1]JZz\bl_evkl\hhkkbckdMc” jzZphbrbgblu\zZijl *eh”_ghbwyjl]Zgh&dzZdhgh”~ZIl_ekghc
bkihegbl_evdb&@klbkm[t_dlhlhkkbckdNc " _ jZpbbh*]hlh\e_ggaZ hkgh\zZghph]jzff
khpbZevgh wdhghfbj@akdhgdm[t_dlBhkkbckdhc*_jZpbb

JZa\blbn_"~_jZevguwogb\_jkbl_Itnkms_kl\ey_ ANkyZfdZoijh]jzff jZajzZ[hlZg
n_"_jZevgufbmgb\_jkbl_IzZfmI\_j"~_gguoljz\bl_evklI\hf Jhkkbckdh&_"_jZpbhbt
ij_"mkfzljb\Zxsbwokeh\bhkms_kl\e_qglbydjbl_jbbhp_gdhbvnn_dIlb\ghkhjjZzah\zZl_evghc
ANyl _evghkidgl_JljzpbwjZzah\zZl_evbdlgZmggh bkke_~h\Zl~eykdécghkfib _jgbazZpbx
kh\_jr_gkl\h\zZzdgBl jbZevgh | _ogbdZldihichpbZevgh dmewlgnghicljmdInbjaul _]1jZphx
fbjh\h h[jZah\ZI_evighkljZgkl\h

DzZI_lhjbywZpbhgZevopluke "h\ZI_evkddic\_jkbl mklZzgzZ\eb\Z hilfgah\Zl_evghc
hjlzgbazphblikr_]h h[jZzah\Zgbyh |j_amevizZzlizdhgdmjkghhlhjz ijh]ljzff jzZa\blby
h[jZzah\Zl_evghwpl]ZgbazZpBakr_]h h[jZah\ZgbyZijZ\e_ggqguoZ dz~jh\h_h[_ki_q_
ijbhjbl_lgupZijzZz\e gpbZfa\blbgZmdbogheh]bcogbdibljzke wdhghfbHbpbZevdmc ju
gZjZa\blbb \g_"j_gb\ ijhba\h*kIWukhdblbo ogheh]dbjy*hddhgdmjkghlhjzijh]jzff
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jZa\blbw[jZzah\ZI_evdudpZgbazZp\ukr_]lhh[jZah\Zgbylhf gbke mkeh\byonbgzZgkh\hlh
h[{_ki_q_gbyklZgZ\eb\ZIljikwoI|_evkl\Rthkkbckdhc?_jZpbbj_q_gidZaZl_edjbl_jbb
i _jbh~"bgghhly_gdbnn_dlb\ghkltZebaZzZpihb]jzff jZa\blbgZpbhgZevhbklke ~h\ZIl e
mgb\_jkbl_mhklZgzZ\eb\zZrlky jZevghi]Zghlhkihegbl_evighzkithkms _klleyxsthrhgdpbb
ih\ujzZz[hldlhkm~ZjkI\_ggkblbdighjfZib\gh ijZ\h\hfimebjh\Zdbon_j h[jZah\Zgby

HljZzah\Zl_evdydyzZgbazZplkr_Jhh[jZah\Zgbly j_amevIZIBp_gdwnn_dlb\gt
j_Zebazpihbljzff jZza\blbyh"  _[[ulvebr_gajz\bl_evklI\hfhkkbckddc”_jZphbdZl|_]hjbb
gZpbhgZeuvgkkee _"h\ZIl_evikdbt_jkbl_I

Klzlvy MklIzZh[jZzah\Z]|_evghtZgbaZpbb

H[jZah\Zl_evggyZgbazpbdyckl\m_dZ hkgh\zZgbiklzZ\zZmI\_j "~ _gghYhihjy~d_
mklZgh\e_gaghdhgh”~ZI_evilhkibckdhc _jZpbb

< mklz\_h[jzah\Zl_evghidZgbazZpBhbhe gZkh”_j ZlvkgZjy*mk bgnhjfZpb_c
ij_"“mkfhlj_gehcdhgh”Zl_evlhkKbckdhce jZplde_ _"mxsBgnhjfZpby

Ibih[jZzah\ZI|l_evigH&ZgbazZpbb
mqj_"bl kkestmqgj_"bl klhZah\zZl _evigH&ZgbaZpbb

\bru j_Zebam_fhapjZzah\zZl_evgigb]jzff Kk mdZzazgbmjh\gyh[jZah\Zglthy beb
gZijZ\e_gghklb

kljmdImijZ dhfi_|_gpblyjlZgh\mijZ\e _gbh[jZah\Zl_evgh¢zZgbazpbitgy~hdb
nhjfbjh\Zgbykjhdbheghfhgbc

<h[jZah\Z|_evighH&@gbazphle gyulvkharZgukeh\BgyhagZdhfe_‘YJbyzZ[higbdh\
h[mgzZxsbojliwbl_e_azZdhgdgporklzZz\bl_e gc kh\_jr_gghe_hdm@zZxsbd&ky mklzZ\hf

Klzlvy MijzZ\e_ghljzah\zZl_evdghtZgbazZpb_c

Mijz\e_gthfjZzah\zZI_evhhlZgbazpbkms_kl\ey MknhhI\_IkI\lkklaZzdhgh”~Zl_evkl\h
Jhkkbckdhc_ jZphking_Ihfkh[_gghkimklZgh\e_gpdlolhysiN_"_jZevgaZdhghf

Mijz\e_gbhf[jZzah\Zl_evdhtZzgbazZphthkans_klley_bkihkgh\ khqg_IlZghjypgpbih\
_“bghgzZgzZtedbtyee _JbZevghklb

?"bghebggbkihegbl_evghiffZzghth[jZah\Zl_evdhtZgbazpp\ey Ikymdh\h~bl_ev
h[jZah\ZI_evgh&gbaZpphdlhj*bj_dlhpZ\_"mxslygZqZevdledbgh¢gmdh\h”bl_dtlhjt
hkms_kl\ey_dms mdh\hA"kMhyl_evghkhjkZah\ZI_evigH&ZgbazZpbb

< h[jZzah\Zl_evdhtZzgbazpjfbjmxlkyhee_JbZevhjpyZgumijZz\e_gbddhlhjuf
hlghkylhkys__kh[jZgbdhgn_j_gpjfhlgbdhY{jZzah\zZl_evhhi@gbazpbijhn_kkbhgzZe
h[jZzah\Zl_evé@hlZgbazpbb[jZzah\ZI_evéghlZgbazphlkr_Jhh[jZzah\ZgbWw[s__kh[jZgb_
dhgn_j_gph¥[hlgbdhh h[mgZxsbokyjZah\Zl_evgh¢ZzgbazZpbib*Z]h]lbg_ké&bt_1I \
h[jZzah\zZl_evdhtZgbazplkr_]hh[jZah\Zgbymq_gukh\_| Z 1Zd  _fhlmInhjfbjh\ZIv
ihi_qbl_evkddhd I mijZz\eyxsbkh\_IgZ[ex*Z|_evgkiiek\_Ib *jm]bdhee_]bZevfulZgu
mijZ\e_ghjy *mkfhlj_ggmklZ\HfhhI\_lklI\mxs[¢Zah\Zl_evigh&ZgbaZpbb

KljmdImjzhjy*hdnhjfbjh\Zgbykjhdiheghfhgbb dhfi_|I_gpblyjlZgh\mijZ\e_¢
h[jZzah\zZl_evghl@gbazZpbhpgy*hdibgylbpfbj_r_gbdl\ukimie_glbypf_gth[jZah\Zl_evghc
hjl]ZgbazZpblblZgZ\eb\ZxdkyZ\hf[jZah\Zl_evbhh@gbazpkhhI\_lkI\klmZdhgh”ZI_evkl\h
Jhkkbckdhec* jZpbb

<p_eymg_Iliy_gbpw[mqgzZxsboy*bl_e_@zZdhggiyorklzZ\bl_e gc kh\_jr_gghe_
h[mqgZxsbdkiy *Z]h]bg_K&bhlelgbdhh \hijhkZfmijZ\e_ghyjZah\Zl_evbhi@gbaZpbijb
ijbgylbbh[jZzah\Z| _evdlhtZzgbazZpbkehdzZevggbjfZib\guddlh\azljzZ]b\ZxsthmijzZ\Z
aZzdhggubgl j _ku ih bgbpbzZIib\ hfmgZxsbokyh”*bl e ¢ aZzdhgguoj_"klZ\bl_e _c¢
g_kh\_jr_gghe_hdmh@Zxsbdoky”~Z]lh]lbg_kdblighdhh[jZah\ZIl_evhh&gbaZpbb

kharZxlkih\_luh[mqgzZxsboky ijhn_kkbhgzZevgh¢Zzah\zZIl_evghjJZzgbazplhb
h[jZah\Z|l_evbhi&gbazpbkr_]h[jZzah\Zgblim”_gq_kdb_lukh\_Iyh*bl_e_@zZdhg
ij_~klz\bl_e_@g_kh\_jr_gghe_lghogZxsbolkgbbgu_hjl]Zgu”~Ze__ kh\_luh[mgZxsh
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kh\_lgh~bl_e_c

A _ckiV\mxljhn_kkbhgzZevgahxauh[mgzZxsbobky beb jZ[hlgbdhh[jZah\ZI_evghc
hjlZzgbazpbbe_ _ij_"~klzZ\bl_evdylZgh[mgZxsboky*rklZ\bl_evdylZguz[hlgbdh\

KlZzlvy KljmdImpjzZzah\zZl_evdgh¢ZgbazZpbb

HljZzah\Zl_evdylZgbazkZfhklhyl_ewgnhjfbjh\zZgblb\h_&ljmdImjukelbgh g
mklZgh\engh_jZevguélzdhgzZfb

H[jZah\ZIl_evglzpjZzgbazpbly  _| bf_Iv\ k\h_ckljmdImjjZzaebqgukljmdImj
ihrjza~_e_qgtbly ki_gb\zZxsibhkms_kl\e_9bjZzah\zl_evghyel_evghklbqg_lhhjh\gyb~zt
gZijZ\e_gghklbzebam_fapjZzah\ZI_evgiglo]jzff nhjfu h[mg_gltyj_"bfzZ ij_[u\Zgby
h[mgzZxsbokybebZeuij_~klzZ\bl_evkI\a*_e_gbwZdmevl_lbgklblmlp_glju dZn_"ju
ih"Thlh\bl _evgu” e glbydmjkuwzZmqggh bkke ~h\zZl fevh@ibg kdibbmqg_ [gh f_Ih”bqg_kd
ihrjza~_e_gb¥[hjzZlhjbdhgkljmdlhjkikhph mq_[gub mg_[gh ijhba\h*kI\_f@g&d_jkd
debgbdabg_[gh hiulghaycklnwZq_ [guheb]lhgmqg [guZaujZdlbdimg_[gh ~ _fhgkljZpbhgg
p_gljumg_[gu_ZljuluklZ\hgg@aZeung_[gwpbjdh\ufZg "bmqg_[guZgp_ \Zevdui_ jgu
kim~bmg_[guhgp_jlgaZeuom”h _kI\_ggh I\hjoZkdbjkdb[b[ebhl_dftma_Kkihjlb\g:
dem[ukim” _gqg_kddhjlb\gu_dem[urdhevgu kihjlb\gu_dem[uh[s_"blby bgl_jgZlu
ikboheh]bq_kldbkhpbZevgh i_~Z]lh]bdkekdJu h[_ki_qb\ZxsbkhpbzZevgm@d&ZilZpbx
j_Z[beblZplgm "Zxsboky ch[mqgZxsbokygu ij "mkfhlj_ggehdZevgudhjfZib\gufb
Zdlzfh[jZzah\Zl _evighZgbaZkbjmdImjgh”jZza™ e _gby

ljhn_kkbhgzZevguflZzah\ZI_evgufjZgbazZpbyfth[jZzah\Z|_evgufpjZgbazZpbyfb
\ukr_J]hh[jZah\zZgbylmkha*rzZ\ZIvkZn_ "~jb bgu kljmdImjgih~jZzar e gibly ki_gb\Zx
ijZdlbqg_kdinmr]hlh\dmimgZxsbokgy¥Y[Za bguohjl]ZzgbaZphkms_ kl\eyxsbhoyl evghlkhv
ijhnbexkhhlI\_lkI\mxsh[¢Zah\Z]l_evightjzffu \ihjy*d_ mklZgh\e_gmgh¥_jZevghf]l]Zghf
bkihegbl _evgWVWecZklb hkms _ klleyxsbifmgdpbbh \ujzZ[hld_Jhkm~Zjkl\_ggheblbdh
ghjfZlb\gh ijz\h\hfimebjh\Zdbon_j_h[jZah\Zgby

KljmdImjguih~jZza® e glyjZzah\zl _evghgZgbazpblb Ihf gbke nbebZeut
ij_~klZ\bl_evkidzy\eyxlkyjbr"bq_kdbdbpzZfb”_ckl\mxyglzhkgh\ZgimlklZ\ZjZah\Zl_evghc
hjlZzgbazpthbbheh  _gbly khhI\_IklI\mxskfjmdImjghtfrjZza®r_e_gmlbd\_j ~_ggh\hhjy~rd_
mklzZgh\e_gmkizZz\hti[jZzah\ZI_evghlZgbazZzpHkms_kl\e_dhjZzah\Zl_evghygl_evghklb
ij_"klZ\bl_evkh{jZah\ZI|_evgHZgbaZ@aiZbhj_sZ_lky

NbebzZhb[jZzah\Zl_evdhEzZgbazpkbtharz llbyebd\b” bjm _ Ykiwhjyrd mklZgh\e _gghf
liz "Zgkdkfzdhgh”zZl_evkkKimfg_Ihhkh[_gghklijc *mkfhlj_ggag@klhysbN_"_jZev
aZzdhghf

ljbgylb_n_"_jZevguhjl]Zghfbkihegbl_evdlke@klbhjl]Zghfbkihegbl_evdle&klb
km[t_dlhkkbckdhcr jZplbebhjlZzghf _klghlkZfhmijZ\e _gby gbyhebd\b”*ZphebZeZz
]Jhkm~ZjkI\_ggbc beb fmgbpbiZevghhrdhevghd[jZah\Zl _evghg]lZgbazZpbdédb[h
h[s_h[jZah\ZI_evghZgbazZptkns_kl\ey \lklgjyrd mklZgh\e_gagaklyfb b klZlvb
gZklhys Nh~™ _jZevghfhhgZz

NbebZen_"_jZevgdbkm”ZjklI\_gobj@ah\zZl_evduydZgbazp\hkr_]hh[jZah\Zgby
kharzZxlkyebd\b*bjmxlkgj_"bl_eilf khlezkh\zZgibx_~_jZevguHhHj]Zghfokihegbl_e"
\eZklbhkms_kl\leyxsbhfingdphbh \ujZ[hld Jhkm~Zjkl\_ggtheblbdb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\zghn _j h[jZzah\Zgby

KharZgmbebZehMhkm~ZjklI\_gyljZzah\zZl_evdypZgbazZphZoh”rysboky "~ g
km[t_dDhkkbckdhc jZphhebmgbpbiZzevpglj@ah\zZl _evpjp@ZgbazmglZEt jjblhjbBjm]h
km[t_dldhkkbckdNc ~_jZpblbebl_jjblhjbbfmgbpbiZzevgh]hzah\Zgthkms_kl\ey_liky
khleZzkh\zZgbkkhI\_IkI\_g&hhj]l]Zghfbkihegbl_evgle&klbkm[t_dldhkkbckdNc ~_jZpbb
hkms_kl\eyxslihikm~Zjkl\_goitjZ\e_gbkn_j h[jZzah\Zgbwj]Zzghff_klgh]khzZfhmijZ\e_gby
hkms_kl\eyxgbifjz\e_gbkn_j h[jZzah\Zgblyf_kingZoh ~_glbtyarZ\Z_fhhrebzZez

Ij ~"klZ\bl_evkINpjZah\Zl_evdhlZgbazZpblidju\Z IkyazZdju\Z lkhyjZah\Zl _evghc
hjlZgbazZpb_c

KharZgbebebd\b*ZphlyebZe&b[hij ~"klZ\bl_evkh[gZzah\zZl_ev@hlZgbazZppb
| jjblhjbbghkljZgghhkm~rZjkHEms_ klley MkhhlI\_ Tki\tkkkaeZdhgh”~ZI_eviblghkljZgc
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Jhkm~rzZjkINB f_kimgZoh ~_ghwebzZedebij_"klzZ\bl_evkl\Zzkebbgh_g_ mklZgh\e_gh
f_""mgzZjh~rgufblh\hjZfbhkkbckdhc*_ jZpbb

NbgZgkh\h ohaycklI® g¢ZegvghklyzZzah\zZl _evaohlZgbazZzghbd kimgZoh ~ _gby
nbebZezZbeb ij ~klzZ\bl _evklI\ZZkiheh  _ggugZ | _jjblhjbb bghkljZgghl]lhkm~*Zjkl\z
hkms_ kl\ley \MIkghlI\_IkiI\BRZdhgh”*ZIl_evkiihiffbghkljZgghikm"ZjklI\Z

<]lhkm~ZjkI\_ghdmgbpbiZevdijaZah\zZl _evdupZzgbazZpkharZgb ~ yl evgl
iheblbq_kdbjdbcj_eb]bhagudZzgbazZphd_~bg_gbhc*himkdZxlky

Klzlvy Dhfi_I|_gpbiyzZ\Z h[yazZzgghkdhI\_IkI\_gghkhyjZzah\zZl_evdghtZzgbazZpbb

HljZzah\Zl_evbhd¥gbazmhhgzrZzNlhghfb_ibi*dhlhjhihgbfzZz_lkgfhklhyl_evghklv
hkms_kl\e_dipZzah\zZI_evghZmqgghzcrfbgbkljZib\ghbgzZgkh\h wdhghfb¢_kbhevgh
jZajZ[hldijbgylbkehdZevgamjfZib\gudbdlh\ khhiI\_IkI\lklyZklhysbN_"_jZevgaZdhg
bgufbghjfzlib\gufijZz\h\ufbzdlzfBhkkbckdhc*_jZpbmklZ\Wf[jZzah\ZIl_evigiH&ZgbaZpbhb

H[jZah\Zl_evghijl]ZgbazZpkth[h*gWw hij_~_e_gbkh”_j Zgbly[jZah\Zgbw[hj_
mqg_[gh f_Ih”bq_kjdHih g_ghyjZah\ZI_evduoghehl]ihcj _Zebam_flfbh[jZah\ZI_evguf
ijhljzffzf

Ddhfi_I_gphpjzah\Zl_eviafH&@gbazplklZgh\e_dcaghg ~_yl_evghklghkylky

jZajzZ[hldBE ijbgylb _ijZz\be\gmlj_gg_ jBkihjy*dB[mqgZxsbokyZ\be\gmlj_gg_1]h
I[jm~h\h]BEkihjyrdiZguehdZevoggfZlb\guodIh\

fZzl _jbZevgh | _ogbohl[kdkh q_ g[jZah\Zl _ev@ghygl evghkKiphjm~h\Zghf s gbc
\ khhI\_TkI\kkBhkm”ZjkI\_ggufbkligufbghjfzfbblj [h\Zgbyfblhf gbke\ khhl\_ |kl\kb
n_ "~ jZevguffhkm”Zjkl\_ggtufbZah\zZl _evgufllzg”zZjlZzfim_»~ jZevgufthkm~Zjkl\ _ggufb
lj_[h\Zgbyfbb[jZzah\ZIl _evgkfbg*ZjlZfb

ij_~hklz\e_grhagj_"bl_bh[s_klI\_gghklb Jhrghlhhg_lBihkimie_glbjpZkoh~h\Zgbb
nbgzZgkh\bbzl_jbZevgkjo "kI\ZlZzd" hlg_IBj_amevIZkzZdhh[ke_~h\Zgby

mklZgh\e_plZlgh]hZzkibkZgbyelbgh g mklZgh\e ghfifZIb\gufhZ\h\ufbzZzdlZfb
Jhkkbckdhec jZpbb

ijb_fgzjz[himz[hlgbdmMZdexqg_d&lgbfbbjzZzklhj  _gHjim~h\udh]lh\hjh\kelbghg.
mklZgh\e _ghklhysbN_~_jZevgwfZdhghjfzkij_~_e_gbhe ghklglhdyazZzgghklklba”Z
mkeh\bbj]Zzgbazphyhegbl_evdpih_kkbhgZevhhjjhah\Zgjizyyhlgbdh\

jzajz[hldmII\_j*~_gh[jZah\Zl_evijhdjzffh[jZzah\Zl_evgH&gbaZpbb

jZajZ[hldzmlI\_j "~ _ghbhh kh]l]eZkh\Z&bxqgj_"bl_eijli]ljzffujZa\blbly[jZzah\Z|_evghc
hjlzgbazZpbdkebghg mklZgh\egghklhystN_~_jZevgaZdhghf

ijb_fh[mgzZxsbdakyjZzah\Zl_evbpXgbazZpbx

hij_~_e_ghkibkddqg_[gbdikhhI\_IkI\BEmI\_j " ~*_ggwuf ~_jZevgufj_qg_Mqg_[gbdh\
j_dhf_g~rh\Zggdo bkihevah\Zghx |j_ZebazZpbthf_xsbo Jhkm~Zjkl\_ggiddj_"blz
h[jZzah\Zl_evgiybljzff gZzqzZzevghijps_]h hkgh\gh]i[s_]h kj_"g_]lWw[s_]lhh[jZah\Zgby
hjlzgbazZpbhidms_kl\leyxshhfifbzah\zZl_evdmwl _evghkKdhZd mqg_[gulkh[bchims_g¢
dbkihevah\Zgjloxy_Zebazmhdzazglgdah\zZl_evigwdjzfflzdbfhjlZgbazZpbyfb

hkms_kl\e_dbdms_JYhhgljhemki_\Z_fhkbdhjhf_"mlhgglzdl _klZpbthmqgzZxshb
mklzZgh\e_lgdnhjf i_jbh~bqgghkibjy*dgh\_"_gby

ihhsj_gbh[mgZxsbokkhhlI\_Ilkl\bkbomklZgh\e_gghfpzah\ZI_evdhkZgbazZpb_c
\brZfth mkeh\byiflbhsj_gbgzZmki_dbmqg_[ghctbadmevIimijlith¢lb\ghba[s_kI\_gghZmqgghc
gZmqggh |_ogbqglXdlyc kdhevdki_jbf_glZevghkkggh\Zpbhgdhgl_evghklltkebbgh_g
mklZgh\eg@hklhystN_~_jZevgaZdhghf
i \W A N _ " jZevgaZdhght 1 NA

bgrb\b"mzZevoguwc li_ameviZlhk\h_gbly[mgzZxsbfbkhyfjZah\ZIl_evgijl]jzff
ihhsj gblke[mqgZxsbok¥yZd ojZg_gh Zjob\ZlwgnhjfZpbh wib¢ ameviZbZbdhsj gbymp
[mMfZ gulo bebwe dljhgghhdkbl_eyo
\j_~"N_"_jZevghyHdhfk 1 NA
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bkihevah\Zgth kh\_jr_gklI\h\Zgb Ih~"h\h[mqg_gboy \hkiblZgbyh[jZah\ZI e\
| ogheh]we dljhgghlmg_gby

ijh\_~_gbkzZfhh[ke_"h\Zdlyki_q_gbmgdpbhgbjh\Zgimyj_gg kbkl_fuhp_gdb
dZqg_kIhZjZah\Zgby

h[_ki_gq_gB_h[jZzah\Zl_evghj¢ZzgbazZpthl_xs_cbgl_jgZlg_h[oh~bfumkeh\bc
kh~_j"ZgbhymqgZxsboky

kharZglyg h[oh~bfuonkeh\bey hojZguw mdj ie _ghghjh\vyhjlZgbazZpibbzZgby
h[mgzZxsbdlk¥[higbdhYjZzah\Zl_evigiiZgbazZpbb

hjl]ZzgbazZphhwpbzZevgh ikboheh]bd_kibjhhzZzgblyfmgzZxsboky p_eyojZgg_1h
\uyle_gby_azZdhgghljh_[e_gbyZjdhlbqg_kd&horkl\b ikbohljhigub_s_kI\\ ihjy~d_
mklzZgh\e_gghf_jZevgufj]Zghbkihegbl_evgdhzklbhkms_kl\eyxsmwigdpbib\ujzZ[hld_
]Jhkm~rZjkI\_ggeblbdighjfZib\gh ijZ\h\hfimebjh\Zgbon_j h[jZah\Zgby
i \W A N " jZevgaZdhght 1 NA

kharZgmkeh\BeyaZgylhymqgzxsbfbrklyabq_kdihmcevimphkéhjlhf

ijbh[j_I_gbbebbalhlh\e_dlZgdMhdmf_glhjih[jZah\Zgbbbebh d\ZebnbdZz
f "Ze Ahkh[umki_dbmqg_gbb
\j_~"N_"_jZevghyHdhfk 1 NA

mljZliblkebemN_"_jZevgazdhg 1 N A

kh~ _ckl\b® _yl _evghkhbs kI\ _ggul[t "bg_gbr[mgZxsboki~bl e caZdhg
ij_ "klZ\bl_egc kh\_jr gghe hdmmzZxsbolkikms kl\ley ¥i¢jZzah\zZl evigh@gbaZlgb
aZij_s_gghZdhgh”Zl_evKkhkKbckdhc* jZpbb

hjlZzgbazZphdmqggh f_Ih*"bgjkjdhiao \ IThf gqbkehjl]Zzgbazpbyh\_~_gbgZmggto
f ITh*bq_kdthgn_j gpbcfbgzZjh\

h[_ki_q_gkha”zZglby\_* _gbhnbpbzZevghkWrlih[jZzah\ZI_evdhkzgbazZpbk_I
Bgl_jg_lI
bgulhijhki khhI\_lkI\BRZdhgh”ZI_evWldhkkbckdhc* jZpbb

HljZzah\Zl_evdylZgbazpbkr_]hh[jZah\Zghkms_kl\leyxZmqggmxbebl\hjg_kdmx
N yl_evghKavzd \ijz\_\_klbihA"JhIh\djE mqgda”jh\\ *hdlhjZgimBgu_h[jZah\ZI_e\
hjlZgbazpbjz\_\_klIb\ khhiI\_lkl\tkbazdhgh”zZ|l _evKIhkkbckdMc® jZplgmqggmxbeb
IN\hjg_kdmxyl_evghklkebzdzy_yl_evghilv mkfhlj_g8mkIlZ\Zfb

HljZzah\Zl_ev&gzlwZgbazpbjy\_\_klbdhgkmeviZpbhiggk\x Ibl_evkdmyl_evghklv
ANyl _evghkivkn_j_hojzZgua~hjh\vyjz ' ~Zgb bgmxg_ ijhlb\hj_gZsmpx_eyfkha”Zgby
h[jZzah\Zl_evghjdzgbazpbBbyl_evghkl\v Ihf gbke_hkms_kl\eyhj]ZgbazZphb®~uoZzt
ha”“hjhle_ddmqgzZxsbadldZgbdmeyjphfy kdjm]Jehkmlhdeglwfg \gufj [ulZgb f

H[jZah\Zl_evgyyZgbazpibyazZgBkms_kl\eykvhx *_yl_evghKlvkhhI\_lkl\bl
azZzdhgh~zl_evhkl[\W[ffzah\Zgbbhfgbke _

h[_ki_qgb\zjvZzebazpbxheghfh[t_f_h[jZzah\ZIl_evgjhdjzff khhI\_IkI\lWZq_klI\zZ
ihA"Thlh\ddmqgzZxsbaoklylZgh\e_glgufh\ZgbykhhlI\_IkI\bjbf_gy_fuohjf kj_~kI\f_Ih”h\
h[mg_gbty \hkiblzgbyhajzklgufikbohnbabqg_ktdkh[_gghklykdehgghklIywfihkh[ghk
bgl_j_kafihlj_[ghklyf[mgZxsboky

khanrz\Zlvahizkgumkeh\blyfmqg_gbwkiblZgblyfmqgqzZxsbokppkfhljzb moh”"2&
h[mgzZxsbfblykh”_j ZghBykhhI\_lklI\tkbomklZgh\e_ggafibfZfbh[_ki_qgqb\Zxsbfbagu
a“hjh\vhifmqgzZxsbojkkfhlgbdhYjZzah\zZIl_evigiiZgbazZpbb

kh[ex”*Zlvijz\Z b k\h[h~u h[mqgZxsbokyh”bl_e_c azZzdhgguig_"klZ\bl_e_c
g_kh\_jr_gghe hdm@mzZxsbojifhlgbdhfjZzah\zZl_evigliZgbazZpbb

H[jZah\ZIl_evgtzjyZgbazpgyk_IhI\_lkI\_gghkivmklzZzgh\e_gatzZfdhgh”~ZI_evkl\h
Jhkkbckdhecr jZphbjy*dazZg \uiheg glbebg gZ”e "Zs\uiheg_ _gbhhmgdpbhdg_k _ggwo
__dhfi_|_gpkly_ZebaZpdxX iheghh[t_f_h[jZah\Zl_evgndjZff\ khhI\_IklI\lklbmqg_[g
ieZzghfdzq_klhjjZah\Zgkhyhbouimkdgbdhl\zd™ aZ bagba”hjh\vh[mgZxsbojadfhlgbc
h[jZzah\Zl_evdhtZgbazZpWBWlZgZjmr_gbbebg_azZdhgdHjZzgbqg_gildzZz\Z gz h[jZzah\Zghi_
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ij_"“mkfhlj_ggasndhgh”zZl_evhkllh{jZah\ZghbZ\ b k\h[h"h[mgZxsboky'bl_e_@Zdhg
ij_~klZ\bl_e_c_kh\_jr_gghe_IgbmgzZxsbokgZjmr_gblj_[h\Zgbcd hjl]ZgbazZphkb
hkms_kl\e_ghxZah\zZIl_evdhgl_evghklbzah\zZl_evdipZgbazpby ~he ghklgwebpZz
g_kmi~rfbgbkljzib\gmi _TkI\_gghkVvkhhI\_IlkI\bk Dh”_dkh¥hkkbckdiNc ~_jZpbb
Z™fbgbkljzZIb\guo\hgzZjmr_gbyo

Klzlvy BgnhjfZpbhgglahdjulhkliwW[jZzah\ZI|_evghtZzgbazZpbb

HljZzah\Zl_evdgulZgbazmphhfbjmxhldjulubh[s_"hkIimighugnhjfZpbhggukmjku
kh~_j " ZsbbgnhjfZpbk[ bo”_yl_evghkbbh[_ki_qgb\ZzhkImd|lzZzdbfj_kmjkzithkj_~kI\
jZaf_s_gblyo\ bgnhjfZpbhggh |I_e_dhffmgbdxpbha\gluof gbkegZhnbpbzZevgkZcl_
h[jZzah\zZl_evigii@gbazplkblbBgl_jg_|I

HljZah\Zl_evhgylZgbazmhbki_qgb\zZkidjulhkb/hkImighklv
bgnhjfZpbb

Z h""Zl_khanrzghyjZzah\zl_evdhkZgbazZpbpmqgj_"bl_anqgj_"bl_ely[gZzah\Zl_evghc
hjlZzgbazpib_kl_gZoh ~_gb}jZzah\ZIl_evohlZgbazpbb nbebZehlijbgZebqbp_"bf_
liZznbdjZ[hludhglZdlgue_nhgbba[Z"j_k2Zwe_dljhgdghglu

[ hkljmdImh[hj]ZgZoijZ\e _gbfjZzah\Zl_evigfi€gbazZpb_c

\ hj_Zebam_fi¢§Zzah\Zl evighdjzffZokmdZazZgmg [gup ~f_Ih\dmjkhAbkpbiebg
fhome _gzdlbdh_~mkfhlj_ggudhl\_IklI\mxsh[§Zah\ZIl_evightjZffhc

] hgbke_gghh[mgzZxsbokyj_Zebam_flfjZzah\zZl_evgipi]jzffzfazkq_I[x"" _lgu
Zkkb]gh\Zgbt_jZevghkhRh _1Z[x" _lh\km[t_dlihkkbckdhc* jZpbdbklgugx”  _Ih\bih
Ahlh\hjzH[h[jZah\ZgdXkkqg_ kj_“~klhbabq_kdblbebxjb”bq_kdelop

N hyaudadjZah\zZgby

_hn_* _jZevgllbokm”Zjkl\_glgu@ah\zZl_ev&udg”Zjlz] h[jZzah\ZIl_ev&glogrZj
ijbbogZebqgbb

h jmdh\h~bl_lk[jZah\ZI_evdhtZgbazZpbbhazf_klibl_eyomdh\h”"bl_emnmoebZeh\
h[jZzah\Zl_evigiZgbazpijbbogzZebqgbb

a h i_jkhgzZevghdhklz\ i ~Z]lh]l]bg_kdBphlgbdhk mdzZazZgbmfh\gyh[jZah\Z
d\ZebnbdzZbbbulziZ[hlu

b hfzl_jbZevgh |I_ogbghkdtfqg_ghhlgZzah\zl_evghgl _evghkibhf gbkehgZebqgbhb
hihjmAh\Zggue_[guwuZ[bg_IM[t_dlhYeyijh\_~_gbiyZdlbg_kdZogylbfd[ebhl_H[t_dlh\
kihjlzkj_~klh[mqg_glbyhkiblZgbhy[ mkeh\biyodZgblyhojZga~hjh\viyimqgzZxsbolk&hkImic_
bgnhjfZzpbhggukbkl_fzfb bgnhjfZzpbhggh |I_e_dhffmgbdzkbhgiguli[ we_dljhg
h[jZzah\zZl_evpuomjkzZddhlhjuh[_ki_qb\zZ_1kkImh[mgZxsboky

d h gzZijzZ\e_gbyb j_ameviZlIZgpe mgghagZmqgh bkke_"h\Zl_evigdhevghklib
gZmqggh bkke_~h\zZ|_ [@akdley __ hkms_kl\e_gbeyh[jZah\ZI|_evghyjdzZzgbazZplukr_]h
h[jZzah\Zgby]Zgbazpbchegbl_evdphlh_kkbhgZevbhjjhah\Zgby

e h j_amevlzlgb_fz ih dZz ~*hdjhn_kkbbki_pbzZevghklib”g_lhjhn_kkbhgzZe\
h[jZah\Zgbyijb gZebgbbkimibl_evgudXkiulZghbc dzZ "hfmgzZijZz\e_gbxh~]hlh\dkbeb
ki_pbZevghWlbr_]h[jZzah\ZgbhyZaebggufibkeh\byifilh _fzZ gZ_klZnbgzZgkbjm_twkq_I
[x* _lguaZkkb]lgh\Zgbeé¢ _jzZevghkt _1Z[x~ _Ih\km[t_dIRWhkkbckdMc®_jZpbfb kigt
[x~" _IhVih~h]h\hjzH[h[jZah\ZgédXkqg_kj_"~klhbabqg_kdbbebxjbr"bq_kddmpkmdzZzazghb_f
kji_~g_kmffugzZ[jZzggy@eehhlh\k_f\kImibl_evglkiulZgbyZl1Zd hj_amevlZiZp \h"Z
\hkklZgh\e _lgblkgbke gby

f hdhebg_kANzdzZglgtiokl?eyijb_fZ i_j_\h*"ZhdzZ ~hb[jZzah\Z|_evgihmdjzff_ih
ijhn_kkbbki_pbzZevghldBijz\e_gbbh”lhlh\dbgzf_klZ nbgzZgkbjm _fazkqg_I[x~ _lgu
Zkkblgh\zgbt_jzevghkh _1Z[x~ _Ih\km[t_dIdhkkbckdhcr_jzZpbfb klgugx”~  _ITh\ih
Ahlh\VhjzH[h[jZah\ZgdXkq_kj_"klhbabq_kdblbebxjb”bq_ kdeop

g hgZebgbhbh[mkeh\biyjorhklZ\e_difynqZxsbfkhi_g~bfc j khpbZevghe®_j db
h hgZebqghtls_ "blbybgl jgZlAhebqg klbeuoihf s gbé&¢ h[s_"blbbbgl _jgzZlte
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bghlhjh~gongZxsboklyjfbjh\ZghkZluaZjh b\Zgb\ h[s_“blbb

i h[h[t_f_h[jZah\Z]l_evghygl_evghkibgzZgkh\h[ ki_q_gthhlhjhbkms_kl\ey_dky
kg_I[x~" _lguoZkkb]lgh\zZgbc*_jzZzevghh*" _IZ [x* _Ih\km[t_dlhdhkkbckdNc”~_jZpbb
f_klgupx” _Ih\ih~hlh\hjzH[h[jZah\ZgdXkq_kj_"klhbabg_kdbbebxjb”bq_kddop

i hihklmie gmlbgZgkh\b6zl_jbZevgkjp "klbh[bojZzkoh~ h\Zgbblh]ZhbgZgkh\h]h
1h~z

k hljm~AhmkljhckWimkdgbdh\
dhibc
Z mklzWjzah\zZIl_evigiiZgbazZpbb
[ ebp_gadpbhkms_kli\e_bpZah\zZI_evfyhyl_evghkkijbeh  _gbyfb
\ k\b”_I_evkhlhkm~Zjkl\_gzhdj_ ~blzZpkippbeh  _gbyfb

] iezgzZnbgzZgkh\h ohaycklI\* gglhevghkllgzah\zl_evdhkzgbazZpmb\_j ~_ggh\h
mklzZzgh\e_gghZdhgh”Zl_evklUihfkkbckdhW_~_jZpbbihjyrd_ beb [x”~ _lghc kf_Ilu
h[jZzah\Zl_evigh&ZgbazZpbb

N ehdZevgabjfZlb\gusadlh\ij_~"mkfhlj_gggdklvx klZlvb gZklhys_ N " _jZev¢
azdhgZzjz\be\gmlj_gg_JEKkihjyrdA[mqgZxsbokyZ\be\gmlj_gg_]Jhm~h\h]hZzkihjy~rdZz
dhee_dlb\gH]h\hjz

hlq |IBj amevlZkzZdhh[ke ~h\ZphdzazIl byl evghhkl[hZah\Zl _evhh&gbaZz
ihre_ "Zs_&Zfhh[ke_"h\Zglhxhjyrhd Jhijh\_~_gbwklZgZ\eb\Zxiky_ jZevguhjl]Zghf
bkihegbl evgWVWecZklb hkms_ klleyxsbifmgdpbbh \ujzZ[hld_Jhkm~Zjkl\_ggheblbdh
ghjfZzlb\gh ijz\h\hfimebjh\Zdbon_j h[jZah\Zgby

"hdmf_gizhjyrdhdzZazZglleylguba[jZah\Zl_evogwkem]lhf gbkeh[jZapZh]h\hj&
hdZazgbdzlgud[jZzah\ZI_evguloemhdmf_ghd mlI\_j A~ _gbdhbfhklh[mqg_ghly dz *I
h[jZah\ZI_evightjzZff_

Ahdmf_ghEmklZghle _jghbaf _jdezZlulabfz_fhkjh "bl_e_@zZdhggiuorklZ\bl_e_c
aZijbkfhljb moh&z™ Ivfbhk\zZb\ZxsbfjZzah\zl_evgih]jZffu~rhrdhevghihZah\Zgby
hjlZzgbazZptkmns_klleyxdlpZzah\zZIl_evgdmxl_evghkd¥Zkh”_j Zgh_|_d h[jZah\ZI_evghc
hjlzgbazZphbZebamxsh¢jZzah\zZIl_evgiyh]jzffu gZzqzZevghls_]h hkgh\ghJhs_Jhbeb
ki _~g_II[s_]hh[jZah\Zgbykeb\ [Zdhch[jZah\Z|_evgh¢ZgbazZpkibarZgmkeh\b¥ye
ijh b\Zgbg[mqgzZxsboklpgl_jgZleb[hazhkms_kl\e_gjbkfhljZzb moh~&z”_Ivfb\ Jjmiiz
ijhre_ggh?tay\ h[jZzah\Zl_evphlZgbazZphtZebamxsh[gZah\ZI_evgjhljzffugZgZevghlh
h[s_]hhkgh\ghiphs Jhelkj ~g_ Hs ]Ww[jZah\Zgby
i \WW A~ N "~ jZevgaZdhghf 1 NA

ij "ibkZgg]Zghhkms_ klleyxdbh&m”Zjkl\_ gdiugljhegzZ~ah\jkn_j h[jZah\Zc
hlq IhA[bkiheg gllzlbig ~ibkZgbc

bghcbgnhjfZpbhdhlhjzyzaf_szZ_lkyhwim[ebdh\u\Z_ikyj_r_gbxh[jZah\ZI_evghc
hjlZzgbazZptbbbebjzaf_s_gbhim[ebdh\Zglhlhjhg\eyxlkyh[yazZl_evgufbkhhl\_lkl\bk
aZzdhgh”zZl _evlhkKkbckdhc* jZpbb

BgnhjfZpbly *hdmf_glmdZazZgdugzZklb gZklhys kdZlvb_kebthgb\ khhI\_IkI\kkb
azZzdhgh~zZl_evKIhNkkbckdMcr jZplgh hig_k_gdik\_~_gbykhklZ\eyxshkm~Zjkl\_glgmx
bgmxhojzZzgy_fmaxZdhghlfZcgmih®*e_"Zljzaf_s_gbxZ hnbpbZevghkZcl_h[jZah\ZI_evghc
hjlZgbazpikblbBgl_jg bh[gh\le _ghx gq_gb kylpZ[hgbbdg &hrgypokha”Zghblyemqg_ gby
beb\g_k_gby gbokhhlI\_lklI\mxstbha@af_g_gbthjy*hdjzaf_s_gbwyZ hnbpbZevghkiZcl_
h[jZzah\zZl_evghmj¢zZzgbazZpbbk_Ib Bgl_jg_Ib h[gh\le_gblygnhjfZzpbti[ h[jZah\ZI_evghc
hjlZzgbazZpbbhf gbke__kh”_j Zglhnhjfz__ij_~hklzZ\e_gklzZgzZ\eb\Z|jlkWwI|_evklI\hf
Jhkkbckdhec* jZpbb

KlZlvy EhdZevguwhjfZlb\gu_zZdlu kh”_j Zsb ghjfu j_]Imebjmxsbh[jZah\ZI_evgu_
highr_gby

HljZzah\Zl_evd4lyzgbazpihlygbfZ_lhdzZevgghjfZib\guZdlukh”_j Zsbghjfu
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j_Imebjmxs[jZah\zZl_evdudghr_gbyZe_ _ehdZevgghjfZlb\guzZdlu \ ij_"_eZk\h_c
dhfi_I_gpRAbkhhI\_lklI\lkkbazdhgh”ZI_evKIhkkbckdMc®_ jZpBbihjy*d_mklZgh\e_gghf
mklZ\hf

HljZzah\Zl_ev&zZZgbazppyghfZ_thdZevgghjfZlb\guzZdluih hkgh\gu¥YhijhkzZf
hjlzgbazpbhbkms_kl\e_dlhpyZah\zZI_evdhgl_evghkibhf gbkej ]Jezf_glbjmxsihpz\beZz
ijb_fzh[mgZxsboky bfazgylbhdmqgzZxsbokljfu i_jbh~bqghbklvjy*hd_dms_dthgljhey
mki_\Z_fhidbjhf_"mlhqgl&d¢l_klzphhmgzZxsbokyjy*hd hkgh\Zgbyj_\h”~Zhigbke _glhy
\hkklZgh\e _ddmqgzZxsboklygjy*hdhnhjfe _gbyhagbdgh\_ dblyhklZgh\e gbyj djZs gby
hlghr_gbt_""mh[jZzah\Zl_evdgtjtZzgbazphh 6[mgzZxsbfbky bebjh”~bl_eyfbazdhggufb
ij_~klZ\bl_eyfh kh\_jr_gghe_hdm@zZxsboky

ljb ijbgylbrhdZevggljfZIib\guadlih\azljZ]b\Zxsb@\Zh[mgZxsbokyZ[hlgbc
h[jZzah\zZl_evghpg]Zgbazpbhgblu\Z_Ikiyg_gb_kh\_IhVh[mgZxsboklh\_Ih\jh*bl_e_c
ij_"klZ\bl_evdypZghhi[mgZxsboxhzd \ ihjy*db\ kemqgZgblhjuij_"mkfhlj_djun~h\t
aZdhgh~zZl_evki\htklZ\bl_evdypZghZ[hlgbdhijbgZebgbddbig_~klZ\bl_evduipZgh\

GhjfuehdZevggbjfZlib\guddlh\mom”rZxsbheh _gbh[mgZxsbolkgbjzZ[hlgbc
h[jZzah\Zl_evghi¢ZgbazZpidtb kjZz\g_gbk mklzgh\e_ggAdhgh*ZI_evkh\{hh[jZah\Zc
[jm~rh\ufazdhgh”Zl_evkiRbBh  _gb _db[hijbgylu k gZjmr_gb niklZgh\e _gdghjh"dZg
ijbf_gyxlklih~re_"ZzZHIf_gh[jZzah\ZI|l_evigiiZgbazZpb_c

KlZlvy HjlZgbaZphkms_ kl\eyxsh[mqg_gb_

D hjlZzgbazZpbwkms_kl\eyxsthfimqg_gbhlghkylklfkms_kl\eyxsh[jZah\ZI|_e\
Nyl _evghlglZmqgghj]ZgbazZpbplZgbazpYey” | ¢ kbjibl~ | chklZ\rbokly aihi_q_g
jh~bl_e chjl]ZzgbazZphbtkms_ kl\leyxske q _gb ha”hjh\e gl beb hl*uo hj]J]ZgbaZz
hkms_ klleyx&kihpbZevdlikem b\Zgbbgu xjb*bq_kddbbpZz

GZmggwjlZzgbazptpz\_ hkms_kl\eyhyjZzah\zZl_evgmyl_evghkilv ijh]jzffzf
fZlbkljZImjuijhljzffZzf ih”~]lhlh\dbgZmqggh i_~Z]h]bgdE@pm\ ijh]jzffZzf hjr*bgZIimju
ijhljzffZfijhn_kkbhgZevhprhlg_gh4hihegbl_evgjihfin_kkbhgZevighijzffzf

Hjl]ZgbazZpblbkms_ kl\leyxsbe q _gb_ha”hjh\e _gbb beb hl?*uo hj]l]Zgbaz
hkms_kl\eyxsbhpbZevglh[kem b\ZghbijZz\_ hkms_kl\eyi{¥jZah\Zl_evgmyl_evghkhv
hkgh\guf b ~hihegbl_evguh[s_h[jZah\ZIl_evgufhljzffzf hkgh\guf ijh]jzffzf
ijhn_kkbhgZevbhhlg_gby

>biehfzZlbq_kdih_"klzZ\bl_evklW dhgkmevkabgj_ ""_gbyhkkbckdhNc_~_jZpbb
ij_~klZz\bl_evkl\ZJhkkbckdhcN_"_jZpbb ijb f_""mgzZjh”guo f_"lhkm~"ZjklI\_gguo
f_"ijZz\bl_evklI\_ggudl]ZgbaZpby@e__ az]jZzgmqj_ ~_Bbybkl_jkiI\BghkljZgguw e
Jhkkbckdhe_~_jZpbbiijz\_ hkms_kl\eylh[jZah\Zl_evgmxyl_evghkihh hkgh\guft
"hihegbl_evdufs_h[jZzah\Zl_evighfjzffZzfk mq_lhtikh[_gghklm&lZgh\e_gllizdv_c

gZklhys Nh~™ _jZevghfhhgZz

Bgu _xjbr"bg_kdbbpadijz\_hkms_kl\eyljzZzah\zZl_evgmyl_evghkhvijh]jzffzf
ijhn_kkbhgzZevbphg_ghyjZzah\ZI_evgjhfljzffzfrhrdhevgh]lhZzah\zZglhyhihegbl_evguf
h[jZah\ZI_evgjhf]jzffzf

>eyhkms_kl\e_Bbbyah\Zl_evfhyl_evghkjbZgbazZpthkens_kl\eyxsh[emg_gh__
kljmdimkha~Z_I|ky_pbZebabjh\ZggjmdImjgh[jZzah\ZI_evgh”jZza~_e_gb_yl_evgl
IZzdhlhh”~jZza”_e_gphymebjm_lkeh  _gb_fzajz[Zlu\z_fulb mI\_j "~z _futhjl]ZgbazZpb_c
hkms_kl\leyx$hfmmg_gb_

Klzlvy Bg”b\b"mZevgjuMijbgbfZl_elkms_kl\eyxsh[jZzah\ZI|_evgmyl|_evghklv

Bgrb\b"mzZevigucjbgbfzl_ékms_kl\enw[jZah\Zl_evgmu _evghglvhkj_~kI\_ggh
bekkijb\e_q_gbi fAZ]h]lbqg_kdblligbdh\

Miheghfhqg_ggut jZevgh¢lZdkihegbl evyghZklbhkms klleyxshh&m”Zjkl\_ggm:
j_1bkljZpbxjb*"bqg_kdbbpb bg*tb\b"mZzZevigudijbgbfzl _e c]hl_jjblhjbZevgh¢]Zg \
ihjy*"db\ kjhdbdhlhjumklZgh\e agocdhgh”~ZI|_evhklyhkm”*ZjkI\_gighkkljZpkhpbrbqg_ k
ebppobg”rb\b*"mzZevpudjbgbfzl_e nm\_~hfeyhjl]Zdkihegbl_evighaklbm[t_dUhkkbckdhc
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N_~_jZphikms_kl\leyxsbg *"Zggu fmheghfhgBhwkkbckdhe® _jZpblkn_j h[jZah\Zgby
Jhkm~rzZjkI\_gphldkljZpbhgrb\b*mZevghlhijbgbfzl_eyb hfwdhghfbqg_kdhyl _evghklb
dhlihjhiyhey Iky[jZzah\ZIl_evd2Zyl _evghklv

Bgrb\b"mzZevigutijbgbfzZl_édlkms_kl\eyxljZah\ZIl_evdmxl_evghkhwkgh\gulf
"hihegbl_evguf[s_h[jZah\ZI|_evgiuihljzffzf ijh]jzffzf ijhn_kkbhgZevgh]imqg_c
Nbabqg_kdbpzZdhlhjul khhI\_lkI\tkbjm~h\u&Zdhgh”*Z|_evigl\VhHimkd Zxtky~*Z]lh]lbqg_kdh«
ANyl _evghlblébhlkljzgyxIkyl jZz[hlu g_\ijZ\_hkms_kl\eyyjzZzah\zZl_evdgmyl_evghklv
dzZzq_kibg~b\b"mzZevguajbgbfzl e _c
\j_ "N_"_jZevghkdh@t 1 NA

Bgrb\b"mzZevguctijbghfzZl_e¢h gZqZehdZazZghgZlguoh[jZah\Z|l_evgm&em]
ij_~hklz\ey_Ih[mgzZxs_fmkyh~bl_eyf azZdhggufij_~klZ\bl_eyf g_kh\_jr_gghe_Ig_]
himgzZxs_]blgynhjfZpbx]hkm~ZjklI\_dghlekljZzpblzqg_klbgr"b\b*"mzevighthjbgbfzl_
h[mjh\gk\h_Jhhn_kkbhgzZevphjJhah\Zghys_fklz i_~Z]h]lbqg_K&lhkklubhklZ  azZgylby
bgr"b\b"mZevghZ]h]lbg_kdhgl_evghklbx\ kemqgZzZijb\e_q_gblyf "ey hkms_kl\e_gby
h[jZzah\Zl_evghygl _evghklBZ]h]lbg_KdhlolgbdibgnhjfZpblx[bomjh\gijhn_kkbhgzZe\
h[jZzah\zZglbly[s_fklZ i_"~Z]h]lbg_Kdhklu

ljb hkms_kl\e_gthd*"b\b*"mzZevdgufrijbgbfzli_e_H[jZzah\ZI_evghcyl_ evghkkb
ijb\e_q_gb_if *Z]lh]bg_k@bjchigbdhbf 1Zd _ij_~hklZ\ey_IlbynhjfZpbyh ebp_gabdp
hkms_kl\e_bbZah\zZl_evdhgl _evghklb

=eZ\Z H;MQ:XSB?KBBOJH>BL?EBRA:DHGGU2?>KL:<BL?EB

Klzlvy H[mqgZxsb_ky

DhimqgzZxsbflkyazZ\bkbfhkhd mjh\gnwk\zb\zZz_ fthdjzZzah\zZIl_evdjph]jzZffu nhjfu
h[mqg_gby bfZij [ulZgbyh[jZzah\ZIl_evigiZgbazmbphkylky

\hkiblZggbdpzhk\Zzb\Zxsth][jZzah\ZI_evgjmkjzffmhrdhevgtlhZah\Zgkeypp
hk\Zb\Zxsb hkgh\gmkx[s_h[jZzah\ZIl_evgijmjzffm k h~rgh\j_f_ggufjh 'b\Zgb_fbeb
gZoh A _gh H[jZah\Zl_evigh&gbazZpbb

mgZsb_kypbpzhk\Zb\zZxsh[jZzah\ZI|_evgjh]jzffugZzqzZevgh]®_lhhkgh\ghjhs_1]h
belkj_"rg_Ms_Jth[jZah\Zgbhihegbl_evgls h[jZah\Zl_eviglu]ljZzffu

kilm”~ gludmjkzZglu ebpzZz hk\zZb\zZxsb h[jZzah\Zl _evgujh]jzffu kj_"g_
ijhn_kkbhgzZevdgHjEah\zZghiyh]jzffu [ZdZeZ\jbZIigh]jzffu ki_pbZebl BE&bijh]jzffu
fZlbkljZImju

. h\ZkiijgIueprh[mqusb_\kaiijgImijh_ijh]jfo_ih"]hIh\dg:)qugh i AZ]h]
ZAj

ZrtxgdluebpzZijhoh?rysb\h _ggmxebbgmxjbjzZ\g _ggmxy ckem [rkem [Inhj]Zg
\gmlj _ggboel Z rtxgdImijhijh]jZff _ihAlhlh\dgli mggh i_"Z]h]bdiZ%kjhho
\j_~"N_"_jZevghyHdhfk 1 NA

hj*bgZlhjiebph[mqzZxsb_ikyjh]jzffzfhjAbgZImju
Zkkbkl_glu kl1Z ejpppzh[mgzZxsb_ikyjh]jzffzfzkkbkl_glmju klZ bjh\db

kemrzZl _eb ebpZ hk\Zb\Zxsb”~hihegbl _evgijhn_kkbhgZevggyh]jzffu ebp
hk\Zb\Zxsbijh]jzffu ijhn_kkbhgZevdhHhmg_gb4 1Zd _ebpZazZgbke_ggwZh[mq_gly_
ihAlhlh\bl_evghl®_e_gbly[jZzah\Zl_evghidZzgbazZpbekr_]Jh h[jZah\Zgbykebbgh_g.
mklzZgh\eg@hklhystN_~_jZevgaZdhghf

wdkl_jgebpZazqgbke_gyghjl]ZzgbazZphkms_kl\eyxsmixZah\zZIl_evgmul _evghkiv
bf_xsbflhkmA"ZjkI\_g&amdy_"blZzpikZah\Zl_evguf]jzffzf ~eyijhoh ~_ghphf_"mlhgghc
blhkm”ZjkI\_ddhth\hzll_klZpbb

Ki_pbzZevggzZal\zZgbhy[mgZxsbokyk\Zb\Zxshdhihegbl_evgh[s_h[jZah\Z]l_evgu_
ijhljzffu \ h[s_h[jZah\Zl_eviulzgbazZpblyo xsbop_evxih”~lhlh\dgn_ kh\_jr_gghe_
liZ>~Zg\h_gghlcebbghdhkm~ZjkI\_gaoehne [ij_"mkfZIjb\ZxIkklZ\Ziblbd[jZah\ZI_e\
hjlZgbazZpbc
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Kim~_glzfdmjkzglz[f_kiezlghj_~hklzZ\ey_llkywq_lgzZdgb dzz kim~_qglzlifzd" _
kim~_gq_kfthe_ | H[jZapuaZq_lghgb ' db kim”~_gq_kdbEeh IZmI\_j *"Zxlky_"_jZevguf
hjlZzghbkihegbl_evidzklbhkms_klleyxsbmgdpbb \ujzZ[hld]lhkm"Zjkl\_gihted | bdlb
ghjfZzlb\gh ijz\h\hfimebjh\Zdbon_j h[jZah\Zgby

Bguf dZIl_]hjbylifmgzZxsbokfpdmf_gluh”I\_j"*Zxsb bo h[mqg_gb_hjJZzgbaZz
hkms_kl\leyxs_&[jZah\ZI_evgmx yl_evghklWwu”*Zxlky \ kemqgZyoij_"mkfhlj_g
aZzdhgh”~zZl_evlhkkKbckdhc*_jZpblebkehdZevguhjfZlb\gufbdIZfb

Klzlvy Hkgh\guijZ\Zh[mqgZxsbokYy_ju bokhpbzevgithe”_j dibklbfmebjh\Zgby

HimgZxsbfky "hklZ\eyxlkgz” fbq_ kfb\zZgZz

\u[hj hjl]Zgbazpkhkms_kl\leyxs h¢jZzah\zZl_evgMmxyl_evghklivhjfu ihemqg_gby
h[jZzah\Zgbwynhjfu h[mqg_gbhyke ihemq_glblygh\ghhlis_Jhh[jZah\Zgbgbihke “hklb  _gby
\hk_fgz~p2lbl

ij_~hklz\e_gmkeh\Beyh[mg_gkynqg_Ilhlikh[_gghkboikbohnbabq_kjZh\WbIbl
khklhygbay*hjh\vy Ihf gbke ihemq_gkhpbZevgh i_"*Z]h]bg_ikdlmheh]lbq_kidhilcsb
[_kieZlghkboheh]lh f_~bdh i_~Z]h{thq] kdhixcb

h[mqg_gbh bg*b\b"mZevghdmghfimzgm Ihf gbkemkdhj gdHmqg_gh _ij_~_e.
hk\zb\z_ fhEjzah\zIl_evigh¢jzffulihjyrd mklZgh\e gathdZevgufijfZib\gufbdlZfb

mqgZklb_nhjfbjh\Zgbkh”~_j Zgbk\h_]hjhn_kkbhgZevghjEZah\Zghyp mkeh\bb
khiex”_gmy ~_jZevgllkm"ZjkI\_glglZ@ah\zZl_evudg~Zjltkj_"g_lihhn_kkbhgzZevgh]lh
\ukr_Jm[jZzah\zZgyjZzah\zZl_evgludbg”ZjIAN\ihjyrd mklZgh\e_gaghdZevgugbjfZlib\gufb
zdlzfbmdzazggh\hfh  _I[ulvh]jZgbqgq_rgkeh\byfh]h\hjZp_e_\hhi[mq_gbb

\u[hj nZdmevliZlib\gwgo h[fyaZl_evdgey *"Zggh]mjh\gyh[jZah\Zgbyjhn_kkt
ki_pbZevghtkébgzZijz\e_gbhy*]hlh\dbwe_dlb\gba[bjZz_fud[yazZl_evdghjyrd mqg_J[g
ij_~f_Ihy dmjkhYbkpbiebdh"me_bai_j_qgyij_"ezZ]Z_fhhjl]ZgbazZpbhkms_kl\eyx
h[jZzah\zZl_evgmyl _evghkilvkeihemqg_dbygh\ghihs_Jhm[jZah\Zgby

hk\h_glgzZjy*k mqg_[gufih_~f_lZfbdmjkzZfbbkpbiebgzZfiin"meyflbh hk\zZb\Z _
h[jzah\zZl_evght]jzff_ ex[uo "jm]bomqg_[guaéj_~f_Ih\ dmjkh\*"bkpbiebgfh"me_
ij_ihrz\zZ_fub hjl]ZgbazZpbkms_kl\eyxsh[dZah\zZl_evgmyl_evghkivmklZgh\e_gghkf
ihjyrd Zzlzd ij_ih*zZ\Z_fuo*jm]bhj]ZgbazZphkms_kl\eyxdlfpZah\zZl_evdmwl_evghklv
mqg_[guig_~f_lIh\ dmjkh\“bkpbiebgh”*me_ch~gh\j_f_ggthk\h_gbg_kdhevdiblogh\g
ijhn_kkbhgzZeviglydah\zl_evighdjzff

azZq_hjlZgbazZzpbhkms_kl\eyxshgjZzah\zZl_evgmyl_evghklvmklZgh\e_gglkf
ihjyrdj amevIZhil\h_glhymqgzZxsbfbrkyg_[gujp "f_lh\dmjkhAbkpbiebfh"me_c¢jZdlbdb
"hihegbl_evddpZzah\zIl_evdgpudjzff\ “"jm]bbjl]ZgbazZpbykms_kl\eyxsibjgZzah\zZI|_e\
Nyl _evghklv

hlkjhgdmijbaul\ZhZ\h_ggnkem [mj_"hklZ\ey_fikkhhI\_TkI\lklN_~_jZevgaZdhghf
hl  fzjlz lh~r2a NA H\hbgkdhfyaZzgghkhb_gghkem [ _

m\Z' _glyg_eh\_q_kdhkihbgkleZsblml\k_ahijf nbabq_kdb]kbobg_kdhZkbeby
hkdhj[e gebygghkhonjZgmagbarhjh\vy

k\h[h*kh\_kibgnhjfZpblk\h[h*gRujZ  gbkh[kI\ _ggua]ley~tb\m[_ "~ gbc

dZgbdmeaiZzgh\ui_j juluijbihemq_gbhZzah\Zgbgyhl*uoBbgukhpbZevgue c
\khhI\_TkI\lkkhZdhgh”Zl_evkl\hmffZah\Zglhb#hZe g~Zjgm§ [gufZnbdhf

zdz"_fbg_khdihmk\dihjyrdbih hkgh\ZgbyhlhjumkliZgh\le ngu*_jZevgWwfil]Zghf
bkihegbl _evgWVWecZklb hkms_ klleyxsbifmgdpbbh \ujZ[hld_Jhkm~Zjkl\_ggheblbdh
ghjfZzlb\gh ijz\h\ljfihmebjh\Zg\bkn_j_h[jZah\ZglylZd _hlimkich [_j_f_gghkbbjh"Z:
hlimkith moh’ard]_[_gdhf¥h*hklb _gby\hajzkllZ_oe_Nihjyrd mklZgh\e_ggh¥_ jZevgi
azdhgzfb

i_j_\h™Meyihemq_gbjZah\Zgby*jm]highn_kkblki_pbZevghlkklbebgzZijz\e_g
ihAThlh\dih *"jm]hrehjf_h[mqg_gbihjy*d mklZgh\e_gahdhgh*ZI|_evk\h[ffZzah\Zgbb
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i_j_oh” iezZlgh]ih[mqg_ gy [_kieZlghh[mqgq_gh_kemqgZyo\ ihjy*d_dhlhju_
ij_"mkfhlj_gu ~_jZevgwfj]Zghbkihegbl_evgdhzklbhkms_kl\eyxshimgdpbib\ujZ[hld_
]Jhkm~ZjkI\_dgogbblbdbghjfZlib\gh ijZz\h\hfimebjh\Zghbon _j h[jZah\Zgby

i _j_\h™\ AimImk[jZah\Z|l_evdmZgbaZplhxZebamxsmpjZzah\zZl_evgphyjzZffm
khhi\_TkI\mxs mph\gy ihjy~d ij "mkfhlj gghf” jZevgufj]lZghbkihegbl evidazLkl
hkms_kl\leyxsbimgdpbbh \ujZ[hld_]Jhkm~Zjkl\ _ggitheblbdbb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\zghn_j h[jZzah\Zgby

\hkklZgh\e_d'eyihemqg_gh{yjZzah\Zghyh[jZzah\Z|_evdhtZgbazZpbbZzebamxs_c
hkgh\gujhn_kkbhgZevigiiZzah\zZIl_evgjhljzffu \ ihjy*d mklZgh\e_gahdhgh”zZl_evkl\h
h[h[jZzah\Zgbb

mqgZklbmijZz\e_gbpbzZah\zZl_evigliZgbazZpbihgyrd mklZzgh\e_ggmiklZz\hf

hagzdhfe_#gbk\b”_|_evklI\hffhkm~ZjkI\_gjgfjbkljZzpbb mklZ\hk ebp_gabgc
hkms_kl\e_dljjZzah\Zl_evdhgl_evghkkbhk\b”_I_evklI\hflhkm~Zjkl\_ggddj_"blzplbb
mqg_[ghthdmf_glzZpbrjen]bfbrhdmf_glZfjb JezZf_glbjmxsbhh]Zzgbazpbxhkms_kl\e_
h[jZzah\zZl_evghyl _evghkhfjZzah\zIl_evigH&ZgbazZpbb

h["Zeh\ZgbZdlh\h[jZah\Z]|_evghjdZgbazZpbbmklZgh\e_gghddhgh”~ZI_evkl\h
Jhkkbckdhce jZpblbjy~rd

[_kiezZlglhhevah\zZdib[ebhl_ggh bgnhjfZpbhjg&kufikZfimqg_[ghghba\h~kl\_g
gZmqgolZahbh[jZzah\ZI_evigjil&ZgbazZpbb

ihevah\zZgb\ ihjy"d_ mklZzgh\e_gghdhdZevgufbghjfZzlib\gufb zZdlzZf
e_g_[gh ha~hjh\bl_bgghZkljmdIimjhe_dlZfmmevIimbuh[t_dIlZfkihjlZzh[jZah\Z|_evghc
hjlZgbazZpbb

jZa\blbk\hbo\hjqg_kdhohkh[ghklblgl_j_kh\dexqgzZmqzklbdhgdmjkiZzebfibz"
\uklz\dZlofhljZzonbadmevimjgymijbylby&ihjlb\gub_jhijbylbydlhfgbke\ hnbpbzZev
kihjlb\gulohj_\gh\Zgbygm]bfZkkh\ufo jhijbylbyo

mqgZklbkhhl\_lkI\BlaZdhgh*Z|l_evKkRkkbckdhc_jZpblyZzmggh bkke_~h\Zl|
gZmqggh | _ogbq_kwHki_jbf_glZevglbc bggh\Zpbhggh_yl_evghklbhkms_kl\ey_fhc
h[jZzah\Zl_evdhkZzgbazpbih® jmdh\h*klI\gZmqggh i_*Z]h]bgZkdigbdhi[jZah\ZI_e\
hjlZgbazpbkr_JHh[jZah\ZglbyebgZmqggjedhlgbdhg¥mggluidZzgbazZpbc

gZijZ\e_gb*rey h[mqg_ghty ijh\_~ gbyZmqggudkke "h\Zgithc ba[jZzggufl_fzf
ijhoh ™~ _gbklZ bjh\hd Ihf gbke)\ jZzfdZozdz”_fbg_kdHFfhgz\ ~jm]bh[jZah\ZI]_e\
hjlZzgbazZpthlyZzmqggwjlZgbazZpbbexgzZh[jZah\ZI_evdhjlZgbazZp\hkr_Jhh[jZah\Zghy
gZmqghij]ZzgbazZplgbhkljZggllhdkm"ZjkI\

him[ebdh\Zig\thbpZ[hI\ barZgbly[Zzah\zZl _evigHZgbazZpglZp kieZlghd&kgh\_

ihhsj_gb_aZ mki_oh mg_[ghabadmevimjgdibjlb\ghch[s_kI\_gghgZmqgghc
gZmqggh |_ogbqglkpghckdhedki_jbf_glZzebdbmggh\Zpbhggtlyd _evghklb

Dhgkmevlizgllighk_qzZgb_
Ih \hijhknmdZkZxs_fmlgyZglbedhfi_gkZpjdhlgbdzkh\f_sZxsbfZ[hlnkihemqg_gbh[fZah\Zgby
kf =eZ\m Ljm~ h\hdh~_dEX

kh\f_s_gbihemqg_gbyjZzah\zZglkyjZ[hlhc[_ams_j[Z*eyhk\h_gbly[jZah\ZI_evghc
ijhljzffuluiheg_ghby~b\b"mzZevghlhighpzgz

ihemg_gbgnhjfZpbhl h[jZzah\ZI|_evdtitzgbazpbbheh _gbb kn_j_azZgylh
gZk_e_gblykkbckdMc”®_jZphh hk\zZb\zZ_fudfbijhn_kkbyfki_pbZevghkbygzijz\e_g!
ih~Thlh\db

bgu_zdz~_fbg_kdjxg\z ij_~mkfhlj_ggwZklhysbN_"_jZevgudZdhghbguf
ghjfZzlb\gufigz\h\ufbzdlZzfBhkkbckdhc_ jZpbthdZevgufihjfZib\gufbdlzfb

HimgZxsbfkiy "hklzZ\eyxlkeg_ _"mxsb_jukhpbzZevdght”_j dbklbfmebjh\Zgby

ihegh]lhkm”ZjklI\_glgh ki_gq_gh _Ihf gqbkeh[_ki_g_gh” "~hch[m\vx _kldbft
fyldbfbg\ _glzZj ¥ kemqgzZhd ihjy*d dhlhju mkliZgh\e mu* jZevgufdZzdhgzZfdzdhgzfb
km[t_dlhkkbckdhc* jZpbb
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h[_ki_q_gbblZzgb_Y kemqzZlad ihjy*d_dhlhjumklZgh\e_mgu_jZevgufZdhg:
aZdhgzdim[t_dlldhkkbckdhc_ jZpbb

h[_ki_q_gb_klZfb\ bgl jgzlzd 1Zd" _ij_~hklZ\e_gbh _khhl\_Ikl\bb gZklhys
N "N jZevgaZdhghfbebsguhzZdhgh”~zZl evkbéwdhf s gbch[s_ "blbyo

ljizgkihjlgh]_ki_q_g\bkhhi\_IkI\EbkIZIv_c gZklhys Nh~ jZevghpPhdhgZ

ihemq_gRkIlbi_g”"bdzZl_jbzZevghbfhsb b *jm]bdé&_g_"gubduiezZl ij_mkfhlj_g
azZzdhgh~zl_evhkl[\W[ffzah\Zgbb

ij_~hklz\e_gh_mklzZzgh\le_gdhkhhl\_Ikl\bl gZklhysbN_"_jZevgudzZdhghlf
aZdhgh”~Zl_evRhkKbckdhc jZpblbjy*rdh[jZah\ZIl_evghlhblz

bgu_f_ju khpbZevgh”r* j dbij_~mkfhlj_ggwhjfZIib\gufbijZ\h\ufb zdIZfb
Jhkkbckdhcr jZpghjfZib\gufjZ\h\ufbzdlZfEm[t_dlBhkkbckdhcr jZphbipz\h\uf
ZdI1Zthj]Zghf\_kighlhZfhmijz\e gthydZevgufbjfZib\gufbdIZfb

EbpZhk\zZb\zZxsbhkgh\gmix[jZzah\zZl_evgifhjzZzffm\ nhjf_ kZfhh[jZah\Zgbeb
k_f_cghhlijzah\Zgédly[th[mgZ\rb_iky _bf_xs_dhkm~ZjkI\_dgghdj_~blzZpbjlzah\zZl_evghc
ijhljzff_ \ijz\_ ijhclb wdkl_jghiffhf_"mlhggmx Jhkm~ZjkI\_gdrmx]h\mxZII_klZpbk
hjlzgbazZpbbkms_kl\eyxs_k[jZah\ZI_evgrixyl_evghklin khhI\_IklI\mxs_lef_xs_
JhkmA~rZjkI\_gd@nmhckj_~blZptZah\zZI_evdgjphdjzff_ MdZaZggabpZg_bf_xsb_hkgh\gh]h
h[s_]lhbebkj_~g_Jm[s_]hh[jZah\Zghiyjz\_ijhclbwdkl_jghjfhf_"mlhggmthkm~Zjkli\_ggm
blhlh\madl_klzphxhjlZzgbazphtkms_klleyxd[¢Zah\ZI_evdmul _evghkikhhI\_IklI\mxs_c
bf_xs_clhkm”ZjkI\_gd@madj_~blzZplkgh\ghlt[s_h[jZah\ZI_evightjzff_ [_kiezZlgHhjb
ijhoh™~_glZzhl_klzZplwhkl_jdbevamxlk¢gz”_fbq_kdpdbzfbh[mqgzZxsbokkhhlI\_IklI\mxs_c
h[jZzah\Zl_evightjzff_

H{mgZxsb_tkfy xlijZz\hgZihk_s_ghbh k\h_frau[hjmf_jhijbylbcdhlhjuijh\h*ylky
hjlzgbazZpibms_kl\leyxsh[gZzah\ZI_evdmxl_evghkdy_ij_~mkfhlj_gwouq_[guifeZghf\
ihjy"d _ mklZgh\e_gaghdZevgudgbjfZib\gufBdlZfdjb\e_q_ghImqgZxsbdkwbokh]eZkby
g_kh\_jr_gghe_lglbogZxsbokyakh]ezZklbyjh~bl_e_czdhggiyjorklzZ\bl_e_cljm~mg.
ij_"“mkfhlj_gghfiiizah\zZl_evightjZzffhcazij_szZ_Ilky

HimqgZxsb_Iy_ xI ijZ\h gZ mqgzZklb\_ h[s_kI\_ggulb[t_~bg_gbyo Ihf gbke_\
ijhn_kkbhgzZevighixa Zbha~Zggwlohhl\_lkI\kbZdhgh”ZI_evKkhkkbckdhc jZphdzd  _
gZkha~zgib[s_kI\_gghudt_~bg_ghitmgzZxsbdkyklzgh\e_gygh¥_jZevgaZzdhghHifjy~rd_

ljbgm ™~ _gthfmgzZxsboklykiblZggbdihkImie_gBxh[s_klI\_gguh[t_"bg_ghbylhf
gbke\iheblbqg_kdBjlbbzlzd ijbgm”bl_evible g _gbod™ _yl evghWwllhbd[t "bg gbc
mqgZkIhZ]blZpbhgddbéiZgbpoheblbq_kddpbygorhimkdZ _lky

HimgZxsb_kk\Zb\Zxsthkgh\guh[jZah\ZIl _evdgph]jzffukj_~g_Jm[s_]hkj_~g_
ijhn_kkbhgzZevgib]lh\ukr_]lh h[jZah\Zgbywf_xI| ijZ\h kha*zZ\ZIkIm”_gq_kdibljy~u
ij _"klz\eyxskkh[hd[s_kI\_ggi[t ~“bg_ghiymqgZxsbokyevxX yl evghklihjup\ey |
hjlZgbazppyf _gghazgylhklilbdbb[mgZxsbolkgty\b\rbo eZgb\ k\h[h~*ghhlmqg_[lj_ fy
jZ[hlzZlvjZzaebqghlzkewodhghfbdb

Hjl]Zgbazplblbms_klleyxdljZah\zZl_evgmwl_evghlkillbgzZgkh\h[_ ki_q_gdhlhj
hkms_kl\ey dByqg_ [x" _lgua@kkb]lgh\Zgbt_jZevgtkh _1Z[x~ _Ih\km[t_dIdhkkbckdhc
N_" _jZpbb beb f_klguo[x~ _Ih\ \ ij_"~_eZok\h_cdhfi_I_gpbb \ khhiI\_IlklI\bhk
azdhgh~zZl_evWINkkbckdhe”r _jZzphg_ki_gb\Zhk[mqgqzZxsbodkdkqg_[x" _IguaZkkb]gh\:
n_"_jZevgHKt  _1Z[x~ _Ih\km[t_dIRbhkkbckd¥tc”? jZplobf _klgudx”"_Ih\klbi_g~byfb
"beufbihf_s gbyfb h[s_"blbydgl jgzZlZzolZzd _hkms_kl\eyXjm]bf ju bokhpbZevghc
ihan _jdbj_~mkfhlj_ggaZzklhysiN_~_jZevgaZdhghbgufbghjfZib\gufigZz\h\ufbzdlZfb
Jhkkbckdhec* jZpbb

< kemqgZzZij_djZs_gby'_yl_evghkl]ZgbazZpblbkms_kl\eyxs hf[jZah\ZI|_e\
ANyl _evghkKiggmebjh\Zigholyl\ _TkI\mxselep _galetbr_gby_Jhkm~Zjkl\_ggfdhdj_~blzphb
khhi\_IlklI\mxs_f[jZah\ZIl_evght]jzff_ beb bkl_q_gblkjhdzZ~_ckl\byl]hkm~ZjkI\_
Zddj_"blzpbtkhhlI\_lklI\mxsh[gZzah\Zl_evgjthdjZzff_mqj_"bl_kbvbebmiheghfhqg_gbtic
hjlZzgnijz\e_ghbwdZazgghl@gbazph[cki_qgb\zZklj_\h”kh\_jr_gghe_IdhmqZxsbokly
khlezklbyg_kh\_jr_gghe_lglhogZxsbolkkh]ezZklbyjh”*bl_e_cazdhggijo”*klzZ\bl_e_\c
AjmlbhjlZzgbazplhbms_klleyxstb[jZzah\ZI_evdmxl_evghlhvh[jZah\ZI_evguli]jzffzf

>Z1Z i_qZlb Kbkl_fZ DhgkmevlZgllexk Jhkkbckdh_ aZdhgh”Zl_evkl\h [Zah\Zy \_jkby Ebkl



N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

khhi\_lklI\mxsbmjh\gyb gZijZ\e_gghkld kemqzZijbhklZzgh\e_gByckl\byebp_gabb
ijbhklZgh\e_@gbgkl\byhkm~ZjklI\_ghdcdj_~blZpldghklvikeb highr_ghbb”~_evgumjh\g_c
h[jZzah\Zglbnwjmig_ghjumoiiijhn_kkb&i_pbZevghlblgZijz\e_ghbtr]hlh\dbqj_~bl_kkeweb
miheghfhq_gbdtchj]ZgmijzZ\e_gmydZazghhlZzgbazpth[cki_gb\zZxlj_\h”ih aZy\e_gbx
kh\_jr _gghe lgihhjongZxsboky kh\ _jr_gghe |IgbmgzZxsbokly azZy\e gbhlko jh*bl_e ¢
aZdhggijorklz\bl_e \c*jm]bhjlZgbazZpbbkms_kl\eyxst[jZah\Zl_evgmyl_evghkhv
bf_xsbf Jhkm~ZjkI\_ggmddj_~blZpbkgh\guh[jZah\ZIl_evgiyh]jzffzf khhi\_IklI\mx
mjh\gyb gzZijZz\e_gghklhjy*hdb mkeh\bfgkms_kl\e_glydh]h_j _\h*"ZmklZgzZ\eb\Zxlky
n_"_jZevgwfj]Zghbkihegbl_evighzklIbhkms_kl\eyxsmrhgdpbb\ujZ[hld]hkm”ZjkI\_
iheblbdbghjfZlb\gh ijZ\h\hfimmebjh\Zdhbon_j h[jZah\Zgby

Ebpzfaz\_jrb\rbfhk\h_gbh[jZzah\ZI_evgi]jzff kj_~g_Jh[s_]lhh[jZah\Z¢c
mki_rghihr_~rbf Jhkm”ZjkI\_ghhhxh\m&ll_klZpbxbf_xsbfblh]l]h\uhp_gdhki_\Z_fhklb
hlebggith\k_fmqg_[guif_~f_IZfbamqgz\rbflkkkhhI\_lklI\lkbmg_[guieZghfh[jZah\ZI_evgZy
hjlzgbazpbhygh\j_f_g&Ru”rZg_khhlI\_IklI\mxs~Ahdmf_ghZh[jZah\ZgbjingqZ fl "ZevA
hkh[umki_obmqg_gbh[jZa_gfibkzZgth ihjy*hdurZgldhlhjhmklzZgzZ\eb\Zxlk¥y_ jZevguf
hjlZzghbkihegbl_evgdzklbhkms_klleyxsbmgdpbb \ujzZ[hld]lhkm"Zjkl\_gihted |bdlb
ghjfZzlb\gh ijz\h\hfimebjh\Zdbon_j h[jZah\Zgby
gZklv \\_"_gR_"_jZevgaZdhghf 1 NA

Klzlvy Ilhevah\Zglmqg_[gbdzZfbg_[gufbhkh[byfbkj_~kI\Zfth[mq_gbyhkiblZgby

HimgzZxsbfkyhwk\Zb\Zxsbhkgh\guh[jZzah\Zl_evgijh]jzffu az kqg_I[x"" _lgu
Zkkblgh\zgbe¢_jZevgHkh _1Z[x~ _Ih\km[t_dIBhkkbckdhc_ jZpbtd_klgudgx” _ITh\
ij_"r_eZao_"_jZevgubkm”Zjkl\_ghljzah\zZl_evgd@g”~Zjlhh[jZzah\ZI_evgidg”™Zjlh\
hjlzgbazZpbyhtkms_kl\eyxsbfifjZzah\zZl_evgmxyl_evghklv kiezlghj_~hklzZ\eyxIky
ihevah\zgpz\j_fyihemq_gtbyZah\Zgmy _[gbhimg_[guhkh[bWI1Zd mqg_[gh f_Ih~"bqg_kd
fZI_jbZekj_"kI\E[mqg_glbwyhkiblZzgby

H[_Kki_g_gmg_J[gbdadfmqg_[gufihkh[byftZ 1Zd _mq_[gh f_Ih*bg_KdbfpbzZzezfb
ki_~kI\NZfth[mqg_glby\hkiblZgblyjlZzgbazZphkms_kl\eyxsthfgZzah\zZl_evgmyl_evghkhv
hkgh\guh[jZah\ZI_evgigi]jzffzf \ ij_~_ezZzoa_"_jZevgybkm~Zjkl\_gblj@ah\zI_e\
klzg~rzZjlhA[jZzah\ZI_evgludbg”Zjlthhkms_kl\ey dKyq_ [x~ _lgu&Zkkb]lgh\Zgbt_jZevgh]h
[xA _1Z[x~* _Ih\km[t_dlBhkkbckdhec* _jZpbh_klgudx”™ _Ih\

lhevah\Zgbmg_[gbdzhbmq_[gufbhkh[byfbh[mgZxsbfbklyk\Zb\Zxsbfimg_[gu_
ij_~f_ludmjkuwbkpbiebgth"memzij_~_ezZflm_~_jZevgdbkm”ZjkI\_ghLi@ah\zZI_e\
klzg”rZjlhh[jzah\zZIl_evgll&Zg”Zjlhb bebihemqgZxsbfieZlgu h[jZzah\Zl _evgmkem]b
hkms_kl\ey_ IRy ihjy*d_ mklZgh\e_gghjlZgbazZpb_kkms_kl\eyxs_lke[jZah\ZI|_e\
Nyl _evghklv

KlZlvy Klbi_g~bb*jm]b” g “guluieZlu

Klbi_g~bijbagZ_I|Ryg_"gdwiezZlZgZagZqZ_HfmqgZxsbfkyp_eyblbfmebjh\Zgby
bebihA™_j dbk\h_ghbybkhhI\_IklI\mxsdpZah\ZI_evighdjzff

<Jhkkbckdhc jZpbiklZgZ\eb\ZkEKy*mxsbb~uklbi_g”bc

Ihkm~ZjkI\_ggdZa™ _fbqg_KdBy g tkym~_glzZf

Ihkm~ZjkI\_ckddpZevEkZlyi_ g rtkym”_glzZf

]lhkm~ZjkI\_glgbi g tkibjzglzHij~rbgzZlhjzZZkkbkl_glzf klz"_jzf

kibi_g~Hdp ab”_glUhkkbckdhc_ jZpbllbi_g~dpZ\bl_evklUhkkbckdhc*_jZpbb

bf gguklbi_g”bb

klbi_g~blb[mgZxsbfkyZagzqz_tjb"bg_kdbébpzZflbebnbabq_kdkeflopzfb\ Ihf
gbkegZzZijz\b\rbfbogzh[mq_gb_

klbi_g”~bkemrzIl_eyh”]lhlh\bl_evgud_e_gbckemqgZyip_"mkfhlj_ggg@klhys
N_~_jZevgaZdhghf
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Kim~_glzh[mqgzZxsbfkiyh hgghenhjf_ h[mg_gbayZ kq_I[x~" _lguoZkkb]gh\:
n_"_jZevghkt  _1ZgZagzqzZ Jlkkkem"ZjkI\_ghHdZ”_ fbqg_kikdby_ g~ by beblhkm”Zjkl\_gg2z:
khpbZevgkhi_g”by ihjy*d_mklzZgh\e_goghf*_jZevguhjl]Zghfbkihegbl_evgk&kl
hkms_kl\eyxsbfimgdpbbh \ujzZ[hld_]hkm~Zjkl\_ggitheblbdbb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\zghn_j h[jZzah\Zgby

=hkm~Zjkl\_ggzzyz™_ fbq_kdddbpi_g~bygZzagzqz_lklym~"_glzZfkhhI\_IklI\mxshbf
lj_[h\ZgbymklZgh\e_gouf_jZevglwfj]Zghbkihegbl_evidzZklbhkms_klleyxshwimgdpbb
ih\ujzZz[hld]lhkm~ZjkI\_ggkblbdghjfZib\gh ijZ\h\hfimebjh\Zdbon_j h[jZah\Zgby

=hkm~*ZjkI\_dckddbwZevddlyi g byyZagzZzqgz Kkw"_glafleyxsbfky Ivfb kbjhlzlfb

AN _lvfbhklzZ\rbfbkly aihi_q_ghbnw”~bl_e_ebpzflbbagbkeZ |_c kbjbI*_I_chklZ\rboly
ihi_q_gbjyp~bl_e_ebpzfbihl_jy\rbfb\ i_jbh*h[mqg_ghyhbgh”bl_e_leb_~bgkl\_gghl]h
jh~bl_ey _Ivfb bg\Zeb "dfZeb” Zflb ,,]jmiibg\Zeb ZkB* _IkI\ZkIm~_glZh~\_jlrbfky
\ha”_cklI\Bx "bzpbke_ "kI\bdZIZkljhngzQ _jgh[uevkdWXb bgugdz®"bZpbhggwdZkljhn
\ke_~"klI\by”_jgudkiulZzghgzZK_fbiZzeZlbgkdhéblhgkIlm”~_glzZy\eyxsbfkyg\Zeb”Zfb
\ke_ ~kl\b\h_gghlgz\fu bebaz[he \Zgblyemqg_ggwo_jbh”ijhoh ™ gbyh_gghkem [ul
\_ | _jZgzZfh_\ud _ckl\b&lzZzd kilm"_glBagbkegzZz ~"Zdgjhoh”b\rbol_q_gbg f_g_1j_ -
e_Nh_ggnkem [mdhgljzdg@dhbgkdblbe ghklyib®e_ "Zsheozf_s_ghboherzZzlzflzljhkZfb
k_j zZzglzfilklZjrbgzflb m\he_ggkith_gghlkcem [uh hkgh\Zgbyjf_*mkfhlj_gguf*imgdlZfb
[ ] imgdlzZih”imgdlhZ imgdlzbih?*imgdlzfdb \ imgdlzklZlvb N_"_jZevghldh®z

fzjlz ]h~rz1 NA H\hbgkdtihdyazZzgghlblbh_gghlcem [_=hkm"Zjkl\_ddhpypZev
kilbi_g”bygZagzZqgZ_IlkZd _ kim~_glzZfihemqgb\rbflhkm"ZjkI\_ggkhpbZevgnikfhsy
=hkm~*Zjkl\_&kddpZevklIlyi_g~hyZagzZzgzZ mkigazgdhl Jhjikbm~_glkhrgyij_~klZ\e_gby
\' hjl]ZgbazZpbkkms_kl\eyxsm{jZah\zZIl_evgmxyl_evghkl®hdmf_gldh™I\_j "Zxs_
gZagZq_gphkm"rZjklI\_gdkihpbzZevghltfhsb gz h*bg]h” kh "gy gZagZq_gimyZaZgghc
JhkmA~ZjkI\_duhpdb Zevghithsb
gZKkIvij_~"N_"_jZevghkdh@k 1 NA

:kibjzglzthjrbgzZlhjZZkkbkl_glzf klZ" hjpigZxsbfkyhqgghrehjf_h[mq_gdzkq_|I
[x* _lguoZkkb]gh\Zgbc*_jZevghh* _1Z \ ihjy*d_mklZgh\e_gaghf_jZevgulijlZghf
bkihegbl _evgWVWecZklb hkms_ klleyxsbifmgdpbbh \ujZ[hld_Jhkm~Zjkl\_ggheblbdh
ghjfZzlb\gh ijZz\h\hftimebjh\Zdbon_j h[jZah\Zgh¥agZgzx]ikkm"ZjklI\_gkgbi_g~bb

lhjy*hdgZagzZqg_dhym~ZjklI\_gdgd&”_fbg_kéhci_g~*bkim”~_glZFhkm~Zjkl\_
khpbZevghg&lbi_g”*bbklim~_glzf Jhkm~Zjkl\_ggtkdebi_g”*bb zZkibjzglzf hjr*bgZlhjzf
Zkkbkl_glzf klz" _hdmqzxsbfkih hgghomhjf_ h[mg_gtyZ kq_I[x* _IguoZkkb]gh\:
[x* _IThVkm[t_dlhdhkkbckdNc ~_jZpblh f_klguo[x~ _Ih\ mklZzgzZ\eb\Z kiklyl\_IkI\_
hjlzgzflhkm~ZjklI\_deZ&lem[t_dlGhkkbckdhec _jZpbhjlzgzfo kigh]hzfhmijz\e_gby

=hkm~*Zjkl\_gga&x”_fbq_kklby_g~bkim”_glzlfhkm~Zjkl\_gklZgybZevgdpi_g”
kim~_glZhkm~ZjkI\_glglbi_g~bakibjzZglzhjrbgzZlhjzZZkkbkl_glzf klZ \yrdZqb\ZxIky
jZaf_jzadij_"_ey_fhg]ZgbazZpthkeans_klleyxsh[gZah\ZI_evgmy_evghlklmqg_IhHg_gby
kh\_Iz2h[mqgZxsbowklyhchj]Zgbazpbbu[hjgh]lhjl]ZgZ j\bgghtjhnkhxaghttj]ZgbaZzZp bjb
gZebgbdbdhlj]jzgd ij _~_eZbj ~klW\u”_ ey fulj]ZgbazZpthibms klleyxsh[¢Zah\Z] e\
ANyl _evghkdZklbi_g*bzZevalfi_ki_g_gh[mgZxsbokybi_g~*"bZevghg” Klbi_g~*bZe\
nhgMdexqZ\lk_[ykj_"~kI\gZ\uieZlrklbi_g~buieZgb\Z_fa@kq_kj_"klkhhI\_Ikl\mx
[x~2" _Th\[x~" _Igh&bkl_fdhkkbckdhc*_jZpbb
\j_ "N_"_jZevghldh@t 1 NA

JZaf_julhkm"ZjklI\_ggda”_fbg_k#hxi_g*bblm”~_glZfFhkm"ZjkI\_gghpbZevghc
klbi_g~bkIm”_glZfhkm~ZjkI\_gghi_g”*bEkibjZglZthj*bgZlhjZfZkkbkl_glzf klZ"_jzf
hij_~_ey_fuhjl]ZgbazZpbhlems_kl\eyxsh[gZzah\zZl_evdmyl_evghkdv fhimlulv f_gvr
ghjfZlb\himklZgh\e _g\gkiohI\_IkI\ElgZklvx gZklhys ktZlvb

JZaf_jklbi_g*"bZevghi@ 2hij_~_ey_lbkoh*yah[s_]JhgbkeB[mgZxsbokyhqggl
nhjf_h[mqg_ghb¥kqg_I[x"" _lguaZzkkb]lgh\Zgbe¢_ jZevghkt _1Z\ khhI\_IkI\lkbijZ\beZfb
nhjfbjh\Zgb¥klbi_g”*bZevghhlyrZazkqg_I[x*" _lguoZkkb]gh\Zgbc*_jZevgh[hr _IZ L
ghjfZzlb\zZfb mklzgh\e_ggufiZ\bl_evkl\hfJhkkbckdhd_~_jZpbbh dzZ *hfmmjh\gx
ijhn_kkbhgzZevdlijhah\ZgbydZl_]hjbywf[mgZxsbokyqg_Ihmjh\gpgneypbBhjfZlb\u
ijZ\beZnhjfbjh\Zgbklbi_g”*bZevghig*rZazkq_I[x" _IguaZzkkb]lgh\Zdgbt _ITh\km[t_d
JhkkbckdiNc ~_jZpbmklZgzZ\eb\Zxhkyzgzfbjhkm~Zjkl\_gdeZklbkm[t_dlhyhkkbckdhc
N_~_ jZphlzkqg_[x~ _lgu@kkb]gh\zfgbdghl]x”~"_1Z hjlzgzffb klgh]bhZzfhmijZ\e_gby
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\j "N_"_jZevghPidhgZ 1 NA

H{mgzZxsbfkybghkljZzggdjz ~"Zgzb ebpzf[_a]jz "Zgkl\hk\Zb\ZxsbhHkgh\gu_
ijhn_kkbhgzZevdjZzah\zl_evgigh]jzffu ih hgghohjf_ \uieZgb\ZxIKhkmA"ZjkI\_
Zzdz"_fbg_kdklbi_g”*bbkim~_glzflhkmA"ZjkI\_ggulbi_g~bbzZkibjzglzf hjA*bgZlhjzf
Zkkbkl_glzf klz" _jEébhgbh[mqgzxllyZkq_I[x~" _lguoZkkb]lgh\Zagbe _jZevgh[d _1z
[x* _ThVkm[t_dlhdhkkbckdNc”~_jZpbth f_klguo[x~ _Ih\ \ Ihf gbke) ij_~_eZd\hlu
mklzZgh\e_gdhZ\bl_evkli\hflhkkbckdiNc ~_jZpblbeb wlhij_~mkfhlj_gh ""mgZjh~gufb
Ahlh\hjzfbhkkbckdher _jZzpbBikhhiI\_IkI\EdhlhjufbZdbebpZbgylugzh[mqg_gb_

JZaf _jklbi_g”bmklZgZ\eb\Z lfuab” glhffhkkbckdhc® jZpllebljZ\bl_evkI\hf
JhkkbckdMc” jZpblbihjy*hdoluiezZluhij "~ eyxlIKy ab”_ glhfhkkbckdMc” jZplkteb
IjZ\bl_evklI\Rfthkkbckdhc_jZpbb

Bf_ggu_klbi_g”~bimgj_""Zxlky_"_jZevgufphkm~ZjkI\_ggwfilzgzfbhj]Zzgzfb
]Jhkm~rZjkI\_gde@klbkm[t_dlhUhkkbckdh_~_jZpbbhjl]ZzgzZfbf_klgh]hkzfhmijzZ\e_gby
xjb~rbqg_kdibfbbabqg_kdebpZfhlhjuhij_~_eyxXEZaf_juwmkeh\byieZluzZdbllbi_g”~bc

Kemrzl_eyih”]hlh\bl_evghild_ e gbrc_ * jZevgubdkm”ZjkI\ _gdljaZzah\zZl_ e\
hjlZgbazZpbwkr_Jhh[jZzah\Zgbly[mqgZxsbfkayzZ kq_I[x*" _lguoZkkb]gh\Zgbc* jZevgh]h
[x~" _1Z\uieZzgb\zZxlkki_g~Bhzaf_j hij ~ ey fHfzZ\bl _evklI\Rfhkkbckdhc? jZp b
ihjy"d _mklZgh\e _gghft _jZevgufjl]Zzghbkihegbl evidZklbhkms_ kl\leyxshimgdphhb
\ujZ[hldlhkm~ZjkI\_gbgkblbdbghjfZzIb\gh ijZz\h\hfimebjh\zdbon_j h[jZah\Zgby

ljhn_kkbhgzZev@ljfzah\zl_evduyfzZzgbazplbyw[jZzah\Zl_evdyfZzgbazphbykr_]h
h[jZzah\Zglihkms_kl\eyxstbdZazgthkm~Zjkl\_gguuemkn_j h[jZah\Zgad¥kqg_[x" _lIgu
Zkkblgh\Zgbcr_jZevgh][h" _1Z \u”_eyxlkkj_"kl\ZgZ hdZazZghbZl_jbZevghbh"™_j «
gm "ZxsbflymqgzZxsbfkyzZaf_j M\Z pZliylbijhp_glhNj_"mkfZljb\Z_fbFhZaf_jZgZk
kilbi_g”"bZevghhig”~Z ij_"gZagZg_gglEc\uieZlu]hkm”Zjkl\_gduwxz”_fbqg_kd&bi_g~bc
kim~_glzb ]Jhkm~ZjkI\_ggkilmpbZevguldbi_g~bcklm”~_glzfkj_~kI\Z”ey hjl]ZgbazZpbhb
dmevimjgh fZkkhbhdmevimjgkihjlb\ghdarhjh\bl_evghlhluk h[mgzZxsbfbkyzaf_j_
f_kygghlpzaf_jzZqzklbklbi_g"bzZevghhg”*Zij_~gZagZqg_ggBEduieZlu]lhkm"ZjkI\_
Zdz"_fbg_kddbi_g*b&kIm”_glzb ]Jhkm~ZjklI\_ggklopbZevgwkdbi_g~bd&klim”_glzfih
h{jZah\ZI_evgjhf]ljZzffZfkj_~g_Jhhn_kkbhgZevhghhah\Zglhy\mdjzZighlkyqghjhaf_jz
gZkllklbi_g*bZevgg"zZij_"~gZagZq_oghaieZlulhkm”ZjkI\_ggdda”_fbg_kkdbo_g~bc
kim~_glBihkm"ZjkI\_dglgumpbZevddbi_grtkdm”_gldhh[jZah\ZIl_evgjf]jZzffZf\ukr_]h
h[jZzah\ZglzZI|_jbzZevgidy”_j dA[mqgzZxsbfkyieZzgb\Z_lkyzaf_jzd \ ihjy*d_dhlhju_
hij_~_eyxlleywdZevgufbjfZzlib\gufbdlzfhjbgbfz_fuflkmq_IHhWig_gblkh\_IhA[mgZxsbdky
ij_~klZ\bl_evdypZghi[mgZxsboky
\j_A"N_"_jZevghpdhagZ 1 NA

HjlZgbazZpbkms_kl\eyxsth[jZah\ZI_evdmxl_evghkinNz\_mklZgzZ\eb\&ZZkq_|
kj_~kl\ihemqg_ggllbijbghkys_¢hoh™_yl _evghkjBaebqgub?ufzZl_jbZevghlt™""_j «
h[mgzZxsboky

JZaf_jmkeh\byihjy*hd*_g_"gubuieZlh[mqzZxsbfky ~_jZevgdbakm~Zjkl\_
h[jZzah\Zl_evduybZgbazZpitnch[jZzah\ZI_evgigli]ljzffzf\ bgl_j_kadhjhgub [_ahiZkgt
Jhkm~rzZjkI\@zZdhgghKdbijz\hihjy*rdaij_"~_eyxlky ihjy*d_mklzZzgh\e_gghf*_jZevgl
azdhgzfb

Klzlvy Hjl]ZgbazZpibyZgbh[mqgZxsboky

HjlZgbazZpbiylZzgby h[mgZxsbokyVhaeZ]Z_I|kgZ hjl]ZgbaZpbhkms_kl\eyx
h[jZzah\zZl_evgmyul _evghklv

JZkibkZgmZgylbthe ghij "mkfZljb\Zlvj ju\ "hklZlhqghi®~he bl _evghRkl
iblZgbly[mgZxsboky

H{mgZxsb_ky ~ _jZevgulhkm~ZjklI\_gdpZah\Zl_evgljdZgbazZphcZebamx
h[jZzah\Zl_evgigh]jzffu ih ki_pbZevghkbyfzijz\e_gbyh”]hlh\db h{ezZzklth[hjhgut
[_ahizkghkhkm~rZjkIN\An_j ~_yl_evghkhckdzZpbhgzZevidE¢ bl hkkbckdthc”_jZpb\b
h[ezklbh”]hlh\dikz\Zl_evglkbklzZz\hfhjkdb&am” hkm~Ah\gmlj_gg \llMghlhezZ\Zgb¥m~"
julhijhfukeh\h]lhehlzZ e_Igh]khklZ\Zha”“mrgulom”~h\Z\bZpbhgghlhkhgzZeZ_jkhgZz
h[_ki_gb\Zxshjhzgbazpbha"mrgh\tb _gbylZd h[s_h[jZah\Z|_ewvgijlon_kkbhgzZe
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

h[jZzah\Zl _evghpl]ZgbaZphbjc Zebamxsbtihegbl evgil[s_h[jZah\ZIl_evgijhljzffu
bf_xsb_p_evh”~lhlh\dgn kh\_jr_gghe_Jgbo*Zg \h_gghlwebbghdhkm”Zjkl\_glgéra [_
h[_ki_qb\Zxlkylzgb_fih ghjfZzfb \ ihjyrd_dhlhju_hij_~_eyxlkmqgj_"bl_eyfibdZaZ
n_"_jZevgllokm”ZjkI\_dghjgdah\zZl_evbjul@gbazZpbc

\j_ "N_"_jZevghkdh@t 1 NA

H[_Kki_g_ghbblzgb_th[mqzZxsbo&¥kq_I[x" _lguoZkkb]gh\zdke _ITh\km[t_d
JhkkbckdiNc * _jZpbbkms_kl\ey_NkykemqgzZywo\ ihjy*d_dhlhju_mklZgh\e_bu]ZgZfb
Jhkm~rZjkI\_delZ&klBEm[t_dIdhkkbckdhecr jZpbimgzZxsbakdkqg_[x" _lgudkkb]gh\:
f_klgugx”™ _Ih\ hjlZzgzfh klghl]bhZfhmijZ\e_gby

Kizlvy HA”_""Ah[mgzZxsboNhjf_ggzh”r_""Ddbgh\_s_\h_bfms_kI\hh[fmg~bjh\Zgb_
h[mgZxsboky
\j_~"N_"_jZevgh¥Hdhhk 1 NA

HjlZgbazplblbms_klleyxdjZah\zZIl_evdmw _evghRiyZ\_mklzZgzZ\eb\Zlyh\Zgby
dh”_"~ h[mgzZxsbokylhf gbkelj_[h\Zgbd __h[s_fm\b mp\_ImnZkhgmb*Zfh"_""u
h[mgZxsbokgzdzilebgby ijZ\beZ _ghr_gby kebbgh _g_mklZgh\e ggtklhys kdZlv_c
Khhi\_ITkI\mxsbehdZevgughjfZlib\guczdl hj]jZgbazZpbtbkms_ kl\leyxs hjZah\ZIl e\
Nyl _evghklybgbfz_Ikyk mqg_lhffg_gbykh\_IZh[mgZxsbokiyh\_|Zjh~bl_e_cz 1zd" _
ij_~klZ\bl_evghmjiizgiZzZ[hlgbdmWhdtj]ZgbazZpbbebh[mqgZxsbadlgy cijb_]JhgZebgbb

=hkm~Zjkl\_ggfmgbpbiZevplZgbazZptbkbms_klleyxdfjZah\Zl_evgdmul _evgt
ihh[jZzah\ZI_evgjif]jzffzfgzgZevgh]h_]Jhhkgh\ghhhis_Jho kj_~g_JWm[s_Jhh[jZah\Z¢c
mklzgz\eb\zlxl [h\Zgbyd h”_"~_h[mgZxsboky khhI\_IklI\bk Ibih\ufb Ij_[h\Zgby
mI\_j " ~_ggufbiheghfhq_gdufZgzflhkm"ZjklI\_deBE&lkm[t_dlBhkkbckdhc* jZpbb

Hl_ki_g_gb[mgzZxsbadakemqzZlyvihjyrd dhlhjumklZgh\e hglzgzZflhkm~ZjklI\_
\eZklkEm[t_dlBhkkbckdher jZph_""hlke[mgZxsbdhy_Ihkms_kl\eylakyq_ [x" _lgu
Zkkb]gh\Zpb} _Ih\km[t_dldihkkbckdhec*_jZpbb

H[jZapub hibkzZgbnhjf_gghch”_"~u h[mqgZxsboly *_jZevguphkm~Zjkl\_
h[jZzah\Zl_evghplZgbaZphcZebamxskthdjZzah\zZl_evgijh]jzffu ih ki_pbZevghkllyf
gZijz\e_gbyh~r]lhih\db h[ezZkIlh[hjhgub [_ahiZzkghKHkm~ZjklhW]_ki_qgq_gb¥dhgghklb
ijZ\hihjy*rdZX kn_j_"_yl_evghRhckdZpbhgzevhlzg"bblhkkbckdRc”_jZpbb h[eZklb
I1Zfh" _gghthe2 h[ezZklith*]1hIh\dbz\Z|_evgluoklZ\HhjkdblkmAhkm~ARgmlj_gg \hHigh
iez\Zgbigm~hj\u[hijhfukeh\hJhehlZe_ IghJkhklZ\Yha*mrgkam~h¥Z\bZpbhggihljtkhgZz
i_jkhgzZezh[_ki_qgqb\Zxs_Hi]ZgbazZphxa“mrgh]h\b _gbyh[mqgZxsboKRhkm~Zjkl\_
h[s_h[jZzah\Z|_ ewvyijlon_kkbhgZeviglydah\zZl _evpyulZgbazZpb&Zebamxsthihegbl e\
h[s_h[jZzah\Zl_evigh]ljzffu bf_xsb_p_evxh”]hlh\dgn kh\_jr_gghe_IQgbo*Zg \h_gghc
beb bghc]hkm~ZjkI\_ggdean [ _ijZ\beZ ghr_gbynhjf _gghch”_"~u b agzZdhZaebqgby
mklzZgZ\eb\Zxmkyj "bl_eyibdZazZgdiypZah\zZl_evdguydZgbazZpb&ebbgh g mklzZzgh\le _gh
aZzdhgh”zZl _evilhkKkbckdhc* jZpbb
\j_ "N_"_jZevghldh@t 1 NA

H[_ki_g_gmhjf_gghlke”_"~hbbguf\_s_\ufbfms_kI\hh[fmg*bjh\ZgthfmgqZxsboky
n_"_jZevgdbkm”ZjklI\_gbpj@ah\zZl_evduybZzgbazZpmdzazgdupZklb gzklhys kdzZlvb
hkms_kl\ey ihkghjfZfb\ ihjy~rd dhlhjuhij_"_eyxlbymqgj_"bl_eyfb

H[_ki_g_gmhjf_gghlke”_"~hbbguf\_s_\ufbfms_kI\hh[fmg*bjh\ZgthfmgqZxsboky
azkg_[x" _lgud&kkblgh\zpbc _Ih\km[t_dldhkkbckdhc?_jZphlkms_klley \lkemqgZlyo
\ ihjyrd_dhlhjumklzZgh\e_hjdzgzZfhhkm"Zjkl\_gghzkltkm[t_dIh\hkkbckdKc”_jZpbhb
h[mgzZxsbakq [x* _lgu@kkb]gh\zZzfgbkdgudx”~ _Ih\ hjlZzgzZfb klghlhZzfhmijzZ\e_gby

Klzlvy 1j_~hklZ\e_gbbeuoihf_s_gbd h[s_"blbyo
\j_A"N_"_jZevghpdhagZ 1 NA

Gm ~"Zxsbfkybeudhf_s gbywoh[s_"blbylb[mgZxsbfkiyhkgh\gutl[jZzah\Zl_evguf
ijhljzffzfkj_~g_lihhn_kkbhgZevghiltkr_]hh[jZah\Zgbyhqghehjf_h[mqg_gbgZi_jbh~
ijhoh ™~ _gbyjhf_"mlhgghle blh]h\hcZll_klZpbb[mgzZxsbfkih ~Zggufh[jZah\Z|_evguf
ijhljzffzf ih azZhqgghahjf_ h[mqg_gbljl]ZgbazZpbyfibkms_kl\eyxsbflb[jZah\ZI|_e\
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

ANyl _evghKkiy_"hklzZ\eyxlkyeu_ihf_s_gby h[s_"blbydjb gZebgblbhhl\_IklI\mxs_1]h
"bebsghphhgrZnwlbbjl]ZgbaZpbc

@beuihf_s_gby h[s_"blbyoj_~hklz\eyxlhymqgzZxsbfRyihjy*d_mklzZgh\e_gghf
ehdZevgufphjfZzlb\gufbzdlzZfbhjlZzgbazZpthdkms_kl\eyxsihdjZah\Zl_evgMmxl_evghklv
HimgZxsbfkmdzZazZzgdudzklb klZzlvb gZklhys N * jZevghahdhgzeu ihf_ s gby
h[s_"blbyig_"rhklzZ\eyxIlkiy_ j\hhqg_j_~gihfijy*d KdZ ~uth[mgZxsbfkyh b\Zxsbf\ "beh
ihf_s_gbB h[s_"blbbazZdexqZ_tylh\hjgZcfZz'beh]lhihf_s_gbw h[s_"blbb ihjy~d_
mklzZgh\e_gdghebsgufazdhgh”zZl_evkl\ibf gZzebgblb[mgZxsbolkym ~Zxsboky beu
ihf s _gbyb h[s_"blbyog “himkdZ Ikkihevah\Zdddbobeuoihf_s gbceyp_e cg
k\yazZggkigh b\Zgb \fgbdh[mgZxsboky

GZgbfzl _elbeuoihf_s gba h[s_"blbyoloh*ysbd "bebsgucnhg”hj]ZgbaZz
hkms_kl\eyxsh¢Zzah\zZl_evdgmxl_evghkilv*h]lh\hjZz§zZcfZbeh]hhf_s_gby h[s_"blt
\ghkyileZlrmZihevah\Zgbheufihf_s_gb_fieZlmZgZ_fbiezZzlmZdhffmgZevgukem]b

JZaf_jeZluaZihevah\zZglheufihf_s_gb_fiezluazgz_f\ h[s_"blbbeyh[mgZxsboky
mklzZzgzZ\eb\Z hljkZgbazZpbyfkbms_klleyxsbhipjZzah\zZl_evgmyl_evghklvaz\bkbfhkhb
dZzq_kI\eZlhmkljhckRZAlIhjzZkiheh _dbiveZgbjh\dtbeuoihf_s_gbé¢ h[s_"blbbJzaf_
ieZluaZihevah\zZgtheufihf_s_gb_fieZluazgz_f\ h[s_"blbBeyh[mgZxsbdky_"_ey_
ehdzZevgghijfZIib\guZdlhfijbgbfz_fukmq_Ihfg_gbkh\_IThh[mgZxsbdky_"klZ\bl_ev
hjlZzghh[mgZxsbadklyjlZgbazZplhkans_kl\eyxdldpZzah\zZl_evdmwl _evghkijpbogZebqgbhb
JZaf_jhij_~_e_gghendzZazg@hifl ieZluazZihevah\Zgbbheufihf_s_gb_fieZluazgz_f\
h[s_"blbBeyh[mgzZxsbodkyfh _lij \urzZlvfzdkbfzZevgpuZaf_jlZzdhéezZlu mklZgh\le_gguc
mqj_"bl_ewfllbbj]l]ZgbazZpbc

Ihjyr*hdij_"_e_gbhxgaf_jzdezZluazdhffmgZevgnkemlhghkbfhgzZgbfzl_eyfbeu
hf s gbt h[s_"blbydoh”ysbbo ' bebsguahg”hj]ZgbazZplblcms_ kl\eyxdldpZah\zZIl e\

yl _evghkilv *h]h\hjZz§ZcfZbeh]hhf_s gby h[s_"“blbbmklZgZ\eb\Z1jlZybl evkl\hf
kkbckdhec* jZpbb

HjlZgbazZplbkms_kl\eyxsyZah\zZl_evdmxl_evghRliyz\_kgbabjZaf_jieZlua
ihevah\zZgbbeufihf_s_gb_fiezZzluazgzZz_fb bebjzaf_jieZzluazdhffmgZevgmkem\b
h[s_"blbBheyh[mgZxsbadkebg \abfzZlvZdmixezZInk hl*_evgu&I|_]JhjlhdmgzZxsbakmq_Ilhf
fg_gbkh\_Ihh[mgZxsbdky_"klZ\bl_evdiybZghi[mgzZxsbdkylZgbazZphkos_klleyx
h[jZzah\Zl_evgmyl_evghkiyb bogZebgblEbpZmdzZzazgdugqzZklb klzZlvb gZklhys_]h
N_~_jZevgllhdhglzk\h[h *Zxllkhy\g_k_ghgZluazZihevah\zgtheufihf_s_gb_fieZlua
gZ_f\ h[s_"blbb

i
N
Jh

Klzlvy Ljzgkihjlghh[_ki_qg_gb_

Lizgkihjlgh[_ _ki_q_glh[mgzZxsboklexgzZ\lk_[yhjlZgbaZptho{_kieZlghcj_\hadb
Ahhl[jZzah\ZIl_evulgbazpthdjZligh kemgzZymklZgh\e_gmalolvx gZklhys ké¢Zlvizlzd’ _
ij_~hklz\e_gbkhhlI\_IkI\tkkkazdhgh”Zl_evKINkkbckd¥tc”_ jZplhbj khpbZevgheé”_j «
ijbijh_a~rgzh[s_kI\_gghjZzgkihjl_

HjlZzgbazphykiezlighdé_j_\hadth[mgZxsboRy Jhkm~ZjkI\_gdudodmgbpbizZe\
h[jZah\Zl_evglhigZgbazZpbyoZebamxsth&kgh\gu h[s_h[jZah\ZI_evgyh]jzffu f_""m
ihk_e_gbyfohrysbfbkhklzhrghlfmgbpbiZevghtingZ_ ""mgzZk_e_ggufbgdlZibtkkhklZz
Jhjhrkdhlindjm]akms_kl\ey_lkyj_~bl_eyfhhI\_IklI\mxsthdjZah\Zl_evghpZgbaZz
HjlZgbazgbkiezZlghcj \hadb[mgZxsbodkphkm~rZjkl\ glgpémgbpbiZev@lijzah\Zl_ e\
hjlZzgbazZplhydebamxgbkgh\gith[s_h[jZah\Z|_evigu]jzffu f_"~mhk_e_gbyfbh”~yshfb
\ khklzZz)ZaguémgbpbiZzevgonohgh¥_"~mlhjh~rkdbfrodjm]zZfb_ "~"mihk_e_gbbflhjhrkdbf
hdjm]hfkms_kl\ey _rhkpyj _~bl_ewkftbhI\_TkI\mxsh¢Zzah\Z|_evhiulZgbazZpbkemqgZ kely.
| _jjblhjbyomdZazZzggtimgbpbiZzevghdjZzah\Zgbg_ h[_ki_qg_gfzZgkihjlgZzy*hkimighklv
khhi\_lkI\mxddpZzah\zZI_evhj@gbazpht_kimbl_evkIi\WgmqgzZxsboky
gZKkIvij_~"N_"_jZevghkdh@k 1 NA

JZkoh”unqj_"~bl _dmgbpbiZzevdH¢Zzah\zZl _evghtZgbazZphbZebamxsh&gh\gu _
h[s_h[jZah\Zl_evdph]jzZffu gZ hj]j]ZzgbazZplxkiezZlght_j_\hadbh[mgZxsboky”~"Zgghc
h[{jZah\ZI_evhgh&gbazZpbph b\ZxsbgZ _jjblhjbbgh]hmgbpbiZevghihgBEebhjh~kdh]h
hdjmlih~e_"Zdhfi_gkZpbhbhjyrd_mklZgh\e_ggBEfihghkim[t_dIlZhkkbckdNRc”_jZpbb
mgblu\Zxkfy "[x~"_lgudlghr_gbyo
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

gZKkIvi\_~_gKR_~_jZevgaZdhghf 1 NA

Klzlvy HojzZzgZ~hjh\vih[mgZxsboky

HojzZzg& "hjh\viyimgzZxsbdldexqzZ\k_[y

hdZaZzgb j\bgghfc_*"bdh kZgblzZjpghlesb\ ihjyrd _mklZgh\e_gghféhgh”~Zl_evRI\hf
kn_j hojZzga~hjh\vy

hjlZgbazZpbkZgbly[mgzZxsboky

hij_~ e gbhilbfZevghemqg_[ghdg_mq_[ghgZ]jmadp bfZ mqg_[guaZgylbd
ijh*he bl_evghkiZigbdme

ijhiz]Zgmh[mq_g®Z\udZdrhjh\hhHjZzazZbagHj [h\ZgbyfojZglim~Z

hjlZgbazplbkha”rZgmkeh\BeyijhnbezZdlbdB[he \Zghhlka”hjh\e ghyngzZxshb
NeyaZgyltbybnbabq_kdimcevimptkéhjlhf

ijhoh ~_gbh[mqgZxsbfbRy khhI\_Ikl\bb aZdhgh”Zl_evkItkkbckdiNc ~_jZ¢
f "bpbgkdblkfhljh\\ Ihf gbkeijhnbezZdlbqg_ ktdib‘dpbgkdblkfhljh\\ k\yabk azgylbyfb
nbabq_kdmcevimptkihjlhfbr"bkiZzgk_jbazZpbb
\j_~"N_"_jZevghyHdhfk 1 NA

ijhnbezdlbdmZij_s_gbdmj_gbmihlj_[e_gEedh]lhevgl®Z[hZedh]lheggibld
ib\Z gZjdhlbg_kddo~kI\b ikbohljhigud_s_kI\ bo ij_dmjkhjhb ZgZeh]hb ~jm]
h mjfZgb\Zxsbs_klI\

h[_ki_gq_gb ahizkghhllmqgzZxsbokWj_fyij_ [ul\Zgby hjl]ZgbaZplbbms_kl\leyx
h[jZzah\zZl_evgmyul _evghklv

ijhnbezZzdlbdgmkgzZklgbkemqgZ k\h[mqgzZxsbfbkl \j_fy ij_[ul\ZgbW hj]ZgbaZz
hkms_kl\eyxd$h[gZah\ZI_evgmy_evghklv

ijh\_~ gtkZgblZjgh ijhlb\hwib”_fbmijkdbezdlbg_Kdpmijbylbc

h[mqg_gb "*Z]h]bq_kdblmlgbdgZ\udZidZaZdgbj\hcihfhsb
i \WW A~ N _ N jZevgaZdhght 1 NA

Hjl]ZgbazZpbyojZzgu a®hjh\vyh[mqgZxsbokyZ bkdexqg_gb _HdZazZgbiy j\bgghc
f_~bdh kZgblZjidhtibsb ijhoh ~_gbfy *"bpbgkdhblfhljh\b *bkiZgk_jbaZpbijl]ZgbaZg
hkms_ kl\leyxdljpZzah\zl _evgmyu evghllivms klley wklyfthjl]ZzgbazZpbyfb
\j_~"N_"_jZevghyHdhfk 1 NA

HjlZzgbazpbgZazgbyj\bgghd¢_"bdh kZgblZjidhtfbsb h[mgzZxsbfkykms_kl\ey_Ilky
hjlzgzfbkihegbl_evgbZklb\ kn_j_a”jZ\hhojZg_odby\bqgzZy_~bdh kZgblZjidhZkisv
hdZau\Z_ IkynqgzZxsbflky *bpbgkdbfipl]ZzgbazpbyZblzd  _h[jZzah\Z| _evguWwfjgZzgbazZpbyfb
hkms_kl\eyxsbffb*bpbgkdmxyl_evghRIvhjy*d_mklZgh\e_ggHEdhgh”zZl_evKi\kd_j_
hojZgw™hjh\vyHdZazZgb j\bgghé_"bdh kZgblZjidhhibsb h[mqzZxsbfRyh[jZah\ZI_e\
hjlZzgbazZphy@ebamxstblgh\guh[s_h[jZzah\ZI_evgwljzffu h[jZah\Zl_evgph]jzZffu
ki_~g_Jhhn_kkbhgzZevbhjlhah\Zgbp]jzffu[ZzdZez\jbZlA]jZzffuki_pbZebl_ijB]jZffu
fZlbkljZImjurhihegbl_evguj ~ijhn_kkbhgzZevguiZzah\zl_evgujhljzffu \ h[eZklb
nbabq_kdhecevimkihjlzb *hihegbl_evdgju *ijhn_kkbhgzZevgyzah\zl_evgjhljzfful
h[ezkllbkdmkkHkms_kl\ey_ Akwn[jZah\ZI_evdtitZzgbazpéib[h\ kemgZymklZgh\e_
hjlzgzfbhkm”ZjkI\_ggehek Ikm[t_dlh\hkkbckdXc”_ jZpbb f_~bpbgkdihjdZgbaZphbji
hdZazgbbj\bgghd_~bdh kZgblzjghthsb h[fmqzZxsbfky h[jZah\Z|_evghtZgbaZpWwbz
h[jZzah\Zl_evbpd¥gbazpdyazgy ~hklz\b[va\lhaf_a™MghHhbpbgkdhjd¢zgbazpbb s_ghb
khhi\_lkI\mxankeh\bpfj_[h\ZgbyfeyhdZaZghgZaZgihtibsb
gZKkIvij_~"N_"_jZevghkdh@k 1 NA

HjlZgbazZpthlbms_klleyxdjZah\Zl_evdmwl _evghkjb j_ZebazZphhzah\zZI_er
ijhljzffkharzZxikeh\BgyhojZga~hjh\viyimqgzZxsbokhhfqgbkeh[_ki_qgb\zxl
gZ[ex™_ghzhklhygba%fhjh\vwy[mgzZxsboky
i \j_AN_" jZevghlidhgpZ 1 NA
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ijh\_~ gb kZgblZjgh ]b]b_gbgijkdbezdibq_kdbbda~hjh\bl_evglughijbylbc
himqg_gib\hkibiZgbkn_j hojZga”hjh\WyZ ~Z§JIhkkbckdhc* jZpbb

kh[ex”_ghbhkmAZjkI\_gkigpblZjgh wib”_fbheh]b@\tebbghjfZIb\h\

jZkke_~h\Zdplmqg_d_kgzZklgkuemgzZkh[mgZxsbfbWy\j_fyij_[u\Zgby hj]ZgbaZz
hkms_kl\eyxsh§jZzah\zZl_evgmyl_evghklvihjyrd_mklZgh\e_goghf_jZevgulijlZghf
bkihegbl _evgWVWecZklb hkms _ klleyxsbifmgdpbbh \ujZ[hld_Jhkm~Zjkl\_ggheblbdh
ghjfZlb\gh ijZz\h\hfrhmebjh\Zgbkn_j_h[jZah\Zgbk kh]l]eZkh\Zdkbx_"_jZevguWfj]Zghf
bkihegbl evgWVWecZklb hkms_ klleyxsbifmgdpbbh \ujzZ[hld_Jhkm~Zjkl\_ggheblbdhk
ghjfZzlb\gh ijz\h\hfimebjh\Zdbkon _j a”jZ\hhojZg_gby

>eyh[mqgZxsbokhk\Zb\Zxsth&kgh\guh[s_h[jZah\Zl_evighljZffub gm *"Zxsboky
Nebl_evghf_qg_gbkharZxlky[jZah\Z|l_evgjlZgbazZpbbhf qbke kZgZlhjgu\ dhlhji
ijh\h~ylkyy_h[oh”bfue _q_[guj_ Z[beblZpbhgduharhjh\bl_evgfujhijbylbyreylzdl
h[mqgZxsboKymqg_gbZdb6_1|_cZ1Zd ~_1_c bg\ZebthVhjuih khklhyg@axXhjh\vy_fh]ml
ihk_szZlvh[jZzah\Zl_evgwj]l]Zgbazpbfth _I [ulv 1Zd _ hjl]Zgbah\ZdHjZah\ZIl_ev¢
hjlZgbazZpbgibhfnbeb f_~"bpbgkdidZzgbazZpbikagh\Zgbrdyhj]Zgbazmimq gy hfm
beb\ f "bpbgkdhjdZzgbazphbyxlkaZdexq_ _db” "bpbgkdhjdzZzgbazZpb\bibkvf gghmacjf_
h[jZs_gbjh”"bl_e _azZdhggpo*klZ\bl_e _c

lhjy~hdj_lezf_glZpbth hnhjfe_gbyhlghr_gbdhkm~ZjklI\_gdghcfmgbpbize:
h[jZzah\Zl_evdhhtZgbazpthhh~bl_e_caZzdhgguo”~klZ\bl_e _k[mgZxsbolgyn "Zxsboky
"ebl _evghé _q_gbhz 1Zzd"_~ | ¢ bg\Zeb™h\gZklbhjl]Zgbazphlhmqg gbivh hkgh\guf
h{s_h[jZzah\Zl_evighijzffzfgz hfnbeb f_~bpbgkdhdZgbazZpbio”_ ey lghnjfZlb\g!
ijZ\h\ufZdlhfmiheghfhq_gbhpPgbhkm”ZjklI\_dgeBE&lem[t_dIhkkbckdhc*_ jZpbb

KlZlvy Ikboheh]lh i_~Z]lh]lbq_KdZppbgkdzZhp khpbzZevgzZihfhsv h[mgzZxsbfky
bkiulu\Zxsbfljm~rghklbhk\h_gblbkgh\gub[s_h[jZah\Z|_evgpo]jzff jZa\blblb khpbZevghc
Z™ZilZpbb

Ikboheh]h i_~Z]lh]bd_RbgbgkdzhpbZevgEfhsvhdZaulzZz_ ftkyyfbkiulu\Zxsl
I[im~ghkithk\h_gllkgh\gwhds_h[jZah\ZI_evighlgzZff jZa\blblbkhpbZevdgh&ilZpb\blhf
gbkeg_kh\_jr_gghe_llglmiqzZzxsbfkiybagZggufkemqgzZlgd ihjyrd_dhlhjuij_~mkfhlj_
m]heh\gh ijhp_kkmZaXdhdh*zZI|_evkliVWWfhaj_\zZ_fufth[\bgy_fufbbebihkm”bfufbh
m]heh\ghfmemeb[h yl\eyxsbfkyihl_ji_\rbfb beb k\b”_1_eyflbhj_kimie_gby p_aglj:
ikbohehlh i_~Zlh]bg_kédépbgkdhh&hpbzZevgihédhsb kharz\z_fap]ZgZfbhkm~Zjkl\_
\eZklbtkm[t_dlh\hkkbckdNc”_ jZpbB IZd _ikboheh]zfib"Z]h]Zfb ikbohemh|jjzlgbaz
hkms_kl\eyxsib[gZzah\zl_evgmyl_evghkivdhlhjudZdb ~_Ibh[mqZxIkijlZguf_klgh
kzfhmijz\e_dlhyxlijzZ\hgzkharZgp_gljhikboheh]h i_~Z]h]l]bd_RdpbgkdhkhpbzZevghc
ihfhsb

Ikboheh]lh i_~Z]lh]bd_RUgpgkddyhpbzevgZihsvidexqzZ\k_|[y

ikboheh]h i_~Z]h]bq dkdgkmevibjh\ZgiimqZxsbokypo jhAbl_e c azZdhg
ij_ "klZ\bl_ebd_~Z]h]bg_K@pligbdh\

dhjj_dpbhggh jZza\b\Bré&lhi gkbjmxsaZgylbkyh[mgZxsbfbkh]hi_ ~bqg_ kidrhxsv
h[mgzZxsbfky

dhfie_dkZ[beblZpbhggym]bfo *bpbgkdbphijbylbc
ihfhsvh[mqgZxsbfkyhnhjb_glZpblbemq_gbton _kkblbkhpbzZevgh&ilZpbhb

Ikboheh]lh i_~Z]lh]lbgf_KdppgkdiZkhpbZevgBihsvhdzZau\Z_rkyyfgzhkgh\zi
aZy\e_glhgtkhlezZkbibkvf_gghdjf_bojh*"bl_e_azZdhggporklZ\bl_e_c

P_gljikboheh]lh i_~Z]lh]lbd_kdpbgkdin&khpbZevgihé¢éhsblZzd _hdZau\Zihfhsv
hjlzgbazZpbfikms_kl\eyxshfjZzah\zl_evgmyl_evghkik \hijhkZfj_ZebaZphkgh\g
h[s_h[jZah\Zl_evgjhdjzff h[mg_gltoy\hkiblZgblyfmgqZxsboRylhf gbke hkms_kl\ey_ |
ikboheh]lh i_~Zlh]bgkkdim\h "~ _gbj ZebazZpbtbkgh\gud[s_h[jZah\ZI|_evgijlo]jzff
hdZaulzZ fl Ih*"bqg_kdmixfhsv hj]j]ZgbazZpbywikms_kl\eyxshf[jZzah\Zl_evgMmxI|_evghklv
\dexqzZyhfhsv\ jZajz[hldh[jZah\ZI_evgp]jzff bgrb\b"mZevmago[gui@Zgh\\u[hj_
hilbfZzevgub Ih"h\h[mqg_gty\hkiblZgbly[mgZxsbolkiulul\Zxsbdjm”~ghklb hk\h_g
hkgh\gub[s_h[jZah\Zl_ev@gjhdjzff \uyle _gbb mkljZzg gbtbl _gpbZevgijoiylkl\bc«
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h[mqg_gbxZ 1Zd"_ hkms_kl\ey flhgblhjbg]l]wnn_dlb\ghklbdZau\Z_fhhj]J]ZgbaZpbyfb
hkms_kl\eyxshhflgzah\zZl_evdmxl_evghkkboheh]lh i_~Z]lh]lbd_ROpbgkdihkhpbzZevghc
ihfhsb® lyfbkiulu\Zxsbffm~rghkithk\h_ gttkgh\glhds_ h[jZah\ZI|_evighulgzff jZa\blbb
bkhpbzZevgh&ilZpbb

GZp _gljikboheh]lh i_~Z]h]lbd_RdpbgkdhhkhpbZevghéhsbfh™ I[ulvihaeh _
hkms_ kl\e _gmhmgdpbkcboheh]lh f_~bdh i_~Z]htthdbkdbblhfgbkeijh\_~ ghbdhfie_ _dkgh]h
ikboheh]lh f_~Abdh i_~Z]h]bjkekdthMNzgby & p_eylo\h_\j_f_gghlutyle_ghwkh[_gghkY_c
nbabq_kdbf bebikbobq_kdjhfa\blblh beb hldehg_gbcih\_~_gbb_|_cih”~]hlh\dinh
j_ameviZigke ~h\Zgby ¢ dhf _g~rZphhdZaZglhbixikboheh]lh f_~bdh i_~Z]h]bghskidhc
bhjl]Zzgbazpmh[mqg_glbyhkiblZgb&lzd  ih~I\_j°"~ gbmlhgg_ dtebbaf g gpZg "Zgg
j_dhf_g~Zpbktheh ™ _gb_h ikboheh]h f _~bdh i_~Z]h]dhfbédkbl ihjy*hdijh\_~ gby
dhfie_dkghilkboheh]lh f_"bdh i_"Z]h]bhgkkedRhiZgbyl cmklZgZ\eb\Zxhky* jZevguf
hjlZzghbkihegbl_evgdzklbhkms_klleyxsbmgdpbb \ujzZ[hld]lhkm"Zjkl\_githted |bdlb
ghjfZlb\gh ijZ\h\ljfhmebjh\Zgbkn j h[jZah\Zgblk kh]l]eZkh\Zdgbx_" jZevguWwfj]Zghf
bkihegbl evgWVWecZklb hkms_ klleyxsbifmgdpbbh \ujzZ[hld_Jhkm~Zjkl\_ggheblbdh
ghjfzlb\gh ijZz\h\hfiimebjh\Zgbon _j a”jZ\hhojZg_gby

Ikboheh]lh i_~Z]h]bghfihdsZy p_gljikboheh]lh i_~Z]h]bd_kHpbgkdhikchpbZevghc
ihfhsb hdZaul\Z_lkiy~Z]h]Zfb ikboheh]KhfilpbZevgufb ~Z]h]Zfbmqgbl_eyfb eh]hi.
mqgbl_eyfb » n_dlhebh]Zdhfbki_pbZebklzZf§b h[oh*bfufbeygZ”re “Zs_ hhkkms_kl\le gby
nmgdpbzdh]h_gljZ° _gljikboheh]lh i_~Z]h]lbd_%bpbgkdhkchpbZevghthsbhkms_kl\ey |
IZzd" _dhfie_dk jhijbylbdh \uy\e_gbxjbgbgkhpbZevghcaz”Zilzpbbhl cb hdZau\zbf
khpbZevgimkhsv hkms_klleyk\yak k_fv_cZ1Zd" _k hjl]ZgZfb hjl]ZgbaZpbyibhijhkZf
[jmA*hmkljhckRI\Z ch[_ki_q_gthogbev_fihkh[byfbi_gkbyfb

Klzlvy H[yaZgghKdhl\_IkI\_gghkhymgzZxsboky

H[mgZxsb h{yazZgu

Ah[jhkh\_klgk\Zb\zZh{jZzah\Zl_evgjhkjZzffm\uihegylbg”b\b"mZevgac[gueZg
\ Ihf gbkeihk_sZlvi_~*mkfhlj_ggmg_[guifeZghbebbg®"b\b"mzZevmgqf [gukZghing_[gu_
azZgylbyhkms_kl\eylkwzfhklhyl_evgmx*]hlh\dmd azZgylbyfluihegylvaz”®"Zgby*Zggu_
i_~Z]lh]lbg_kdBfhlgbdz¥hzfdzZzb[jZzah\ZIl_evigh§jzZffu

\uihegylV¥j_[h\ZgbwmklZ\Bj]ZgbaZphkms_kl\eyxshgZzah\Zl_evgmyl_evghklv
ijZ\be\gmlj_gg_jldkihjyrdZjzZ\beijh b\Zgby h[s_"blbyd bgl_jgZlZaobguoehdZev
ghjfZlb\guodlhih\hijhkzZhj]ZgbaZphlkms_kl\e_Bbbyah\zZl_evfyhgl _evghklb

azZ[hlblvkkhojZg_dbtb{mdj_ie_dgdb_Jarhjh\vklj fblvkyggjz\kI\_gghfmoh\ghfm
bnbabqg_ kdhZe\blbekZfhkh\ jr_gkIVh\Zgbx

m\Z Zlg_klb *hklhbgkl®phm]bb[mqgZxsbokyZ[hlgbdh\]ZgbazZphlbms_kl\eyx
h[jZzah\Zl_evgMmxyl_evghkly_ kha”*z\zZIy_iylkl\bc”*ey ihemqg_ghtyjZah\Zgbyim]bfb
h[mgzZxsbfbky

[_i_"gmlghkblvdklyfms_klmj]Zzgbazpibkdkms_kl\eyx$[gZah\ZI_evgmyu_evghklv

Bgu_ h[yaZgghkHhH{mqgzZxsbokyg_ ij_~"mkfhlj_ggugZklvx gZklhys_&lZlvb
mklzZzgzZ\eb\zZxdkklhysbN_*_jZevguwfZdhghbgufbn_"_jZevgufdZzdhgzfdbh]h\hjhth
h{jzah\Zghpb_]hgZebqbb

>bkpbiebghjl]ZgbazZptblbms_klleyxsh[¢Zah\ZI_evdmxl_evghkh*_j b\Z_lky
hkgh\_m\zZ" _gby_eh\_qg_kdhijklhbgklWgmgzZxsboky”"Z]h]lbg_k@bhligbdhljbf_g_gb_
nbabq_kdih]thebikbobq_kdjdkbeblyhlghr_gbdh[mgzZxsbfgy*himkdZzZ_Ilky

AZ g _bkiheg_glhebgzZjmr_gbmklzZ\Ajl]ZgbazZptikms kl\leyxsh§jZah\zZl_ e\
N _yl_evghkljZ\bel\gmlj_gg_jiikihjyrdgZ\beijh b\Zgby h[{s_"blbyb bgl_jgZldobgu
ehdZevgatpjfZlb\gubdlhih\hijhkZhj]Zgbazphtkms _kl\e_BbgpiZyah\Zl_evghyl_evghklb
h[mgZxsbfklylm[ulvijbf g g#&_ju”*bkpbiebgZjdlalilkkdZgbyzf qzZghu]lh\hjhlgbke gb _
bahjl]Zgbazpbkms_klleyxdh[gZzah\Zl_evgmyu _evghklv

F_ju "bkpbiebgzZjghdlwkdzghy ijbf_gyxlkyd h[mgzZxsbfkiyh h[jZah\Zl_evguf
ijhljzffzf "hrdhevghpzqgzZevgh]ls ]Jhh[jZah\ZghylZd dh[mqgzZxsbflkyh]jZgbg _ggufb
\hafh ghklyfarhjh\vyk aZ”_j dhikbobqg_kdhZla\blby jZaebqgufimhjfZfb mfkI\_g¢
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hiklZzehklb

G "himkdz ililkbyf g gbf j~bkpbiebgzZjdhukdzgdly[mgzxsbfkiy\j fybo[he aghb
dZgbd@meézZz” fbqg_ kdhphkdiZlimkdEZ[_j f gghkbph~rZfbethlimkdEmoh’ad [ gdhf

ljb \u[hj_f_ju "bkpbiebgZjg\mjlhkdZghylZgbazZplblyms_ kl\eyxstZyZah\zZIl_ e\
ANyl _evghkithe gZngblulZly _klvibkpbiebgZjgijhkkimidZjbgbgub h[klhyl_evklijb
dhlhjudgkh\_jr_gij_~u”“ms_ih\_"~_gbh[mgZxs_]hkVyhikbohnbabq_KdWwfhpbhgZevgh_
khklhygiZlzd fg_gbkh\_IhA[mgZxsbolky\_Ihj\h*bl_e_c

lh j_r_gbxhj]ZzgbazZpbbms_kl\eyxsh[dZah\ZI|l_evdgmyl_evghkdZg_h~ghdjzZligh_
kh\_jr_gb”bkpbiebgzZjgiglkimidhij_~mkfhlj_gggqdklvx gZklhys_klZlvbrhimkdzZ _Ilky
ijbf_g_gbhlgbke_goykh\_jr_gghe_IdlihgzZxs_Jhiklgklib]r_]VhajzkligylgZz~pZld_ | b
hjlzgbazZphkms_kl\eyxshfgZzah\zZl_evgmyl _evghkdZd_ju "bkpbiebgzZjgtahkdZgby
Hligbke_ghy kh\_jr_gghe_lgh[hgZxs_Jlhkjypf_gy_Ilky _kebbgu_f_ju ~bkpbiebgzZjgh]h
\aukdZgbyf ju i_~Z]lh]lbg_kdhan_ ckl\lgy "Zebj _amevizZzbZrZevg _cr_Thij_[ulZgb\
hjlzgbazZphkms_kl\eyxshfEjZzah\zZl_evgmyl_evghkhdZau\l\ZhljbpzZl_evgVebygbg.
Ajm]lboh[mgZxsbokyZjmrZ_Ibo ijz\Z b ijZ\Z jZ[hlgbdhhj]l]ZgbazZpbtkms_kl\eyx
h[jzah\Zl_evdmyl_evghkiyzd _ghjfZzevghhmgdpbhgbjh\AglzrgbazZpbbms_kl\eyx
h[jZzah\zZl_evgmyul _evghklv

J_r_gbh[hlgbke_gdbkh\_jr_gghe_llg[nlgzxs_]1MdykIb]r_Mhajzklizlgz~rpzZeéb |
bg_ihemgb\r_hkgh\ghhlis_lhh[jZzah\Zglywd_jZ " "bkpbiebgZjg\aihkdZgbypgbfzZ_IKkk
mqg_lhffg_gby_Jh jh~bl_e_cazZzdhggup *klZ\bl_e_®o k kh]ezZkbghfbkkblbh ~_eZzf
g_kh\_jr_gghe_Ighdsblboijz\ J_r_gbh[ hlgbke_gbbl_c kbjbl*_|I_chklZ\rboKy
ihi_q_gbg”bl_e_igbgbfz_Ikykh]ezkOhfbkkbb”_ezZfy_kh\_jr_gghe_bg¥esblboijz\t
hjlZzgB&i_dbihi_qbl_evklI\z

HjlZgbazZpbwkms_kl\eyxsByjZzah\ZI_evgMmyl|l_evghkiv_azf_"ebl_ewndhaz
ijhbgnhjfbjh\Zhf hlgbke_gdbkh\_jr_gghe_ lh[riyzxs_JhkhZq_kli_jubkpbiebgzZjgh]kt
\aukdZghylZgf _klghlkZfhmijz\e_ glhkms_ kl\eyxsmhcjZ\e gh kn_j h[jZah\zZgHj]lZg
f _kigh]lkzfhmijzZ\e_ ghkms_ kl\leyxsim¢jZ\e gh _kn_ j h[jZah\Zghyjh~bl _ebaZdhggu _
ij_~klZ\bl_elg_kh\_jr_gghe_Id[phgZxs_]hkygbke_ggthlhhj]Zgbazphlms_kl\eyx
h[jZzah\Zl_evgmyl_evghkdv iharg_g_f\ f_kyqggukjhdijbgbfzZxIf_ju h[_ki_gb\Zx
ihemqg_gb kh\_jr_gghe_hybfqzZxsbfkys_]m[jZzah\Zgby

HimgZxsbckly*bl_ebazdhggiy_~klZ\bl _ed kh\ jr gghe Ilfh[rhlgzZxs_ JHKWE\.
h["Zeh\ZNvdhfbkkbXx mj_]Jmebjh\Zlgithxh\f_"*mmqgzZkligbdEZ[ffrah\Zl_evuphr_ghicju
"bkpbiebgzZjdhltkkdZglblyoijbf_g_gbdh[mgZxs_fmky

lhjy~hdjbf_g_gbdh[mgzZxsbfbykgylbkh[mgZxsboky "bkpbiebgZjg\mjlhkdz
mklzZzgzZ\eb\zZnlky jZevgWfil]Zghbkihegbl_evghzklibhkms_kl\eyxsbrhgdpbtb\ujzZ[hld_
]Jhkm~ZjkI\_ggeblbdighjfZib\gh ijZ\h\hfimebjh\Zgbon_j h[jZah\Zgby

KlZlvy 1jZ\Z h[yazZgghkbbhl\_IkI\_gghkl kn_j_h[jZah\Zgbph”~bl_e_cazZdhgguo
ij_~klz\bl_e_g_kh\_jr_gghe_IlbpmgZxsboky

Jhrbl_emzdhggy_~klzZ\bl_ed kh\_jr_gghe_hdmgzZxsb dky xlij_bfms_kI\_ggh_
ijZzZ\hgzZh[mqg_gb \hkiblzgb* |_ci_j_"\k_fb~jm]bflebpzfbHgbh[yaZgaZeh blivkgh
nbabqg_kdg]E\kI\_ggtblhg!l _ee_ dImZepzgh\hibggbgghkjlb[ _gdZz

HjlZgdhkm~Zjkl\_delE&lIbhj]Zgt_kligh]hZfhmijZ\e_dHyZah\ZI_evhu]lZgbazZpbhb
hdZau\zZxihfhsv jh~bl_eyf aZzdhgguif_"klzZ\bl_eyfg_kh\_jr_gghe_ldfmqgzZxsboRy
\hkiblZgBbl _chojZzgbmdj_ie_gbdmbabqg_kdhikbobqg_kdarhjh\vyZa\blblbg~b\b"m2zZe
kihkh[ghklbg_h[oh~bftikjj_dplgEjmr_gbojZa\blby

Jh~bl_elazZdhgdy_~"klZ\bl_edp kh\_jr_gghe_hdm@ZxsbdKyxlijZz\h

\u[bjzlivvhaz\_jr_gbiwemqg_gjby_gdhhkgh\ghhlis_]lhh[jZah\Zghynqg_Ilhffg_gby
j_[_gdzZ1Zd" _k mqg_Ihjf_dhf_g~Zpikdoheh]lh f_~bdh i_~Z]h]bhgfbkdktbdjb bogZebqgbhb
nhjfu ihemqg_ghfyjZzah\Zglbynhjfu h[mq_gblyjlZgbazZpbkms_kl\eyxsb[jZah\ZI|_e\
Nyl _evghkivmudyaudkth[jZzah\ZgbiyZdmeviZib\dguwe_dlb\gunqg_[guij_~f_lu dmjku
"bkpbiebgdh”mebbai_ j qgyij ~ez]zZ fhlh]ZgbazZpbhkms_ kl\eyxsh§¢jZzah\zZIl_ e\
Nyl _evghklv
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NZIvi_[_gdmhrdhevghgZqZevgth[s__ hkgh\ghh[s__ kj_~g_h[s__h[jZah\Zgh_
k_fv_J_[_ghthemqgzZxsbfEjzZzah\zZgbk fv_ihj_r_gbx Jhh~*bl_e_@zZdhgdyorklZ\bl_e_c
k mg_Ihflhfg_gbyZex[hfwlZi_h[mqg_gbdZ\_ijh~*he blww[jZzah\Zgh_h[jZah\ZI_evghc
hjlZgbazZpbb

agZdhfblwkmgklZ\hfj]Zgbazpbloms _klleyxsh[¢Zah\Zl_evdmwl _evghldbp_gab_c
gZhkms_kl\e_gbjZzah\Zl_ev@hygl_evghkdbk\b”_I_evklI\tnfhkm~ZjkI\_ggdcj_"blZpbb
mqg_J[gh ijh]jzffghledmf_glZpbh c*jm]bfbr"hdmf_glzZfp JezZf_glbjmxsbhj]ZgbazZphlx
hkms_kl\e_bbZah\zZl_evdhgl _evghklb

agZdhfblvikkh”_j Zgb hf[jZzah\Zgbbkihevam_fuffblh”*Zfbh[mqg_glby\hkiblZgby
h{jzah\ZI_evgufbgheh]byZbZzd khp_gdzZfki_\Z_fhkNnbo6_I_c

azZshbsZzZliyzZ\Zbazdhgghlug!_j_klhiimgZxsboky

ihemqgzlbgnhjfZpbxh \k_o \br"ZoieZgbjm_futd[ke_"~h\Zgbdkboheh]bq_
ikboheh]h i_~Z]h]lbd[kdZxsbokF\Zlkh]eZzkbZijh\_~_ghlZdbb[ke_"~h\ZgdbebmqZk
\ 1Zdbd[ke_~h\ZgbgbdZzazlvklyboijh\_~_gbhpebmqgzZklibdygboihemgZbgnhjfZpbx
j_amevlizZipd_~_gguhdke_"h\ZdljomgzZxsboky

ijbgbfZlwmgzklbmijZ\e_ghplZgbazZpthkens_klleyxsh[¢Zzah\Zl_evgmwl _evghklv
\'nhjf_hij_"_ey_fimklZ\hflhb&jl]ZgbaZpbb

ijbkmlkI\h\Z|b h[ke_~h\ZgbhHd_dkboheh]lh f_~bdh i_~Z]hfthdbkdhdhdkm ~_gbb
j_ameviZhike "h\Zdgbjy dhf_g~rZpblcemq_gdh¢_amevizZitZifke ~h\ZgbwkdZau\zZdvh
fg_gbhlghkbl_evjghez]z_fumkeh\BeyhjlZgbazpmhimqg_glbyhkiblZzghbyl_c

Jhrbl_elZdhggdgu "klZ\bl_edp kh\_jr_gghe_hdm@gzxsbdKyazgu
h[_ki_gbiwvemqg_gb Ivfth[s_]th[jZah\Zgby

kh[ex*Zlvjz\beZ\gmlj_gg jldkihjyrdHEjl]ZgbaZphkms_ kl\eyxshkjZah\zZIl_e\
Nyl _evghlk]¥\beZjh b\Zgbly[mgzZxsbdkygl jgzZldp [h\ZgbehdZevgglojfZlb\gudbdlh
dhlhjumklzZzgz\eb\ZxbfazgylthdmqgzZxsboityjyr*h{ Jezf_glzZphzah\zZl_evhluphr_gbc
f_ "~m h[jZah\Zl|_evghg]l]ZgbazZpbbc h[mqgZxsbfbkly beb bo jh*bl_eyfb aZdhggufb

ij "klZ\bl_eytbhnhjfe _gbwagbdgh\_ ghbhklZgh\e @by djZs gbwlbbalghr_gbc

m\zZ ZIwg_klvb ~“hklihbgklI\m[mgzZxsbobyjZ[hlgbdhhj]l]ZgbaZpthikms_kl\eyx
h[jZzah\zZl_evgmyul _evghklv

Bgu_ijzZ\Z b h[yaZgghk]Jb”"bl_e_cazdhggup *"klzZ\bl_e_g_kh\_jr_gghe_
h[mgzZxsbolhklzZgz\eb\zZxgZklhysbN_~_jZevgudZdhghbgufbn_~_jZevgufédZdhg:
Ahlh\hjhi[h[jZah\Zghpo_]hgZebqgbb

AZg bkiheg glbebg gZ”"e “Zsbkiheg ghh[yaZgghklmklZghle ggudklhys
N "N jZevgudZdhghb bgufbn_* jZevguflazdhgzZfhh~bl _eb azZzdhgguj ~klZ\bl_eb
g_kh\_jr_gghe_lgbmgzZxsboky_kmlhI\_IkI\_gghklvj_~mkfhlj_ggmaxZzdhgh”Zl_evkl\h
Jhkkbckdhec* jZpbb

Klzlvy AZsbl4jz\ hfmgZxsbokhw” bl _e_cazdhggijo"klz\bl_e_g_kh\_jr_gghe_Igbo
h[mgZxsboky

< p_eyoaZsblu k\hbo ijz\ h[mqgzZxsb_kyh~bl_eb azZzdhgguij_"klZ\bl_eb
g_kh\_jr_gghe_hdbh@zxsb&izfhklhyl_ebeghy_j &\hboj_"klZ\bl_e\i¢gzZ\_

gZijZ\eylhj]ZgwmijzZ\e ghylZgbazZpthkans kl\leyxsh[¢Zah\Z]l _evgdmwl evghklv
h[jZs_gblyijbf g gbdjZ[hlgbdafdZaZghju&gbazZphLjmrZxsbd bebms_ feyxsbifjz\.
h[mgZxsbojy*bl _e _@zZdhggporklZ\bl e gc kh\_jr _gghe hdimgzZxsboklykpbiebgzZ
\aukdzZgbtzdb_h[jZs_gbyih*e_"Zlh[yazZl_evghfjihkkfhlj_gbxndzZzazggulipl]Zzgzfbk
ijb\e_q_gbhfmqgZxsbojkhy'bl e _azdhgdgpo*klzZ\bl_egc kh\_jr _gghe hdmmzZxsboky

h[jZsZIvky dhfbkkbxh mj_]mebjh\Z&hbkjh\f_“*mmqgzZklgbdaffiZah\ZI_e\
highr_gbtlhf gbkeih\hijhkZfhgZebqbebh[hlkmlkI\bbhgnebddgdl j kh\~Z]h]bq_kdh]
jiz[hlgbdz

bkihevah\glvazij_s_ggwzZdhgh”*Zl_evKINkkbckdthc”_ jZplblgu kihkh[wZsblu

>Z1Z i_qZlb Kbkl_fZ DhgkmevlZgllexk Jhkkbckdh_ aZdhgh”Zl_evkl\h [Zah\Zy \_jkby Ebkl



N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

ijZ\bazZdhgglugl j kh\

Dhfbkkbly mj_]mebjh\Zgithxh\f_""mmqzZklgbdiZ[fjizah\Z|l_evluphr_ghkha”rZ_Iky
p_eyomj |Imebjh\Zgbyghlezkbc *m mqgzZklgbdafljzah\zZIl_evghilghr_gbé¢h \hijhkzf
j_ZebazZphjiz\zZ gZ h[jZzah\Zgb\ Ihf gbke \ kemgzZybagbdgh\_ gtynebdlzgl j kh\
i_"Z]lh]lbg_kdjghhligbdzjbf g gbyhdZevguwdhijfZlb\gu&Zdlh\ h["Zeh\Zgbjy r _gbct
ijbf_g_gbdh[mqgzZxsbfklgkpbiebgzjgdhlhtkkdZgby

Dhfbkkblymj Imebjh\Zigihxh\f_ ""mmqgzklgbdiZ[ffzah\zZl_evhuphr_ ghkha”rzZ Iky
hjl]Zgbazphtkms_ kl\eyxs h¢jZzah\zZl_evgmx | _evghklwva jZz\ghlhgbkeZj ~klzZ\bl_e c
kh\_jr _gghe lgbgmqgZxsbokyh”~bl e ¢ aZdhgguoj_~klzZ\bl_e _cg_kh\_jr_gghe_
h[mqgZxsbojyfhlgbdhj]Zgbazptkms klleyxd[gZah\Z]l _evmx evghklv

J_r_gbdhfbkkbb mj_]mebjh\Zigihyh\f_""mmqgzZklgbdBEfpzah\Zl_evdughr_gbc
yley lkhy[yazl_evgudy\k_anqzZklgbldhizah\ZI_evbuphr_ghbchj]ZgbazZptkms_kl\eyx
h[jZzah\zZl_evgmyu_evghlblivh~re_ "bbkiheg_gbkjhdhj_"mkfhlj_ggomdZazZggurf_gb_f

J_r_gbdhfbkkbb mj_]mebjh\Zgihyh\f_""mmqgzZklgbdBEfpzah\Zl_evdughr_gbc
fh™ _I[ulvh["Zeh\ZdmklZgh\e_gaghdhgh”~ZI_evikhkkbckdhc* jZpbtbjy~d_

Ilhjy*hd&ha~Zgthyl]ZgbazpBphluijbgylby_r_gbdhfbkkbiltmj_]Jmebjh\Zlgithyh
f_""m mqgzZklgbdzhipjZzah\zZl_evgbhbghr_gbd bo bkiheg_gbmklZgz\eb\Z_¢é¢khydZevguf
ghjfZlb\guZdlihfdhlhjucjbgbfZ_Ikikmq_Ilhffg_gb¥kh\_Ihh[mqgZxsbokl\_Ih\h*bl_e_&
lzd ij_"klz\bl_evdybZghZ[hlgbd\Nhb&jl]Zgbazpbbebh[mgZxsbdlgy cijbbogZzebqbb

=eZ\Z 1?>:=H=BQ?KDBMDH<H>YSBBGU?2:;HLGBDB
HIJ=:GBA:PBBKMS?KL<EYXSBQ:AH<:L?EVGMXYL?EVGHKLYV

Dhgkmevlzgllighk qZgb _
H khojzZg_ghbhb”Z]lh]bg_kdkilh Zb khhi\_Ikl\bdhe ghkl_ic *Z]h]bg_kdbgZmqggh i_~Z]lh]bg_kd
jZ[hlgbdRA\J_kim[ebBjufb]hjhr n_» jZevghd®pZq_gky\Zklhih&f kIl N_~"_jZevgha}hdhdha

1 NA

Klzlvy ljz\hgZazgylb_~Z]h]bg_kdhgl_evghklvx

ljzZ\h gZ azgylb_i_~Z]lh]lbq_kdhcyl_evghklvixf_x|I ebpzZ bf_xsb_ kj_"g__
ijhn_kkbhgZewgdhbukr_h[jZah\Zgbhl\_gZxsbd\ZebnbdZpbhgjglih\ZgbyfmdZazgguf
d\ZebnbdZpbhlgigdohggbdizdebijhn_kkbhgzZeviglefgnZjlzf

Ghf_gdezZImphe ghkl_c_"Z]lh]lbg_kdjgdhlgbdh\hj]ZgbaZpbhkms_kl\eyx
h[jZzah\zZl_evdmxl_evghKike ghkl jmdh\h*bl_&[jZah\Zl_evduiulZzgbazZpbld_j *Z_
ljZ\bl_evklI\Rthkkbckdhc'_jZpbhb

KIZlvy ljZ\h\hc klZImki_~Z]h]lbq_kdjghlgbdh\1jZz\Z b k\h[h”u i_"~Z]lh]bg_kdbo
jZ[hlgbdh}zZjzglblboj_ZebaZpbb

ITh™ijZ\h\ufklZImkhfrZlh]bg_kga[hligbdBAgbfZ_Iksh\hdmighikZk b k\h[h”A\Ihf
gbkezdz”_fbqg_kigbob k\h[h*Ijm~h\ubZ\ khpbZevglZgZglbledhfi_gkZpthdjZzgbg_gbc
hiyazgghklb &iI\_IkI\_gghktthlhju_ mklZzgh\e_a@andhgh*ZIl_evkdhkfkbckdNc”_jZpblb
aZzdhgh~zZl_evkhmfif_diGhkkbckdhc*_jZpbb

< JhkkbckdNc”_ jzZphpbagzZ_ IKykh[uklZImk ~Z]h]bq_kj&ZdalgbdR\h[s_kI\_k
kharzZxlkykeh\Beyhkms kl\e gblyijhn_kkbhgzZevghd evghHKIb*Z]h]lbqg_ kjdbfhlgbdzf
\ Jhkkbckdhecr jZphb *hklzZz\eyxlig\zZbk\h[h~uf _ju khpbZevdhe¢”_j dlmZijZz\e_ggu_
gZ h[_ki_g_gto \ukhdh]hjhn_kkbhgzZevgh]h\gymkeh\btey wnn_dlb\ghlbhiheg_c¢
ijhn_kkbhgZevadoZgh\ur_gbkhpbZeva@hly&Zgbfhkijpb klb 2_~Z]h]bq_kbjmhz

|_~Zlh]bq_ki@fhlgbdbevamxlkg ~"mxsbZWZ~ fbq_kdpAbZfbbk\h[h”Zfb

k\h[h~rZdj_ih~rz\Zgbk\h[h~rgh\ujZz " _gb k\h_]JHg_gbyk\h[h*zh] \f_rZl_evkl\X
ijhn_kkbhgZevgnyx_evghklv
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k\h[h~Zu[hjZbbkihevah\ZigbyZ]h]bq_kihkgh\Zggquhgf kj_~kI\f_Ih~"hh[mg_ghby
\hkiblZgby

ijZ\h gZI\hjg_kdmgbpbzlib\@ajz[hldmijbf g gbZ\lhjkdbigh]jzff b f_Ih~h\
h[mqg_glby\hkiblZgby ij *" eZ¢ Zebam fimigZah\zZl _evdghic]jzffu hi*_evghhhg [g
ij_~f_lZdmjkZbkpbiebgflh"mey

ijZ\hgZ\u[hjmq_[gbdhy_[gibkh[bdZl jbZetbgudkj ~kih[mq_gibyhkiblZghy
khhi\_IkI\bb h[jZah\Z|_evgillt]jZffhc b \ ihjy~rd_mklzZgh\e g@Zdhgh”ZIl_evkhhf
h[jZzah\Zgbb

ijZ\h gZmqgzklb_jzZzajz[hldh[jZzah\Z]|_evggym]jzff \ Ihf gbke_ mqg_[guie®Zgh\
dZe_g”"Zjgug_[gypZnbdhjZz[hgbmqg_[gup ~"f_Ih\dmjkhAbkpbiebfh"me_¢& Ih~"bq_Kk
fZl_jbZe\bgudhfihg_glhfjZzah\ZI_evighdjzff

ijZz\h gZ hkms_kl\e_gbgZmgghgZmqggh I_ogbq_IRdhe_kdhcbhkke_~h\Zl_evkdh
ANyl _evghkhlgZzklibwdki_jbf_glZewghc"mgzZjh~*ghol_evghibajz[hldBdh\g_"j_gbb
bggh\Zpbc

ijZ\hgZ[_kieZlghhevah\Zdglb[ebhl_dzZbbgnhjfZpbhggyflkmjkzZfblZd  ~hklmi
ihjy"d_ mklzgh\e_gglhdzZevguflghjfZlib\gufb ZdlZfb hjl]ZzgbazZpblhkms_kl\eyx
h[jZzah\zZl_evdgmywl _evghldlvgnhjfZpbhggh |I_e_dhffmgbdEphfigpgddzfr Zggumqg_[g
b f_Ih*"bg_kdWbZl_jbzezffma_cguhhg”zZffzZl_jbZevgh |I_ogbqkkdbKI\Zfh[_ki_qg_gby
h[jZzah\zZl_evghy¢l_evghkdbh[oh~bfufeydZqg_klI\_ggtims_kl\e_gbyZlh]bg_kdEmq
belbhkke_"h\zZI_evkdhHcevghkhj]ZgbazZphkons_kl\eyxdlipZzah\zZl_evgmyu_evghklv

ijZz\h gzZz[_kiezZlghihevah\Zgh[jZah\ZI_evguffblh"bqg_kdblhibgZmqggufbkem]
hjlZzgbazZpbthkms_kl\eyxs_b[jZzah\Zl_evgmx yl_evghklWw ihjy~d_ mklZgh\e_gghf
aZzdhgh”~Zl_evRhkKkbckdhc*_jZpbelehdZevgufhjfZib\gufbdlZfb

ijZ\hgZmqgzZkIh mijz\e _ghlhjZzah\zZl_eviphlzgbazZpb _khf gbkel dhee_]bZe
hjlZzgzwijz\e _gbyhjy~rd mklZgh\e_ggkfzZ\hdflhtjlZgbazZpbb

ijZ\h gZmqgzklb_h[km ~_gBhijhkh\hlghkysboky* yl_evghkipjZzah\zZl_evghc
hjlZgbazpblihfgbkeq j &j]ZgmijZ\e _gbk[s_kI\_gghj]ZgbaZpbb

ijZ\hgzh[t_~bg_gbh[s_KkI\_ggujhn_kkbhgZevigjyZgbazpbbhjfZob\ ihjy~d_
dhlhjumklZgh\e agudhgh”*Zl_evkhkKbckdhc _jZpbb

ijZ\hgzZh[jZs_gb\ dhfbkkhk mj_]mebjh\ZgihxhY¥_"~mmqgZklgbdiZ[fflzah\zZI_e\
hlghr_gbc

ijzZ\h gZazsblmhn_kkbhgZevghklth "hklhbgkI\@ZkijZ\_“eb\hb h[t_dIb\g
jZkke _~h\ZgBimr_ghpjfijhn_kkbhgZewgltbadib ~Z]h]bq_Kaprlgbdh\

:dz”_fbg_kdjzlzbk\h[h*undZazZgyggZklbgZklhys kt¢Zlvibhe glhhkms_kll\eylkky
khiex”_gbijZ\bk\h[h®jm]bmgZklgbldhZah\Z|_evbluphr_gbld_[h\Zgbaxzdhgh"Z|_evkl\
JhkkbckdNc *_jZpblhjf ijhn_kkbhgZevehbdb_~Z]h]lbg_k@gbldhlgbdhwzZdj_ie_gguo
ehdZevgufZlb\guod!Zivj]Zzgbazpikdkms _klleyxi[gZah\Zl_evgmx _evghklv

I_~"Z]lh]lbg_kidhhlgbdd_xlke_"mxsbm~h\uijZ\ZbkhpbZevd@ZjZglbb

ijZ\hgzkhdjZs_ggipnh*he bl_evghk&Iphg_M_f_gb

ijZ\h gZ "hihegbl_evgifhn_kkbhgzZevdHjiZzah\Zgbih ijhnbex i_~Z]h]l]bg_kdh«
ANyl _evghglh_ " _g_fhrbgza ljb]lh"Zz

ijZz\hgzZ_"_]h~gultkkgh\ghe*"ebg_gduezgb\z_fidimkdjh he bl_evgh#hdhjh
hij_~_ey_IK¥\bl_evkl\Rthkkbckdhc* jZpbb

ijZzZ\hgz~rebl_evglhdimk®Bjhdhffh h~gh]hh”*zg_j_ "~ qg_fqg_j_azZ ~u”_kyle_I
g_ij_julght_~Z]h]bg_kjd{alu\ ihjy*d_mklZgh\e_gght_jZevgufjl]Zghbkiheghbl_e

\eZklbhkms_kl\leyxsbhfingdphbh \ujZ[hld ]Jhkm~Zjkl\_ggtheblbdb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\zghn_j h[jZzah\Zgby

ijZ\h gZ" hkjhqghgZagzZqg_ddjZoh\ht_gkbhbh klZjhklIh ihjy*d_mklzZzgh\e_gghf
aZzdhgh”zZl _evlhkKkbckdhc* jZpbb
\j_ "N_"_jZevghldh@t 1 NA
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ijZ\h gZ ij_~hklZ\e _gb_~Z]h]bg_kdEfhlgbdZfkhklhysbfgZ mqg_|\ dZq_kI\_
gm "Zxsbokybeuoihf_s gbydg hqg_j ~bbeuoihf_s gbé¢h h]l]h\hjZkhpbZevgglictfz
ijZ\hgzij _"hklzZ\e _glheudhf_s gbki_pbZebabjh\Zglgéblsghphhhg"z

bgu ljm~h\uijz\Zz f_ju khpbZevghé¢” _j dbmklZgh\le _ggu” jZevguBlzdhgZb
aZdhgh”~zZl_evgdfBfekm[t_dIBhkkbckdhc*_ jZpbb

<jzZlhq_\j_fyi_"Zlh]bg_Kahllgbdh\azZ\bkbfhikibazgbfzZz_fhhe ghkhdexqZ_Ilky
mqg_[gZy_ih~rz\zZl_evkd¥hykiblzl_evgzZiyhlz\ IhfgbkeijZzdlbg_kdEYIhlh\chdmgzZxsh
bgrb\b"mzZeygidy Kh[mqgzZxsbfbgymgglhwjq_kdBpkke_ _~h\ZI|l_evigdByzZIZd" ~jm].
i_~Zlhlbqg_kdjzyjhlz ij_~mkfhlj_ggzZlym~h\ufb ~“he ' ghklgufbh[yaZzgghklyftb beb
bgrb\b"mzZevig&fghf f_Ih*"bq_kdiady]hlh\bl_evd4dyZgbazZpbhddzZyghklbq_kdkyldh
\_~ _gbx fhgblhjbg]z jZ[hlz ij_~“mkfhlj_ggzZy iezZgZfb \hkiblZl_evguo
nbadmevimjgh ha”“hjh\bl_keétglbbaguo I\hjg_kdbd bguo f_jhijbylbc ijh\h”*bfuo k
h[mgzZxsbfbkyhgdj_lguljm”~h\u_ ~“he ghklgu_h[yaZgghklib ~Z]1h]bq_kdjzgdhlgbc
hij_~_eyxlkyjm~rh\ufbrh]h\hjzfbkem _[gufdhgljzdlizfh ~he ghklgufbgkljmdpbyfb
Khhighr_gmg_[ghig_ih”*z\zZl_evkdhgm]lhic_~Z]lh]lbq_kj&jblu\ ij_~_ezZpZ[hq_g_"_
bebmqg_[gh]h*Zhij_~_ey_IlklwhhI\_lklI\mxshfhdZevgudhjfZlb\gufzdlhfhj]l]Zzgbaz
hkms_kl\eyxsh¢jZzah\zZl_evgMmyl_evghkkvmg_Ilhfdhebqg_klgZkh\ih mqg_[ghfmreZgm
ki_pbZevghkdbZebnbdzpiinlgbdz
\j_~"N_"_jZevgh¥dhhk 1 NA

J_"bf jz[hg_]h\j_f_gb b \j_f_gb hl*uozZi_~Z]lh]bqg_kdBphlgbdhhj]ZzgbaZz
hkms_kl\leyxsbhlgZah\zZl_evgmyl_evghkhij_~_ey_ Ilkdhhee_dlb\gtlil]h\hjhfijZ\beZfb
\gmlj_gg_lhm~h\h]lhjZzkihjy*dZbgufb ehdzZevguflghjfZlb\gufb zdlzZfb hj]j]ZzgbaZz
hkms_kl\eyxsh[¢Zah\Zl_evdmwl_evghKjm~ h\ufh]lh\hjh{jZnbdZzfjz[hlubjZkibkZzZgl
azgylb& khhi\_Ikl\bk Ij_[h\Zgbyfbjm~h\h]mZdhgh”*ZI|l_evkI\K mqg_Ilhfthkh[_gghkl_c
mklZgh\e_ggud_jZevgwfj]lZghbkihegbl_evgdhzZkIbhkms_kl\eyxsmwigdpbib\ujzZ[hld_
Jhkm~rZjkI\_ggkblbdbghjfZlb\gh ijz\h\hfimebjh\zZghkn_j h[jZah\Zgby

I_~Z]h]lbqg_kjddhlgbdigh b\ZxsbbjZ[hlZxsb\ k_evkdpdk_e_gdmmgdlZ&Z[hqgl
ihk_edZichk_edZmjh~kdhlhiZz bf_xlijZ\hgZij_~hklZ\e_gdhfi_gkZpptkoh~rhdzZhieZz
"beudhf_s gbdlhie_glhyhk\ s gbyZaf jmkeh\byhjy*hthaf_ s gh¥koh”hR\yaZggko
ij_"hklZ\e_gbnmfdZaZggfug khpbZevght*~_j dbi_~Z]h]lbq_kdBfhlgbdZh_"_jZev¢
]JhkmA”ZjkI\_gglydah\Zl_evgulgbazZpmklZgZ\eb\ZxjEybl_evklI\hRfhkkbckdhec jZ¢
bh[_ki_qb\ZxlkzZkq_[x" _Ilgu&kkb]lgh\Zgbe¢_ jZevghHkh _1ZZi_~Z]lh]lbq_kjZdhlgbdzf
h[jZzah\Z|l_evglhjdZgbazZpkm[t_dlhIhkkbckdiNc *_jZpblimgbpbiZzevghigZzah\zZI_e\
hjl]ZgbazZpmbklZgZ\eb\Zxalkghgh”*Z|l_evkimif_dIl@hkkbckdhcr jZplbbth[_ki_gb\Zxlky
kq_[x" _lgu@kkb]gh\Zpb _Ih\km[t_dlihkkbckdhc*_jZpbb

Dhgkmevlzgllighk qZgb _
K yg\Zjy JhAN_"_jZevgazZdhghl 1 NAgzklvklzZlvb baez]z_\lkgh\h¢_"~Zdpbb
Kf I_dkV[m~ msj_~Zdpbb

I_~"Z]lh]lbg_kdjpA[hlgbdzZfth[jZah\Z]|_evghp]ZgbazZpbmgZkl\mxsbhith j_r_gbx
miheghfhg_gbp@dghbkihegbl_evddZklib ijh\_~_gbbrbgh]lhhkm~ZjkI\_gghdazf_§z
jZ[hg_\j_fy bhk\h[h ~_ggtf hkgh\ghZ[hlugZi_jbh?ijh\_~_gby*bgh]hkm~ZjkI\_ggh]
wdazZf_gjZ "hklZ\eyxIKdjzglbbdhfi_gkzZpmlmiklZgh\e_glgm*h\uazZdhgh”~ZIl_evbldgtf
Zzdlzfbkh”_j " Zsbfghjfuljm~h\h]ihZ\Z 1_~Z]1h]bqg_k@db[fhigbdZmqgZkl\mxs\bfjh\_~_g
_"bghlihkm"ZjkI\_gehldzZf_ddieZqb\Z_l&kgfi_gkZpdZjZ[hlmh ih*]lhlh\doijh\_»_gl
_“bghlhkm"ZjkI\_gwhllehzf_dgzZaf_jpihjy*hduieZlumdzZazgdhti_gkZpmBilZgzZ\eb\Zxlky
km[t_dlhdhkkbckdNc " _jZpbdzkq_I[x~ _lguoZkkb]lgh\zZghkeé¢ _1Zkm[t_dlZhkkbckdhc
N_~_jZpBb~_ey_fupzijh\_~_gb “bghlhkm”*ZjkI\_gglpvzf_gZz

>ey ijb\e_qg_gbywuimkdgbdhjhn_kkbhgZevghpjZzah\Zl _evgwg]ZgbazZphtc
h[jZzah\Zl_evgwg]ZgbazZpbakr_]Jh h[jZah\Zgbd i_"~Z]h]l]bg_kdhcyl_evghklibj]Zgu
JhkmA~rZjkI\_g\ezk Itkm[t_dlIRbhWkkbckddc”r _jZpBbjz\_mklzgz\eb\ZHivhegbl_evduju
]Jhkm~rzZjkI\_gohe_j db

Klzlvy H[yazZgghKdhI\_IkI\_gghkilv*Z]h]lbq_kpbldigbdh\

I ~Z]lh]lbg_kdhhlgbddyazZgu
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hkms_kl\lekMhx”_yl_evghkBAukhdhifjhn_kkbhgzZevmphtiz\g h[_ki_gb\aAlvheghf
hit_f_j_ZebazZpbxih?"zZ\Z_fumqg_[gup_"f_lZdmjkZbkpbiebgth"mey khhi\_IlkI\bkb
mi\_j " ~_ggjlkdhq_idh]jzffhec

khlex~ZlvijZz\h\u_ gjZ\klI\_ggu b wlbqg_kdbghjfu ke_"h\ZIvlj_[h\Zgh
ijhn_kkbhgZewgltbd b

m\Z Zly_klb "hklhbgkIRpmgZxsbdkym]bmngzZklgbkh¥Zah\Zl_evblphr_gbc

jZa\b\ZImh[mgZxsbdkhpgzZ\Zl _evgmbb\ghkkZfhklhyl evglhlgbpbzZIbN\hjg_ kdb _
kihkh[ghkibhjfbjh\ZIJjZ "ZgkdimabpbXxihkh[ghkd¥jm~rh "bagh mkeh\bkb\j f ggh]h
fbjZnhjfbjh\Zlmh[mgZxsbdkyevinmjrhjh\hpH ahiZkgh]hZaZbaghb

ijbf_gylv_~Z]h]bq_kphkgh\Zgduh][ ki_qb\Zxs\wkhdhdZq_klIhfijZah\Z gmlyjfu
f Ih~uh[mq_glbyhkiblZgby

mgblu\Zlwkh[_gghkilbbohnbabq_kghdhblbyhw[mqgzZxsbolkykhklhygthoa~hjh\vy
kh[ex"Zlki_pbZevgmkeh\bg_h[oh~bfueyihemqg_gbljZah\ZgeppzZflk h]jZgbg_ggufb
\hafh ghklyaddhjh\vyazZbfh”_ckl\h\iZzbwy_h[oh~bfhkfb"bpbgkdtijBZgbazZpbyfb

kbkl_fzZlbg_ikdlbrzivk\hdjhn_kkbhgZevmgjk\_gv

ijhoh~blwZIl_klZpbgZ khhiI\_lkl\bazgbfzZ_fhche ghklb ihjy*d_mklZgh\e_gghf
azZzdhgh~zl_evhkl[\W[ffzah\Zgbb

ijhoh~blvkhhI\_IkI\lkkdhjm~h\ufaZzdhgh”Zl_evk]\W\Zjbl_evgujb ihklmie_gbb
jZ[hlmb i_jbh”~bq_kdb *“bpbgkdikfhlju Z 1Zzd _\g_hq_j_"gd_"bpbgkdihkfhljuih
gZijZ\e_gh&E[hlIh"Z]_ ey

ijhoh”bl¥ mklZzgh\e_gglEddhgh”Zl_evklhlkkkbckdNc”_jZpbibhjy*d h[mqg_glh_
ijh\_jdmgzZgtbhgzZ\udh\h[eZklIbojZglLim~"Z

khiex*"ZIlmklzh[jZah\Z|_evhlZgbazZpitheh  _gbh ki_pbZebabjh\ZghmfdImj
h[jZzah\zZl _evghfjza®r e dlpZgbazphbkms klleyxsh[enq_ _ghjZ\beZXgmlj_gg ljim~h\t
jZkihjyrdz

I_"Z]lhlbg_kpbhligbtj]zgbazpbbms_kl\eyxsh[gZzah\zZl_evdmxl_evghkiuhf
gbkel dzZq_klbg~b\b"mZevghltijbgbfzl eg \ijZz\_hdZau\ZiezZlgu h[jZah\ZI _ e\
mkemhbmqgzZxsbfky*ZgghltjlZgbazZpbkebnvlhijb\h~blddhgnebdbol j kh\ *Z]h]lbqg_kdh]
jZ[hlgbdZz

I_"Z]lhlbg_kdEfhlgbdz&zij_sz_lklykihevah\zhyjZzah\ZI_evgmyl_evghkie
iheblbq_kdaldlZpbbbgm ™~ gthymqgzZxsbodkyjbgylbxiheblbg_kdpoeb]l]bhaghebbgu
m[_"~ _gkob[hhldZargbotreyjZza blZghklhpbZevgimkh\hgZpbhgZevwnelxr eb]bhadhag
NeyZlblzpbighiz]Zzg®bjmxsbkdexgbl_evghklvhkoh”kleb[hg_iheghp_gghkidv~rZgh
ijbagZdmhpbzZevgjlZkh\hgZpbhgzZevpheb]bhadtedyaudh\hjbgz~re_ “ghkidbhlghr_ghy
j_eb]bh Ihf gbkeihkj_~klI\hkhh[s_gbymqgZxsbfgy *hklh\_jgkilo *_ghd bklihjbq_kdtbo
gZpbhgZevdgueb]bhaghdmevimjdiud*bpbypZjhrh\Z lzd  ~eyih[m ~_ghbymqgzZxsboky
A _ckl\byfjhlb\hj_qgZstfhgklbimpbbkbckdhc_jZpbb

I_~Z]h]lbqg_kjZdhlgbdp knhll\_IkI\_gghklPg_bkiheg_blkby_gzZ”e_"Zshkiheg_gb_
\haeh  _gggsdgbcd[yaZzgghklihjy*db\ kemqgZdalhjumklZgh\e ngu* _jZevgualZdhg:
G_bkiheg_ghbeb g_gzZ”e_"Zs_bkiheg_gbi_"Z]lh]l]bg_kdbfBh[hlgbdzZfbh[yaZgghkl_c
ij_"“mkfhlj_gogadklvxgZklhys k¢Zlvbmgblu\Z_Iklyijhoh ~_glblhbZIl_klZpbb

KIZIvy :1l_klZpby ~Z]h]bq_kpb[hIgbdh\

11_klZpby_7Z]h]lbg_kdBphigbdhijh\h~blky\ p_eyoih”I\_j*~ _gbkhhI\_Ikl\by
i _AZ]lh]lbq_kiidlhlgbdhaZgbfz fubfb ~he ghklyg§Z hkgh\ hp_gdboijhn_kkbhgZe
A"yl _evghiblbh °_eZgbk ~Z]hlbq_kj@iblgbdhaZokdexq gh fZ]hlbq_kj@iblgbdH
qbkeizhn_kkhjkdh ij_ih"Z\ZI|_ekikidEZNZp_eymklZgh\e d\@ebnbdZpbhazlhdhjbb

ljh\_~_gb ZII_klIZpbib ~Z]1h]bg_kdbphlgbdh\ p_eyoih?I\_j "~ _gbkhhI\_Ikl\by
i_~Zlh]lbqg_kidhblgbdR\zgbfz_fuffb~ he ghklyfkms_kl\ey HRbgza\ iylve_lgZhkgh\_
hp_gdwijhn_kkbhgzZevglyd_evghKlb_klZpbhggdfibbkkby#zfhklhyl_ewghfbjm_fu-
hjlzgbazZpbhwkims_kl\eyxsthfiffzah\zZl_evmx evghklv
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ljh\_~_gb ZIll_klZpbb p_eyanklzZgh\e_gll¥ebnbdZpbhgagdghclhjbib ~Z]1h]bq_
jZ[hlgbdhhjl]ZzgbaZph&ms_ kl\leyxshigZah\zZl_evgmyl evghkKdwZoh”?ysboky " g
n_"_jZevguhjl]Zgh\bkihegbl_evghezZklb hkms_kl\ey_ IRyl _klZpbhggutkhfbkkby
nhjfbjm_fufbn_~_jZevgufbh]ZgzZfbkihegbl_evg&dzZklb\ \_~_gbdhlhjuevibhj]l]ZgbazZpbhb
gZoh”ylk&\ highr_gbib "Z]lh]bqg_kjddddlgbdHh\jl]ZgbazZpbkms_kl\eyxsib[gZzah\zZI|_e\
Nyl _evghlbdwyZoh”?ysboky ~ gbkm[t_dlZhkkbckdNc” jZpbb ~Z]h]lbq_kjiddulgbc
fmgbpbiZzevdugzkligubj]ZzgbaZphkms_kl\eyxsibo[dZzah\zZIl_evgmyl_evghkip\_~_g
NZgghZll_klZpbthkms_klley_ Wy _klzZzpbhggulftofbkkbyflahjfbjm_fufbmiheghfhg_ggufb
hjlzgzflhkm~ZjklI\_delZ&lkm[t_dlBhkkbckdhec® _jZpbb

lhjy~rhdijh\_"~_gbyIll_klZpbib"Z]h]bqg_k@db[higbdhmklZgZ\eb\Z nk%_jZevguf
hjlZzghbkihegbl_evgdzklbhkms_klleyxsbmgdpbb \ujzZ[hld]lhkm"Zjkl\_gihted |bdlb
ghjfZlb\gh ijz\h\hHfrhmebjh\Zgbkn_j_h[jZah\Zgbk kh]l]eZkh\Zdkbx_"_jZevgWfj]Zghf
bkihegbl evgWVWecZklb hkms_ klleyxsbifmgdpbbh \ujZ[hld_Jhkm~Zjkl\_ggheblbdh
ghjfZlb\gh ijZz\h\hfimebjh\Zdgbon_j Ijm~Z

KlZlvy GZmqggh i_~Z]h]lbgZkklgbdb

<hjl]ZgbazZphbhkos_kl\eyxdfpZah\zZl_evdmxl _evghkiy_Zebazpihzah\zZI_e\
ijh]jzff \ukr_]hh[jZah\Zglby*hihegbl_evgiulon_kkbhgZevgjindjzff ij_"mkfZljb\Z»
"he 'ghklib”"Z]lh]bqg_Kd&khblgbdib\gZmqggpuo hlgbdhdhlhjuhlghkylldygZmqgh i_~Z]lh]bqg_k
jZ[hlgbdzif_~"Z]h]lbq_kjd@dhlgbdbghkylkhijhn_kkhjkdh ij_ih*"Z\ZI_ekkh#&hZkmmdZaZ
hjlZgbazZpbc

GZmqguZ[hlgbdth[jZzah\Zl_evghijgZzgbazpgZjy~nk ijz\zZfb ij_~mkfhlj_ggufb
aZdhgh”~Zl_evhkigEmdéd]hkm~Zjkl\ _gidmggh | _ogbghé&dhocdbf xlijZ\h

\oh”"blw khklZ\dhee ]bZevdqypZgh\mijZ\e gbly[jZah\ZIl_evghjdZgbazZpb\ c
khhi\_IkI\Ebhjy~rdhinklZgh\e gm&fZ\Mf[jZah\Z|_evhgfZgbazZpbb

mgZkI\h\Xhfkm "~ _g\Wbjhkh\hlghkysboky yl_evghk[pZah\Zl_evigi&ZgbazZpbhb

\u[bjzlv f_Ih~u b kj_"kI\Zijh\_*_gbyZmqggulmkke_ _"h\Zgtd\_qgzZxsb f_jzf
[_ahizkghkjBb[he iheglkhhl\_IklI\mxsthkh[_gghklyZmqgghbkke _~h\Z&hd_ki_qgb\zZx
bolukhdhdZq_kI\h

[_kiezlghihevah\zZIvkh[jZzah\Zl_evgufb_Ih~*bg_kdbfb gZmggufbnkem]
h[jZzah\Zl _evghlZgbazpbihjy*d mklzZgh\le _ggbhfihgh”~Z|l _evKINkkbckdMc” jZplbeb
ehdzZevgufijfZzlib\gufbdlZfh[jZzah\ZI|_evigH&gbaZpbb

GZmqguZ[hlgbdib[jZzah\Zl _evé@hlZgbazZppbijy "tk h[yaZzgghklyifib *mkfhlj _ggufb
azZzdhgh~zZl _evkhkidBmdé]hkm~rZjklI\_ggdnqgh | _ogbdgh&bhxdh[yaZgu

nhjfbjh\Zlvm h[mgZxsbokyhn_kkbhgZevgdizq_klI\Zh ba[jZggufijhn_kkk
ki_pbZevghkdlgzijz\e_ghkx~]1hlh\db

jZa\b\ZImh[mgZxsb&kyihklhyl _evglbiglypbZlbMhjq_kdkihkh[ghklb

KIZlvy ljZ\h\hc klIZImk jmdh\h~bl_ey[jZah\Zl_evghbtj]ZgbazZpbhj_ab”™_gl
h[jZzah\Z|_evghtzZzgbazp\wkr_]hh[jZah\Zgby

Jmdh\h~bl bdyZah\Zl_evdhEZgbazZpblhhl\_Ilkl\bkbazZzdhgh”ZIl_evklhtkkfkbckdhc
N_~_jZpbmklzZ\Wf[jZzah\Z|_evigiijZgbazZpbhb

ba[bjZ Ikty[sbf kh[jZgb_fdhgn_j gpbjZzdhigbdhh[sbf kh[jZgb_fdhgn
jZ[hlgbdb\h[mgzZxsbokyjZah\Z|l _ev@hlzgbazZpbihke ~"mxstfl\_j ~ gb nfqj
h[jZzah\Zl_evigh&ZgbazZpbb

gZagZgZ miky_"bl_enh[fZzah\Zl_evigH&ZgbazZpbhb

gZagZqZ_lkyab”_glh8hkkbckdNc”™_jZpb\b kemqgzZywnklZgh\e_gaué_jZevgl
aZdhgzfb

gZagZgZljkybl_evkI\Rfhkkbckdhc_ jZpbbey_dlhjhh_"*_jZevgmgb\_jkbl_Ih\

_j_gpb_c
bl e f
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DZg brzZpZ he ghklpmdh\h~bl _fejZah\Zl_evdglikZgbazpbibe gubf Iviukr__
h[jZah\Zgbb khhI\_IkI\h\ZtMZebnbdZpbhglgufh\ZgbyfmdzZazZggufd\ZebnbdZphb|
kijZzZ\hqgbdZ khhI\_Ikl\mxsbhe ghklyfmdh\h~bl_en[§Zah\Z|_evdbZgbaZplbcbeb
ijhn_kkbhgZevilzighzjlzf

AZij_sZ llkygylbthe ghkjlimdh\h~bl hdyZah\ZI|l_evbhlZgbazZehpzfidhlhjug.
"himkdzxtky”Z]h]bg_kdhyd_evghkidlhkgh\ZgbmfklZgh\e _glgm*h\u&dzZdhgh”Zl_evklI\hf

Dzg~brzbZ *he ghklndh\h”bl _Jdkm~"rZjklI\_glgébfmgbpbiZzevéhjzah\zZl_evghc
hjlZgbazpbhb jmdh\h*bl_eZbkdexq_gbjnfdh\h"bl_emdzZazZgduiongdlZob qZklb
gZklhys_klZlvbijhoh”ylh[yazZl_evg@i_klZpbXhjy~rhdb kjhdbijh\_~_gbyll_klZpbb
dZg”"b”~ZlhgZ ~he ghklyymdh\h”bl_édy jmdh\h”*bl_dhkm~Zjkl\_ggtheeb fmgbpbiZe:
h[jZah\Zl _evdhitZzgbazZpmblZgzZ\eb\Zxhkyj bl _eyfWdboh[jZzah\Zl _evghjdZgbazZpkc
kemqgzZmklZgh\e_gagdaibhgh”Zl_evlhkKkbckdhe jZpbdzgrbrZdd*he ghkjmdh\h”bl_ey
n_"_jZevghlkkm”ZjklI\_glglhZah\Zl_evahlZgbazdBd khleZkh\u\Zxkkgiheghfhq_
lj_ab”_glhfhkkbckdhc _jZpbb”_jZevgilhikm~ZjkI\_glgjdZghf

>he ghklgihJyaZgghkhbdh\h”~bl Jdkm"Zjkl\_glgdkefmgbpbiZzevghjzah\Zl_evghc
hjlZzgbazZphibebZeXhkm”ZjkI\_gbkbbobfmgbpbiZzevdh¢Zzah\zIl_evdghitzgbazphpbfhlml
bkihegylvilkykh\f_klbl_evkl\m

1jZz\Z b h{yazZzgghKkhbdh\h”bl_leyZah\Zl_evdlhjzgbazZpbpbhdhfi_|_gpRByh[eZklb
mijZ\e_gbhy[jZzah\Zl_evghj¢Zzgbazpbhi¢g_"_eyxlky khhI\_Ikl\bbk azdhgh”~Zl_evkh\hf
h[jZah\ZglhmklZ\Mf[jZah\Z]_evigH&ZgbaZpbb

Jmdh\h~bl_ely[fffzah\Zl_evghijgZzgbazZphc "hklZ\eyxIKy ihjy*d_mklZgh\e_gghf
IjZ\bl_evkI\hfhkkbckdNc”_ jZpbigzZ\Z khpbZevglZjZglbb f_ju khpbZevgihe”_j db
ij_"mkfhlj_ggteyi_~Z]lh]bg_KdhlmlgbdhmgdlZfbb qgzZklbbqgZklvxklZlvb gZklhys_1lh
N_~_jZevghlhdhgZz

Jmdh\h”bl_dMjZzah\Zl_evghhglZzgbazpbd k_I hI\_IkI\_gghklaz jmdh\h~}k
h[jZzah\Zl_evg@Zmqgh\dhkiblZl_evghZ[hlhcb hjl]ZzgbazZpbhggh ohaycki\ybgewghl
h[jZzah\Zl_evigh&ZgbazZpbb

Hkh[_gghkb¥f_s_gb9he ghkl_g@ZagZq_gbZ "he ghkllb klZImkgmdh\h"bl_ey
n_"_jZevgHbkm”Zjkli\_gahbhj@zah\zl_evdghtZgbazphlims_klleyxsiter]hlh\ddz”jh\\
bgl_j_k&adhjhgb[_ahiZkghkhlkm"rZjKkINZ_ki_q_gdZXdhgghlklpZ\hihjyrdRij_~_eyxlky
ihjyrd mklZgh\e_gghf_jZevguélzdhgzZfb

Hkh[_gghkllba[jZgbygZagZqg_gb¥ ~he ghklw klZImkdZmdh\h~bl_e¥klg
h[jZzah\zZl_evghidZgbazphbhj_~_eyxlky¥ mklzZz\_qzZklghd[jZzah\Zl_evghjZgbazZphb
khhi\_IkI\Bbjm~h\u&zZdhgh”Zl_evkl\hf

< h[jZzah\ZI_evéhlZzgbazplulkr_]hh[jZzah\Zgblyj_r_gbx__mqg_ghkh\_1Zh" _|I
mqj_ " ~Zlvkye ghkly _ab” _ghdjZzah\zZI|l_evigi@Zgbazpbkr_ JH[jZah\Zgby

Kh\f_s_gb ~*he ghkl_g dlhjzb ij_ab”~_glh[jZah\Z|_evghjdZgbazZpbbkr_]h
h[jZzah\Zghy‘himkdzZ _Ilky

Ilhjy*hdba[jZgbyj _ab”_ glBE[jZah\Z]l _evghtZgbazZpbukr ]Jhh[jZah\Zgly ]h
iheghfhgbyj_~_eyxlkyklZ\Mf[jZah\Z|_eviglilZgbazpbbr_]th[jZah\Zgby

Ihke ba[jZzgbiy _ab” glakm”Zjkl\ _gmhfmgbpbiZevhghj@ah\Zl _evghlZgbaZpbb
\ukr_]m[jZzah\Zghy"mgbfbmqgj_"bl_ewlhd[jZah\ZI_evhh&gbaZp@lzwexqgZ _lljkyrh\
Ahlh\hjgZkjhd*hiylbe_I lj_djZs_gbljm”~h\h]hh]h\hjXx ij_ab”_glhlffhkm~ZjkI\_gbéb
fmgbpbiZzevdligZzah\zZl_evdtjtZzgbazpWbuikr_Jhh[jZah\Zgthywms_kl\ey_ Ihyhkgh\Zgbyf
mklZgh\e_glgmf*h\uazZdhgh”~Zl_evRINhfgbkeihhkgh\ZghbiyfdjZs_gbBym~h\hMh]h\hjZ
kimdh\h~bl_elhb&[jZah\ZI_evigp&ZgbazZpbb

Klzlvy Bgu_jZ[hlgbdb[jZzah\ZI_evghidZgbazpbc

< h[jZzah\ZI_evdydZgbazZplgygy~rhk "he ghklyfib *Z]1h]lbq_kjddlgbdhdzZzmaq:
jZ[hlgbdhhj_~*mkfzljb\ZxIkyhe ghkllbg _g_jgh | _ogbqg_KdbmgbkljZlb\gh ohayck
ijhba\h~klI\_ggumq_[gh \kihfh]zZIl_evigudpbgkdbmom bguo jz[hlgbhdh\hkms_kl\eyx
\kihfh]Zl_evgungdpbb
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ljzZ\h gZzazgylb*he ghkl_tj_~mkfhlj_ggg@klvx gZklhys_klZlvbbf_xI| ebp
hi\_gZxsbd\ZebnbdZpbhdgufhr\ZgbhyfmdZazZgguti\ZebnbdZpbhd&gjwdhqgbddo beb
ijhn_kkbhgzZeviglzignrZjlzZf

1jz\Z h{yazZgghlblbI\_IkI\_gghkkfhlgbdm\[jZzah\Zl_evdybZzgbazphZgbfzZx:s
"he 'ghkltmdZazZzgdugZklb gzZklhys _ klZlvbmklZgzZ\eb\Zxdkgyhgh”Zl_evklhikfkbckdhc
N_~_jZpbhmklz\hfjz\bezZfhgmlj_gg_ ljm~*h\h]jjZkihjy~rdiZzbgufbehdZevgudhjfZlib\gufb
Zzdlzfh[jzah\Zl_evbpl@gbazpYhe ghklgublgkljmdpbfpm~Ah\ufbh]h\hjZfb

AZf_klbl_eyjfmdh\h”~bl_ehfEjZzah\zZl_evghbplZgbazZphbendh\h”"bl_ekfjmdImj
ihrjZza~_e_gbcbo azf_klIbl_eyifi_~hklzZ\eyxlkly ihjyrd_mklzZzgh\e_gdhZ\bl_evklI\hf
JhkkbckdMc”_jZpbihz\Z khpbZevglZjzZzglbb f_ju khpbZevghée”_j dbij_~mkfhlj_g
i_~Zlh]lbqg_k@&hhlgbdzmgdlzfltb gzZklbbqgzZklvxklzZlvb gzklhys Nh~_jZevghakidhgZz

=eZ\Z HKGH<:GB(MHAGBDGH<?@BRAF?G?GBYI?DJ:S?GBY
H;J:AH<:L?EVGUWOLGHR?GBC

KlzZzlvy <hagbdgh\_8bZah\Zl_evghlghr_gbc

Hkgh\Zgb \fhagbdgh\_diyZah\ZI_evghilghr_gbg\ey_lkyZkihjy*bl_evgudl]
hjlzgbazpttkms_kl\eyxsh§jZzah\zZl_evgmyl_evghkhvijb_f_ebpzZgZh[mq_gb_wl
hjlzgbazZpleb ey ijhoh ™ _gbihf_"mlhgghzZll_klZpblb beb ]hkm~ZjkI\_gdhltlh\hc
ZIl_klzp kemgBkms_kl\e_bpyah\zZIl_evfyhyl_evghkbb\b"mzZevigufijbgbfzl_e f

Ahlh\hli[h[jZah\Zgbb

<kemqZjb_fzZgzh[mq_gbh h[jZah\Zl_evguf]jzffzf~*hrdhevgh|ljZah\Zgbgba
kg_Ikj_"kl\wbabg_kdbdebxjb”bqg_kdbdlbpbarZghbjpZzkihjy*bl _evghfhzh ijb f ebpa
h[mg_gh_hj]ZzgbazZplhkms_klleyxsmpjzZzah\zl_evgmyl_evghkijy*r_kl\m_dZdexq_
Ahlh\hja[h[jZzah\Zgbb

Dhgkmevlzgllighk qZgb _
K yg\Zjy ]JhA2N_~_jZevgaZdhghl 1 NA\ gZklv klZlvb \ghkylklyaf_g_gf
| _dkV¥[m~ msj_"~Zdpbb

<kemqZjb_fzZgzZp_e_\hh[mqg_gbkhhlI\_IkI\lkkihklZlv_c gZklhys_Nn " _jZev¢
azZzdhdarzZgbpZkihjy*bl_evghihzh ijb_f_ebp@hZh[mqg_gb hj]j]ZgbaZpbkms_klleyxsmx
h[jZzah\Zl_evgmyl_evghKkijv*r_kl\m_dZdexqg_gbhlh\hjh p_e_\hijb_f_b ~h]lh\hjZ
p_e_\hii[mqg_gbb

1jZ\Z b h[yaZgghipmqgZxs_]lhkiy *mkfhlj_ggazZdhgh”*Zl_evkdlhhi[jZah\Zglb
ehdZevgufphjfZzlb\gufbzdlzZzfbhj]l]Zgbazphtkms_kl\eyxsh¢jZah\Zl_evgMmxyl_evghklv
\hagbdzZmkebpzjbgylh]l]gzZzh[mqg_glk”*ZlumdzZazgghZkihjy~bl_evgddil hijb_f_ebpd
h[mqg_glbed *h]h\hjh[h[jZzah\ZghHEdexq_gghbf*b\b"mzZevigufijbgbfzl_e _f

KIZIvy >hlh\hh[h[jZah\Zgbb

>hlh\hi[h[jZah\ZgdbdexqZ \kjhklhébkvi_gghdjf_f_ “~m

hjlZzgbazZpbhkms_kl\eyxshfjZzah\zZl_evgmyl_evghkbvebphfazgbkey_fuf
h[mg_ghh~bl_eyflZzdhggufb~klZ\bl_eyfgh kh\_jr_gghe_lgbplz

hjlZzgbazZpbh&ms_kl\eyxs h¢gjzah\zZl_evgMmxyl_evghklebphf aZzgbkey_fug
h[mg_glbnbabqg_kdbdfbxjb*bg_kdbbphfh[yamxsbfkyeZlblk[mqg_gbébbpZazgbkey_fh]lh
h[mqg_gb_

< h]h\hjh[ h[jZzah\Zgbbe gdulvmdZaZigkigh\guoZjzdl jbkihfjizah\Zghyhf
gbke \b® mjh\_gb bebgzZijz\e_gghkKifjZzah\zl_evghlk]jzffu qgzZklvh[jZah\Zl_evghc
ijhljzffu hij_~_e_gguojh\gy\b”"Zb bebgzZijZz\e_gghklbhjfZz h[mg_gblkjhdhk\h_g¢
h[jZzah\zZl_evightjzffu ijh"he bl_evghKhwvg_gby

</Mhlh\hjh[h[jZzah\ZgllZdexqz_fifh ijb_f_gzZh[mq_gdzkqg_kj_~klhbabq_kdh]h
bebxjbrbg_kdtelhpz~rZe__ “h]l]h\hh[ hdZazZgielZzlgud[jZzah\Z]|_evguloemindZau\z
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ihegZklhbfhklveZlgubd[jZah\Zl _evgukerm]hjy*hdohieZluM\_ebq_gdhbfhklieZlgt
h[jZah\Zl _evguiemike aZdexq_ dBEg@h]hh]h\hjg ~himkdZ _ lkXbkdexqg_gbm¥ ebq gby
klhbfhklmdZaZgowerklmq_lhmjh\gbhgneypbly "mkfhlj gghkgh\guf®ZjZdl_jbklbdZfk
n_~ jZevghi¥h  1Zgzhgq_ j ~ghbgZgkh\luk™ieZgh\uic jbh*

K\_~_gbyndzZazZggw ~h]h\hj_h[ hdZazZgh®&Zlguoh[jZah\Z|_evgm&em?he gu
khhi\_TklI\h\ZdgnhjfZpbpzaf s gglw&ZhnbpbzZevghdcl h[jZzah\Zl_evyghlZgbazpbk |
Bgl_jg_¢4z0ZlmZdexqg_@hyh\hjz

HjlZgbazplhkyms_kl\eyxddyZah\zZI_evgmyl _evghRiyz\_kgbabkihbfhklwezZlgt
h[jZzah\Zl_evguloenmh "h]h\hjm[ hdZaZgbeZlgud[jZah\Z|_evgulenklmq_lhfhdjulby
g_"hklzxskthbfhkliezlgub[jZzah\Zl_evogwkemikqg_kh[kI\_gglup “"klwlhdj]ZzgbazZp\bb
Ihf gbke kj_~kl\ihemqg_gghiloijbghkys_thoh™_yl_evghktb[jh\hevgub _jl\h\Zgblc
p_e \umaghkmbabqg_ kdbbebxjbr"bq_ kdbmpHkgh\Zgbyhjy*"hégb  gtyhbfhklikezZlg!
h[jZzah\Zl_evgmbkemjklZgzZ\eb\ZxékylZevgufhjfZlb\gufzdlhfb ~h\h”~ylk¢h k\_~_gby
h[mgZxsboky

>hlh\hh[h[jZah\Zgpbfh™ _Ikh”_j " ZImkeh\byhlhjuh]jZgbqb\ZkZ\Zebpbf_xsb
ijZ\hgZihemqg_ghjZah\zZglbiyj_~_e_ggmph\glygzZijZz\e_gghkib”*"Z\rb@azy\e_glijb_f_
gZh[mqg_gb*Ze_ _ihklmiZxsbbh[mgZxsbdlepkgb Zxinjh\_dy ~hklzZ\e_gbfy]ZjZglbidh
kjzZ\g_gbxk mkeh\byfbmklZgh\e_ggudBdhgh~ZIl_evkIAhfh[jZah\Zgb®keb mkeh\by
hljZgbqgb\ZxsbzZ\Z ihkimiZxsbl h[mgZxsbokgbkgb Zxsb mjh\ _gvj ~"hklZ\e gby
1ZjZzglbdexq_du*h]h\hjZzdbmkeh\gyih*e_"Zljbf_g_gbx

GZjy*kimklZgh\e ggwifdv_c¢c gZklhys Nh~ jZevghPdhdhkgh\ZgbyifbdjZzs gby
h[jZzah\Zl _evgwdghr_gbcih bgbpbZlb\hjl]ZgbazZpbbkms_ klleyxs k[jZah\ZI_ e\
Nyl _evghkWhlh\hjh[ hdzZazghezZlguoh[jZzah\Zl _evgm&emflh™ | [ulv jZklhj]lgm\
hrghklhjhgg_ihjy*d_wlhc hjl]ZgbazZpblc kemqzZijhkjhqdbhieZlu klhbfhklbiezZlgt
h[jZzah\Zl_evguloemqd IZd _\ kemqZ_kebgzZz”"e_"Zs bkiheg_ghJyazl_evkitwhdzaz
ieZlgub[jZzah\zZ|l _evouke kllZeg \hafh guke ~kI\B_ ckl\bd_a”_ckl\lhymqgZxs_]hky

Hkgh\ZgbyzZklhj  _gby\ h~ghklhjhgg_ithjy*d_ hjl]ZgbazZpb_Ikms_kl\eyx
h[jZzah\Zl_evgmxl_evghktalh\hjhA[ hdZazZgiketZlgud[jZah\ZI|_evgulenmdZaulZxhky
Ahlh\hj_

ljZ\bezZzhdZazgieyZlgud[jZah\Z]l_evguloem]I\_j *ZxlkhjZ\bl_evklI\hfhkkbckdhc
N_~_jZpbb

ljbf _jgu_ nhjfu ~h]lh\hjh\h[ h[jZah\ZgbmI\_j"~Zxlkyn_~ jZevguhij]l]Zghf
bkihegbl _evgWVWecZklb hkms _ klleyxsbifmgdpbbh \ujzZ[hld_Jhkm~Zjkl\_ggheblbdh
ghjfZlb\gh ijZ\h\hffimebjh\Zghbon _j h[jZah\Zgby

KlZlvy Hisb_ Ij_[h\Zgbyd ijb_fm gZ h[mqg_gb\ hj]ZgbazZpbixkms_kl\eyxsmx
h[jZzah\Zl_evgmyl|_evghklv

ljb_fgzZzh[mg_gbhjl]ZgbazZpbkms_ kl\eyxsmikZah\zZl _evgmwl evghkjfa\h"bl
gZijbgpbizZi@g\guankeh\bjd_fzZz*ey\k_adahkImizZxsbozbkdexqg_glebfpdhlhjuf khhI\_IkI
k gZklhysbN_~ jZevguwfZdhghif _~hklz\e ghukh[u_ijz\zZ ij_bfms_klI\Zjb ijb_f g
h[mqg_gb_

Hjl]ZgbazZptbkyms_klleyxddyZah\zZI_evgmu_evghhlwaZzdagzZdhfbhkImizZxs
b beb_ ]hjh~bl e _czZdhggijo”rklzZ\bl_e lkhk\hbfmklzZ\hk ebp_gabgZhkms_ kl\e_
h[jZzah\zZl_evghygl _evghldibk\b”_|_evkI\mWfhkm"ZjkI\_ghdcaj_"blZpkbb[jZzah\Z]l_ev¢
ijhljzffzfb b ~jm]bfb "hdmf_glZfb_JezZf_glbjmxsbfhj]ZzgbazZpbk hkms_kl\e_
h[jZzah\Zl_evfghygl_evghkjB\Zbh[yaZgghhkl[lmgZxsbol§p ijh\_~_ghipb_fzZzgzdhgdmjkghc
hkgh\ihkIimizxs_fim_~hklzZ\ey_Ik&d _bgnhjfZpbl ijh\h~"bfhfdhgdmjk_h[ blh]Zo ]h
ijh\_~_gby

ljb_f gZh[mq_gbh hkgh\guth[s_h[jZah\Zl_evgjpf]jzffzf b h[jZah\ZI_evguf
ijhljzffzfkj_~g_ljhn_kkbhgZevdljhah\Zgbh¥kqg_I[x"" _lguaZkkb]gh\Zgbe¢ _jZevgh]h
[xA _1Z[x™ _Ih\km[t_dldhkkbckdher jzZptbbd_klguéx” _ITh\ijh\h *blkgzZh[s_"~hkimighc
hkgh\__kebbgh_g_ij_~mkfhlj_ghzZzklhysbN_"_jZevgudZdhgh® _Ibk h]jZgbg_ggufb
\hafh ghkly@hjh\vijbgbfZxlkgZh[mq_gbh Z*"Zilbjh\Zgghkgh\ghds_h[jZah\ZI_e
ijhljzff_lhevdlk kh]eZkbhhw”bl_e_cazZzdhggujo~klZ\bl_e_lt gZhkgh\Zghbdhf_g~*Zpbc
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ikbohehlh f_~bdh i_~Z]hithdbkkbb

ljb_f gZzh[mqg_gbh h[jZzah\zZI_evgui]jzffzf\ukr_]hh[jZzah\Zgh¥kqg_I[x"" _lgu
Zkkblgh\Zgbé¢ _jZevgHkt _IZ[x" _Ih\km[t_dIl@hkkbckdMc”_ jZplobf_klgudx” _lh\
ijh\h~blkgZzdhgdmjkbkgh\_kebghg_ ij _"mkfhlj_gBklhystN_"_jZevgaZdhghf

lib_fgzh[mq_gith~hihegbl _evqyjZzah\ZIl_evgjhf]jZffzfzIizd gzf_klZhieZlhc
kihbfhkib[mq_gbpabqg_kdbftbebxjbArbq_kdbdbpZfbjh\h~"blkyZmkeh\bydj " ey f
ehdZevgughjfZlb\gufEdiZfbzdbbj]Zgbazpbkhhl\_Ikl\tkbazdhgh”Z|_evkihkkbckdhc
N_~ jZpbb

Mkeh\byipb_fZgzZh[mqg_gbh hkgh\guiffhn_kkbhgzZevyijfZah\zZl_evgipHf]jzffzf
"he guulv]ZjzZglbjh\Zzgh[ex” _ghjzZ\ZgZh[jZah\Zgb aZgbke d¢mgbkekhkimiZxsbo
bf_xsbokhhlI\_IklI\mxsimgh\_gk[jZah\ZgbyZb[he _kihkh[gub ihA"]hlh\e_ggd&dk\h_gbx
h[jZzah\zZl_evightjzffukhhl\_lklI\mxsmjih\glykhhI\_IklI\mxsyZijZ\e _gghdblp

ljb ijb_f_gzZh[mqg_glbh hkgh\gufjhn_kkbhgzZevdijzZzah\zZl_evqgigh]jzffzf ih
ijhn_kkbyki_pbzZevghkgyfijz\e_gbif*]hlh\dib j_g_gdhlhjumI\_j *Z_lkjyZ\bl_evklI\hf
JhkkbckdKc”_jZpbithkImizZxsbijhoh*"yh[yaZl_evgiy_"\Zjbl_evgd_"bpbgkdbkfhlju
hlke_~h\Zgbihjyrd mklZgh\e_gighhbZdexqg_¢jmb h\hMn]lh\hjZelkem _[gH]thgljZdilz
khhi\_lklI\mxshfe ghklighn_kkblbelki_pbZevghklb

lhjyrhdjb_fzZgzh[mqg_gith h[jZah\Z|_evgjfljzffzfdZz ~"h]hjh\gg[jZah\ZgByhf
gbke_ihjyrhdijb_fZ bghkljZggul¢Zz ~"Zgb ebp [_a ]jZz ~"Zgkl\zZij_"~_evghdhebq_lI
h[jZzah\Zl_evgplZgbazpbkr_Jh[jZzah\ZghyhlhjuihkimiZxslgZh[mqg_gthijh]jzffzf
[ZzdZez\jbzbZDbijh]jzffZf ki_pbZebl \Nigz\_ih~"Zlvazy\e_glhygh\j_f_gglh dhebqg_lI
ki_pbZevghkb_gzZijz\e_gbbh*]lhlh\dbh dhlhjufhg\ijZz\_mqgzZkI\h\Al\dhgdmjki_j_q_gv
\kImibl_evgluloiulZzgbigbh ijb_f_gzZh[mqg_gbh hkgh\guifjhn_kkbhgzZev&lfzah\zl_evguf
ijhljzffzfdz ~*hlmjh\ghkh[_gghkjip\_~_gbkImibl_evdukdulZgbeyebpkh]jZzgbg_ggufb
\hafh ghklyéd®hjh\vy j_qg_gVhihegbl_evylionibl_evdwkiulZghgbijb_f_gzh[mq_gih_
h[jZzah\zZl_evdgjf]jzffzf\ukr_]hh[jZah\Zglby j_qg_gdzZl_Jhjbjcz *ZgdhlhjuihkImiz>xl
h[mg_gbih h[jZah\zZl_evgiuh]jzffzf \ukr_]lhh[jZah\Zghy j_amevIZIZkImibl_ev
bkiulZgbmklZzgzZ\eb\Zxlky jZevghf]Zghlbkihegbl_evigehZcklthkms _kl\eyx srbrigd p btb
\ujzZ[hldlhkm"ZjkI\_gbdebdlbdbghjfZlb\gh ijZz\h\hffgmebjh\Zgbkn_j h[jZah\Zgb¥keb
bghg_ij_"mkfhlj_glZklhysbM_~_jZevgaZdhghfg_ih”e_"Zbaf_g_glxqzZklbjb_fzZg.
h[mqg_gbih ijh]jzffzf [ZdZeZ\jbzZIkZ ijh]jzffZzf ki_pbZebl_lihke_ k_gly[jylh"z
ij_~r_kl\mxs_ij_fmyzh[mq_gilhmdzazgagjwfljzffzf
\j_ "N_"_jZevghldh@t 1 NA

ljZ\beZjb_fz\ dhgdj_lgmf¥ZgbazZpbkms_kl\eyxsmikZah\ZI_evédmwl _evghlgyv
h[mg_gbih h[jZzah\ZI_evguih]jzffzf mklZzgzZ\eb\Zxlky qZklb g_ mj_]Jmebjh\Zggh
azZzdhgh~zl_evkh{hi[jZzah\Zgblbj]ZgbazZpbhkms_kl\eyxshgjZzah\zZl_evgmyl_evghklv
kzfhklhyl_evgh

ljb_f gZ h[mg_ghh h[jZah\ZIl_evguhljzffzf \ jzfdzZoijh]ljzff b ijh_dlFt
mi\_j ~Z_fdp _ab”_glhifhkkbckdhe _jZpbbjz\bl_evklI\Rfhkkbckdhc?_jZphbh\h"bl
\ kKhhI\_lkl\tkbazdhgh”Zl_eviijhf[jZzah\Zghkthkh[_gghklyifip *"mkfhlj_ggufidzZazg:
ijhljzffzfbbijh_dlzfb
gZklv \\_"_gR_"_jZevgaZdhghf 1 NA

Dhgkmevlzgllighk qZgb _
K yg\Zjy JhrZN_~_jZevgazZdhghl 1 NAklIZIvy baezZ]zZ_\kgh\hg_"Zdpbkf
| _dkV¥[m~ msj_"~Zdpbb

KIZIvy P_e_\higb_f >h]lh\hphp_e \hijb_f_b~hlh\hjrp_e \hh[mqg_gbb

HjlZgbazplhbms_kl\eyxsth[jZzah\ZI_evdmxl_evghkhvh[jZah\ZI_evgpH]jzffzf
\ukr_]t[jZzah\zghbiyz\_ijh\h~blyp_e_\higbh_f\ij_~_eZmklZgh\e_glpflbd khhiI\_ITkI\tkbh
kiZzlv_c gZklhys_M * _jZevghlhdhghgljhevgpbnjijb_fzljz " *"Zgzh[mq_ghzZkqg_I
[x* _lgudkkb]lgh\zgbe¢_jzZevgHkh _IZ[x~ _Ih\km[t_dIBhkkbckdhecr_ jZplbd_kigt
[x~" _Th\
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

D\hlzZp_e_\h]lhb_fz "eyihemq_gbykr_]lhh[jZzah\Zghyh[t_f_mklZgh\e_gguo
hg_j_"ghldh~dhgljhevgwdnj ijb_fzZ]jz " *"ZggZ h[mg_gmZkqg_I[x" _lguoZkkb]gh\:
n_"_jZevghpr _1Z [x* _Ih\km[t_dlh\hkkbckddc”_jZpkbf_klgudx” _Ih\ih dZ ~h
mjh\gx\ukr_J]hh[jZah\ZgbdZ *h&i_pbzZevghblbzZ ~"hfngzZijz\e_gbbh”~]hlh\db"_]h~"
mklZgzZ\eb\Z ikgj_"bl_eyfhj]ZgbazZpbrkms_kl\eyxsthgjZah\zZl_evgmxyl_evghkih
h[jZzah\zZl_ev@jhfljzffzf\ukr_]t[jZah\Zgby

P_e \higb_fijh\h”~blkyjzfdZomklZgh\e_ogb\imdé¢ugZzhkgh\*h]lh\hjEp_e_\hiffb_f_
azZzdexgZ_fhRhhl\_lkI\mxs hglZzgbazZpbh&ms_kl\eyxshdjZzah\Zl_evgMmxI|l_evghklw
aZdexgb\rbfMh]lh\hjh p_e_\hh[mqg_glkbljz ' *Zgbgmf_"_jZevgulfhkm~Zjkl\_gdufzgtl
hjl]Zghffhkm~ZjkI\_ggehZkltkkm[t_dIZhkkbckdKc”~_jZpbbjl]Zghf_klgh]kZfhmijZ\e_gby
Jhkm~rZjkI\_gdumfgbpbiZevgudj_"~_gbmfgblZjgujf_~ijbylb_flhkm~ZjkI\_gigtichjZpb_c
Jhkm~ZjkI\_gdfdzgb _lcebohaycklI\_gdus_kIVhf\ mklz\gtdfZziblZedhlhjh]ifbkmIkl\m _|I
"heyhkkbckdhc jZpkkom[t _dU0hkkbckdhc* jZpbelbmgbpbiZevdlhjBhah\Zgby

ljZ\h gZh[mqgq_glgZmkeh\bpoe_ \hlihb_fzZz~eyihemq_gbwkr_Jlhh[jZah\Zgb¥y_xl
liz ' *"Zg dhlhjuazZzdexqgb®iblh\hh p_e \hh[mqg_gkthjl]Zghbebhj]ZgbazZpbmdZazZggufb
gZklbgzZklhysk¢zZlvibijbgylugzZp_e_ \uf _klZzhdhgdmjikim\h~r*bfhfmmjzfdZzd\hluy _e_\t
ijb_fZ\ khhI\_lkI\kbhjyrdhijb_fZmklZgh\e_ggkiihl\_IkI\BlgZklvxklZIvb gZklhys_1lh
N_~_jZevghlhdhgZz

Kms_ klI\_gguwfkeh\byfb]h\hjZp_ e \hiffb_f yleyxlky

hiyazl_evkhdzZgbazZpbhkms_kl\eyxsh[gZzah\zZl_evgmyl_evghkillv hjl]ZzgbazZpbhb
p_e \hippb _fZ]jz " "ZgbgwZdexqgb\r "HHh\hlhp_e \hH[mq _gbb

hlyazl_evkhjZZgbebhjl]ZgbazZpmbzZazZgywZklb gZklhys kdZlvbih hjjZzgbazZpbb
mq_[gb¢cjhba\h?klI\_gojtzadlbdpz "Zgbgazzdexgb\r ~PHh\hhp_e \hH[mqg_gbb

Kms_ klI\_gguwfkeh\byfb]h\hjZp_e \hH[mqg_gp\eyxlky

f_ju khpbzZevgithé”~_j dbij_~hklzZ\ey_fdjiZz ~"Zgbdgmi_jbh*h[mq_ghylZghteb
hjlZzgbazZpmdzZazggufpZzklb gZzklhys kdZlvib azdexqgb\rbfb]h\hhp_e_\hh[mqg_gbb
mdzZazggudfjzf fhlml highkblvky_ju fzZl_jbZevghlklbfmebjh\ZgblyiezZzlZ iezZlgt
h[jZzah\Zl_evgulemij_"~hklZ\e_gb _ihevah\Zgb_bebhiezZlZbeh]hhf_s_gby i_jbh~
h[mg_gtbyjm]bf_jukhpbzZevdght”r_j db

hiyazl_evkhjgzgdbebhjlZzgbazZpimhlZzaZgdupzklb gzZzklhys kbdZlvbb ]jZz " ~Zgh
khhi\_IkI\_dgijlZzgbazpbd [ghghbalh” kI\_gbhjc **biehfghjpZzdlbdhz "ZgbgAazd _
ih _lhljm~Ahmkljhcki\im]ZgbazZpbwxdzZazggdnh]h\hjh p_e_\hh[mqg_gbbkhhI\_IkI\bkb
ihemqg_gghZebnbdzZpb_c

hkgh\Zglhbk\h[h "~ _gh¥ ~"Zgbhkbkiheg_ gbwazl_evkihZim hmkljhckl\m

=jz ' "Zgba@g_ bkihegb\rbb[yazl_evkIMZ I[jm~hmkljhckladhbkdexg_gbkémqz_\
mklzZzgh\e_gdgadh\hjhfh p_e_\hfh[mg_gbib[yazZzdhaf_klbl¥Y iheghfh[t_f_hj]Zgnbeb
hjlZzgbazZpimhZaZzgdudZklb gZklhys kdZlvbjZkoh~k\yazZzggk_.ij_~hklzZ\e_gb_ffmf_j
khpbZevght®_j diZlZzd \uieZlblwljZzn \ "\mdjzlighdaf_jhlghkbl_ewghZaZgjgdkoh”?
HjlZdebhjl]ZgbazZphgzZzazgyywzklb gZklhys kdZlvbh kemgg_bkiheg_d&hyazl_evkihz
I[im~hmkljhcRi¥mrZgbddieZzgb\Zz_fmdhfi_gkzZpbR\mdjzZighZaf_j jZkoh”~hk\yaZggko
ij_~hklz\e_gb fff_jkhpbzZevght”_j db

lhjy"hdZdexq &hgklihj° gbyi]h\hjEp e \hifib_f bAh]h\hjEp_e \hhi[mq_gbb
1Zd" bolbih\u nhjfu mklZgZ\eb\ZkjEybl evk\Whkkbckdhc* jZpbb

N_~_jZevglhkm”ZjkI\_gbulZguhjlZguhkm”~ZjkI\_ggehzkltkkm[t_dlh\hkkbckdhc
N_~_jZpbbjlZzguf_klgh]ltkzZfhmijz\e_gb¥hwj]Zgbazpbjz\_azZdexqgzth]lh\hjuh p_e_\hf
h[mg_gkh[mgzZxsbfbikyh[jZah\ZI_evguH]jzffzfkj_"g_lihhn_kkbhgzZevdrukr_]h
h[jZah\Zgbjygyluflgzh[mq_gd_gZmkeh\byoe_ \hipb_fZ

AZdexq_gbhlh\hjh p_e_\hth[mqg_glhb *mn_~_jZevgulfhkm~Zjkl\_gdyfzgt
hjlZzghfhkm~ZjklI\_deZ&lEm[t_dU0Ahkkbckdhc®_jZpblethjl]Zghf_klgh]JhzfhmijzZz\e_¢by
liz "Zgbglkfth[yazl_evklVhke_"mxs_ijhoh " _giphkm~Zjkl\_glkgdhm [bebfmgbpbize:
kem [uihke_hdhggzZghymq_gbwywkms_kl\ley_ Nyihjy*d_mklZgh\e_ga@iffdhgh”zZl_evkl\h
Jhkkbckdhe jZpbazdhgh”zZl_evkifhgbpbiZevighm [ _
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A_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

Klzlvy Baf_g_gl[jZzah\Zl_evghlghr_gbc

H[jZzah\zZIl_evdudghr_gblyaf gyxIRykemgdbaf g ghnkeh\bbemq_ glbhynmqgzZxsbfky
h[jZah\Zgblydhgdj_lghkgh\ghcebrhihegbl_evdligzZzah\zZl_evgjhdjzff_ ih\e_dr_J&a
kh[hcbaf_g_gblazbfguajz\ b h[yaZgghklhpmqgZxs_lhkyhj]ZgbazZpthtkms_kl\eyx
h[jZzah\zZl_evgmyul _evghklv

H[jZzah\Zl_evdudghr_gbh]m[ulvbaf_g_gdzdh bgbpbZIbA[mqgZxs_]hky*bl_e_c
aZdhggporklz\bl_e gc kh\_jr_gghe_lg[mlgzZxs_J]hiky JhazZy\e_ghxbkvf_ggmdjf_
IZd)ihbgbprIth\j_]ZgbaZpi‘okbns_kl\eyxfnijah\ZI_engnny_evgthv

Hkgh\zZgb ey baf_g_gbly[jZah\Z|_evghilghr_gbgley_IlkyZkihjy~rbl_evgidd]
hjlZgbazphkms_ klleyxsh[gZah\Zl_evimu evghlbla*Zggpmdh\h~bl _elhdjl]ZgbaZpbb
bebmiheghfhg_gduf ebphf ?kebk h[mqgzZxsbfkyh~bl_eyfbazdhggufp "klZ\bl_eyfb
g_kh\_jr_gghe_Ilpg[mgzZxs_lh&¥dexg”rilh\hh[ h[jZzah\ZghBkihjy~"bl_evdgidbarzZ_Iky
gthgh\Zg\l:gb_k_glkylhI\_IkI\mxsbl:ad_g_gbedh@h]h\hj

1jZ\Z b h[yaZgghipmqgZxs_]hkiy *mkfhlj_ggazZdhgh”*Zl_evkdlhhi[jZah\Zglb
ehdZevgufphjfZzlb\gufbZzdlzZfbhjl]ZgbazZphtkms_kl\eyxsh¢jZah\Zl_evgMmxl_evghklv
baf_gyxlkyZlubarzZgbZkihjy*bl_evghdhbelkbghendzZazg\gdhcfrZIlu

Kizlvy 1jhf_"mlhqgZill_klzZplhymgZxsboky

Hk\h_gthJjZzah\zZIl_evghtjzffu azdbkdexq_gthlfZah\zZl_evightjzffurhrdhevgh]h
h[jZzah\Zgby Ihf gbkehl*_evghgZkllbeb\k_]hh[t_fZmqg_[ghilh ~f_|ZdmjkZbkpbiebgu
fhrmeyh[jZzah\ZI|_evgihb]jzffu khijh\h ~Z _lkijhf_"mlhqghzll_klZpb_lk[mqgZxshb
ijh\h~bfhd nhjfZo hij_~_e_ggwma_[guifeZzghfb \ ihjyrd_mklZgh\e_gbhjzah\zZl_evghc
hjlZgbazZpb_c

G_m~h\e_I\hjbl_ejvameviZijaf_"mlhqgBEtl_klZpbtbhrghfimeby _kdhevabd_[g
ij_n~f_1zZf dmjkzZf " "bkpbiebgZffh*meyf h[jZah\Zl_evghi@]jZffu beb g_ijhoh ~_gb_
ijhf_"mlhqgh&ll_klZpbbjb hlkmlkI\bm\Z bl_evguigbgbg ijbagzZxlkyZzdz~_fbq_
aZ"he _gghklvx

HimgZxsb hyaZgabd\b”rbjh\Zld/z" fbq_ kazdt™mhe  gghklv

H[jZzah\Zl_evghjl]ZgbazZpldh”~bl_ebazdhgguj "klzZz\bl_el_kh\_jr_gghe_lg_]
h[mgzZxs_]hky_ki_gb\Zxsbhbhemq_gh[mqgzZxsbfky[s_]lhh[jZzah\ZgBhynhjf_ k_f_cgh]h
h[jZzah\ZghhyfjyaZgkha*Zlmkeh\thymqgzZxs_ fnleyebd\br"Zpdthz~ fbq_kahthe  gghklb
h[_ki_qbdhgljhenzk\h_\j_f_gghklvebd\b”r"Zpbhb

HimgZxsb_klgf_xsb_zdz”_fbqg_kdaxX*he _gghkVivjzZz\_ ijhclb ijhf_"mlhgqgmx
ZIl_klzZpbx kKhhI\_lklI\mxsimfg_[ghim ~"f_Imdmjkmbkpbiebgfh"mexg_[he_ ~*\mgzZa\
kjhdbhij_"_ey_ fuhj]ZgbazZpthkems_kl\leyxsh[¢gZah\ZI_evdmxl_evghRIvj_~_eZlb gh
]hrZk fhf_glzh[jZzah\ZzgBgz"_fbqg_kahthe _gghkllmdZazZggujbh”rg_\dexgzZxIRy_fy
[he_addmqgZxs_]hg&oh ~_gblh Zzdz~_fbq_khldhimkdebthlimkdh[_j_f_gghkbhph”rZf

>eyijh\_~ gbyjhf_"mlhqghzll_kIZpbth \lhjhcjZah[jZah\Zl_evdh$ZgbaZpb_c
kha”Z lklyfbkkby

G _ M"himkdz \l&klyfZzghezZlukh[mgZxsbakyjhoh ~_gbhjhf_"mlhggBk_klZpbb

HimqgzZxsb_ky_ ijhr_~rb_ijhf_"mlhqgghzll_klZpbith m\zZ bl_evgujffbgbgzZfbeb
bf_xsb zZdz”~_fbqg_kaat™dhe _gghikly \h*ylRyke_ _"mxsbeZkkelgzZke _"mxsdmjilkeh\gh

HimgZxsb_kyh[jZah\ZI|_evdtjtZzgbazpihbh[jZzah\zZI_evgiyh]jzffzf gZqZevgh]h
h[s_lhhkgh\ghhlis_Jhb kj_~g_Ji[s_]lhh[jZah\Zglgy ebd\b”bjh\Z\rbmklZgh\e_glkjhdb
Zzdz"_fbg_kdHEe¢he _gghklbhf_glZ__ h[jZah\Zgbiyy mkfhlj_gbBlojh”~bl_e_cazZdhg
ij_"klz\bl_e_kklzZz\eyxlkgZih\lhjgh _ h{mqg_gbi_j_\h”ylkgZh[mq_ghbhh Z~Zilbjh\Zgguf
h[jzah\zl_evguhljzffzf \ khhil\_Ilkl\bk j_dhf_g”*Zpbyfkboheh]h f_~bdh i_~Z]h]bq.
dhfbkkeib[hgZzh[mq_gihbg~b\b"mZevmgfnjghiferzgm

HimgZxsb ikyh[jZah\ZI|_evgjhfljzffzfgZzqZevgh]&_Jhhkgh\ghiphs ]t kj ~g_

h[s_lhh[jZzah\Zghynhjf_ k_f_cghlih[jZah\Zgby ebd\b”bjh\Z\rb_mklZgh\e_gguhdb
Zzdz"_fbq_kdtvche _gghikhrhe Zxilhemqgziyjzah\zZgbh[jZzah\Zl_evigiH&ZgbazZpbb
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

H[mgzZxsb_kiwh hkgh\gufijhn_kkbhgZevgWffjZzah\zZl_evgufhl]jzffzf g
ebd\b”bjh\Z\nbmklZgh\e_glgihdZdz~_fbq_kaddrthe _gghklgbkeyxllkgwlhd&jl]ZgbaZpbb
dzZzdg_\uihegb\rb_h[yazZgghklihc *h[jhkh\_klghfmk\h_gbxXx[jZah\ZI_evghk]jzffu
\uiheg _ghwxq_[ghEZgZ

KIZIvy BIh]h\ZZIl_klZpby

Blhlh\ZZll_klzZpby *"klZzZ\eykh[hahjfmhp_gd&kbd_i_gbmjh\glyk\h_ghymqgzZxsbfbky
h[jZah\ZI_evightjZffu

Blhlh\zgIll_klzpbyph\h~*blkgZhkgh\ijbgpbihh[t_dlb\ghklbbg_azZ\bkbfhkib_gdb
dzq_kINzrThIh\ddimgZxsboky

Blhlh\z¥Ill_klZpbyz\_jrzxsZiak\h_gbhkgh\gu[jZah\Zl_evdgpho]jzff hkgh\gh]h
his_lhb kj_"g_lim[s_]lhh[jZah\Zgblykgh\gubhn_kkbhgZevdidpZah\Z|_evgijlo]jzff
yley_ lkh[yazl_evghhdéjh\h*blky ihjy~d b \ nhjf_ dhlhju.mklZgh\e_lyZzah\zZl_evghc
hjlzgbazZpb kebghg_mklizZzgh\eggklhystN_"_jZevgaZdhghf

Blh]h\zZZll_klzZpbayZ\_jrZxsZlyk\h_gthf_ xsbdhkm”Zjkl\_ggdnk_ " blzZzpbogh\g
h[jZzah\zZl_evgjidjzff yley_Ikphkm~*rZjkI\_glylthdh\hZIl_klZpb =hkm"ZjkI\_goByh\Zy
ZIl_klZpbyjh\h~*blkylhkm”ZjklI\_ggwibdazf gZpbhggdibbkkbyfb p_eyohij ~ e gby
khhi\_lklI\byamevIZhk\h_ghymqgzZxsbfbtkkkkgh\gwhdjZzah\zl_evighdjzffkhhI\_IklI\mxsbf
lj_[h\Zgbyfn_~_jZevgh]hkm~ZjkI\_ggh|jzah\ZI_evgkl]Zg~rZjlzbeb h[jZzah\Zl_evgh]t
klzgnzjlz

Nhjfu JThkm”ZjkI\_gdhlke]h\h&Zll_klZpbbhjy*hdijh\_~_gbyZdhczIl_klZpbih
khhi\_lkI\mxstf[jZzah\zZI_evgijh]jzffzf jZaebqgghihjh\gyb \ ex[uonhjfZo \dexq
lj_[h\Zgbyl bkihevah\Zgkkx "kI\h[mqg_gbly \hkiblZgbyj_~klI\ k\yabijb ijh\_"_g
Jhkm~rzZjkI\_gmoltdh\hzll_klZzpWdp_[h\Zgbyj_~ty\ley_ fudebpZfijb\e_dz_fudijh\_~_g|
JhkmA~ZjkI\_glghhdh\hZIl_klZpbihjy*hdh”rZglh jzkkfhlj_gbZi_eeypblwaf_g_glby beb
Zggmebjh\ZgbamevlZIRhkm”ZjkI\_ggHa]lh\hczll_klzZpbbz 1zd _ kjhdbijh\_~_gby
Jhkm~ZjkI\_glghch\hgll_klzZphdbh h[jZzah\ZI|_evgiuli]jzffzf hkgh\ghhtfs_]hb kj_"g_
his_JMm[jZzah\zZglbyh~he bl_evghikhkx_"_gbwdazf_dghWdz "hfmqg_[ghifm~ f_ImM jzfdz
Jhkm~ZjkI\_glghch\hgll_klzZpldb h[jZzah\ZI|_evgiuli]jzffzf hkgh\ghhtfs_]hb kj_"g_
h[s_lhh[jZah\Zgtyj_~_eyxlky_"_jZevgulijl]Zghfbkihegbl_evdgbBZklbhkms_kl\eyxsbf
nmgdpbhbh \ujZ[hld_Jhkm”ZjkI\_gotheblbdb ghjfZlb\gh ijZ\h\hjfnfimebjh\Zgbxkn_j_
h[jZzah\ZgbkelgZklhysiN_~_jZevgaZdhgbfmklZgh\ebgh_

\j_~"N_"_jZevgh¥dhhk 1 NA

Dlhkm~ZjkI\_glgllhdh\hZIl _kliZpBibhimkdZ h{mgZxsbclgy bf xsbcZdzZ” fbq_
aZ”"he _gghikklibiheght[t_ f \uihegb\rbmqg [gueZgbebbg”b\b"mZevgagc[gueZg_ keb
bgh g mklZgh\eighyrdhfijh\_~ gbphkm~Zjkl\_glglhdh\hZIll_klZpbb khhiI\_IklI\mxshbf
h[jZah\Zl_evgjhfljZzffzf

H{mgZxsb_kg_ ijhr_~rb_lhkm~ZjkI\_gdhle]h\h&ZIll_klZpblbebihemqgb\rbg
]JhkmA2ZjkI\_golh¢h\hzll_klZplgb m~h\e_I\hjbl_ejvgumevIZlijZ\_ijhclb]hkm”ZjkI\_ggm
blh]h\m&ll_klZpBxkjhdbhij_~_ey_fuhjyrdhfjh\_~_gbyphkm*ZjkI\_gmgilhd¢h\hZll_klZpbb
ihkhhI\_IlkI\mxstp[fZah\ZI_evgjhf]jZffzf

G_~himkdZ_ MNapfZgbieZluk h[mgZxsbo&gZijhoh ~_gblhkm~ZjkI\_gghtlh\hc
ZIl_klZpbb

=hkm~ZjkI\_ggudaZf gZpbhgdhibkkbbey ijh\_~ gbyhkmAZjkI\_ggHblh\hc
ZIl_klZpbbh[jZah\ZI_evgjhf]jZffZfhkgh\ghips _]1bkj_~g_Js_]Wm[jZah\ZghlyarZxlky

miheghfhq_gghfibzgzZftbkihegbl_evdle&klbkm[t_dlhdhkkbckdNc ”_jZpbigb
ijh\_~ _ghbhkm”ZjkiI\_ddhth\hzll_klZpgBl _jjblhjbylom[t_dIBhkkbckdhc*_ jZpbb

n "~ jZevgwfil]Zzghbkihegbl evghxklbhkms kl\leyxshrhgdpbtbdhgljhelxgZ~ahjm
\ kn_j_h[jZah\Zgbyb ijh\_~ gblthkmA"ZjkI\_ glglthdh\hZIl_klZphkatZij ~ eZfbh_jjblhjbb
Jhkkbckdhce* jZpbb

=hkm~ZjkI\_gogwdaZf gZpbhoghufbkkbbBey ijh\_~ gbyhkm~ZjkI\_gdhk]h\hc
ZIl_klZpbith h[jZah\ZI|_evgijh]jzffzf kj_~g_]hjhn_kkbhgZevghjZah\Zgty\ukr_]h
h[jZah\ZgkfgarzZxIkykhhI\_IkI\kkbihjy~dhfjh\_~ gbjhkm~ZjklI\_giglihdh\hZIl_kIZpb
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mdZazggjfzah\zIl_evgjhf]jZffzf

ljb ijh\_~_gblhkm~ZjkI\_glgithdh\hZ1l_klIZpbbkelbgh g _ij_"mkfhlj_dhjyrdhf
ijh\_~_gbyhkm~Zjkl\_ghghhdh\hZIll_klZphh khhi\_lklI\mxshfjZah\ZI_evgigh]jzffzt
bkihevamxl&lygljhevgwaf_jbl_evgudzZl_jbZeuij_"klZ\eyxsbkh[hcdhfie_dkaz"Z¢c
klzg~Zjlbabjh\Zgdjtu BgnhjfZpbkh”_j ZsZykydhgljhevgbaf_jbl_evgtdl_jbZeZo
bkihevam_fujed ijh\_~_gbbhhkm"ZjkI\_gdgHb]lh\hcZll_klZpbthighkblkg bgnhjfZp
hljZzgbqg_gghhlkimiahjy~rhdjZzajz[hldlbkihevah\ZdbgjZzg_gbdhgljhevgbaf_jbl_ev
fZl _jbZehW\dexqzly [h\Zgbgj "bfmboaZsbluihjy”dim mkeh\byZaf s gblygnhjfZpbb
kh~_j Zs_cky dhgljhevgumaf_jbl_evgu@l_jbzZzezd k_Ib Bgl_jg_I| mklZzgz\eb\Z_lk
n_"_jZevghf]Zzghlbkihegbl_evighZklthkms_kl\eyxsrigdpbibdhgljhelxgz~ahjnkn_j_
h[jZah\Zgby

H[_ki_q_gihh\_~_ glhnkm~ZjkI\_dghgh\hzll_kiZphkms_kl\ey_ Iky

hjl]ZgZfbbkihegbl_ evgVWecZklbkm[t_dlhUhkkbckdhMN " jZpbkthkms_ klleyxsbfb
]Jhkm~ZjkI\ _gghZ\e _gbkn_j h[jZah\Zgbjp ijh\_"~ gbllhkm~Zjkl\_ gmoith¢h\hZll _klZpbb
ih h[jZah\ZIl_evgiyh]jzffZf hkgh\ghpis _Jhb kj_~g_]h[s_]hh[jZah\Zglyy¥ | jjblhjbb
Jhkkbckdhec jZpbb

n_"_jZevgwhfil]Zzghbkihegbl_evghZklbhkms_kl\eyxsbrhgdpbtbdhgljhelxgZ®ahjm
\ kn_j_h[jzah\zZgby Ihf gbke_kh\f_klghk mqj_"bl_eytdjZah\Zl_evghjidzZzgbaz
jZkiheh  _gguaz ij_"~_ezfbl_jjblhjbb Jhkkbckdhd_"_jZpbth j_Zebamxsbhmf_xsb
]JhkmA2rZjkI\_g@mddj_"blZpbkjZah\ZI_evgiyh]jZzffu hkgh\gh]h[s_]hb kj_~g_]Jh[s_]h
h[jZzah\ZglbwzZ]jZzgmqj_ "~_gbhébkl_jklibghkljZgghoelhkkbckdhc?_ jZphbbf_xsbfb\
k\h_ckljmdIimki_pbZebabjh\Z&kdumdImjga[jZah\Zl_evgh”*jZa™_e_ghjy ijh\_"_g
JhkmA~ZjkI\_glghch\hZll_klZphh h[jZah\ZI_evgiyl]jzffZzf hkgh\ghhfs_]hb kj_"g_
his_]m[jZzah\Zg®Zj_"_eZfb jjblhjbBhkkbckdhc*_jZpbb

hjlZgbazZpbyfhbkms_kl\eyxsbfb[jZzah\ZI_evgmxyl_evghklvjb ijh\_"_g
Jhkm~ZjkI\_glghhdh\hgll_klZpbh hkgh\gufjhn_kkbhgZevdiljzZzah\zZl_evgigf]jzffzf
_ketbgh g _mklzgh\eigjy*dhijh\_~_gbphkm~rZjkl\_glgihdh\hZIlI_klIZphlhmqZxsboky
khhi\_lkI\mxst[ffZzah\zZI_evgjhf]jzffzf

=hkm~ZjkI\_gbWyh\zy¢Ill_klZpbisyh h[jZah\Zl_evguh]ljzffzf kj_~g_]JI[s_]h
h[jZzah\Zgbnw\h~blky nhjf_ _"bghhkm"ZjkI\_getdldzf_gZe_ __ "bguthkm"ZjklI\_
wdazZf_@glZzd A\ bguamhjfZodhlhjufhlminklZgzZ\eb\Zlvky

Neyh[mgZxsbdkyh[jZah\Zl _evduf]jzffzfkj _~g_ JWm[s_JmM[jZah\Zgbki pbZev
mqg_[gh \hkiblZl_ewgjuo"_gbayddjulh]biz Zz1Zd  \ mqgj_""_gbbkihegyxslw&dzZzazdgb_
\b”_ebr_gb¥\h[h~ureyh[mgZxsbokyemqgZxskp "g_h[s__h[jZah\ZgbjzfdZdk\h_c¢
h[jZzah\ZI_evguh]jZff kj_~g_lhihn_kkbhgZevdgH]Eah\Zgbylhf gbke h[jZah\ZI_e\
ijhljzff kj_~g_lhhn_kkbhgzZevdljBah\Zghy!l_]jbjh\Zggwbkgh\gufb[jZah\ZI_ev¢
ijhljzffZfbhkgh\ghhis_]lhb kj_~g_Jlh[s_]hh[jZah\ZgbYyh[mqgZxsbokWn]jZgbg_ggufb
\hafh ghklyfa~hjh\vyh h[jZah\ZI_evgih]jzffzf kj_~g_]Jh[s_]Jhh[jZah\Zglyb"e
h[mqgZxsbokyl_c bg\ZebMh\bg\Zeb”~hih h[jZah\ZI_evgujh]jzffzf kj_"~g_]lt[s_1]h
h[jZah\Zglhy * jZevgufjl]Zghtbkihegbl _evddZklbhkms kl\eyxsbhfmgdpbh \ujzZ[hld_
]Jhkm~ZjkI\_ggeblbdibghjfZib\gh ijZ\h\hfimebjh\Zgbon_j h[jZah\Zgby

"eyh[mgZxsboky h[jZzah\Zl_evgijhljzffzf hkgh\gh]ths_]lhb kj_"g_Jlh[s_]h
h[jZah\ZghhyamqgzZ\rp*ghcoaudagbkeZaudhyZjh*hUhkkbckdRc” jZpbbebl jZIr
gZjh"hdhkkbdzZijh*ghfyaudbagbkeyaudhzZjhrhlhkkbckdhc jZpbbu[jZ\rbowdaZfily
jh~rghfmaudbmagbkeaudhdZjh*hdhkkbckdWhcr _jZplbbebl_jZImgZjh "hdhkkb®Zjh~ghf
yaud baqbkeZXaudhyzZjh"hUhkkbckdNRc”_jZpbYeyijhoh ~_gbphkm~Zjkl\_gbhrclh\hc
ZIl_klZpbhjlZzgzZftbhkihegbl_evdle&@klbkm[t_dlhlhkkbckdhc ~_jZpbbkms_kl\eyxsbfb
Jhkm~rZjkI\_gmhjZz\e_gB_kn_j_h[jZah\Zgbyihjy*d_mklZgh\e_goghfzazZzgguiihzgzfb
bkihegbl_evigehzklkm[t_dlihkkbckdhc* _jZpbb

F_Ih~bg_kdhh]_ki_q_gbijh\_~_gbylhkm~ZjkI\_gghkth]lh\hc ZIl_klZpbhh
h[jZzah\zZl_evdgjif]jzffzfhkgh\ghlhs_Jtbkj_~g_Jhs_Jt[jZah\Zghy]ZgbazZpBgjZ[hldb
dhgljhevgbaf_jbl_evgddl_jbZehXeyijh\_~_gbyhkm~ZjkI\_gthkk]h\h&Il_kIZphbilh
h[jZzah\zZl_evdgjuf]jzffzfhkgh\ghihs_JHokj_~g_Jhs_Jh[jZah\Zghbdjbl_jb Rp_gb\Zgby
wdazZf_gZpbhg@lbl \uiheg_gguoZ hkgh\_wlbodhgljhevgumaf_jbl_evgu&l_jbZeh\
h[_ki_q_gbmwibfbdhgljhevgufibaf_jbl_evguffZl_jbzZezZfhhkm~ZjkI\_gowdeaZf_gZphb
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dhfbkkb& 1Zd _hj]J]ZzgbazZppygljZebah\Zgight_jdbwdazf_gZpbhggpml h[mgZxshb
\uiheg_ggu®Z hkgh\ dhgljhevgwbaf_jbl_evgddl_jbZehljb ijh\_~_gbbhkm”ZjkI\_
blhlh\h&ll_klZpbith h[jZzah\zZI_evgiyhljzffzf kj_"~g_Jlh[s_]lhh[jZah\Zgblyij_~_e_gb_
fbgbfZevghdhhebqg_kl{Zeeh\_~bgh]lhhkm"ZjkI\_gohdimzf_gih~I\_j ~"Zxs_]k\h_gb_
h[jZzah\zZl_evghtke]jzffu kj_~g_lh[s_]hh[jZah\Zgblykms_kl\eyxlky” _ jZevgulijlZghf
bkihegbl_evighzkithkms_klleyxsbmgdpbbdhgljhelxgZz*ahjmkn_j h[jZah\Zgby

<p_eyb[_ki_q_gbly[ex*_ghlyjyrdzjh\_~_gbhjhkm~ZjkI\_ggltndh\hzll_kIZp bl
h[jZzah\ZI_evgujfh]jzffzf hkgh\gh]lh[s_]h b kj_7~g_Jlhh[s_]lh h[jZah\Zgb)Z ~Zg:
Zzddj_~blh\Zgdu#@zqg_kl\h[s_kI\_ggupzZ[ex"Zl_elcihjy*d_mklzZzgh\e_gahf_jZevguf
hjlZzghbkihegbl_evidzklibhkms_klleyxsbmgdpbb \ujzZ[hld]lhkm"Zjkl\_gihted | bdlb
ghjfZlb\gh ijz\h\hfdmebjh\Zgbkn_j _h[jZah\Zghy "hklZ\ey_lik¥\hijbkmlkI\h\Zljw
ijh\_~_gblthkm~ZjkI\_ggithdh\hZll_klZpblgZijZ\eylwgnhjfZpbkgZjmr_gbyYoy\le_gg
ijb ijh\_~_gbphkm"ZjkI\_glglihdh\hEZIl_klZpblbn_"_jZevgwhj]l]Zgwkihegbl_evidzkl
hjlZgubkihegbl_evdbZklbkm[t_dlhdhkkbckdNc”™_jZpbhkms_kl\eyxsphkm~Zjkl\_
mijZ\e_gb kn_j_h[jZzah\Zgloyhj]Zgu_klgh]Jkzfhmijz\e_glbkms_kl\eyxshijZz\e_gh_
kn_j h[jZzah\Zgbddj_"blzphZ ~ZydzZq_kIh]s_klI\_ggg@[ex"Zl_ehlems_kl\eyxl

hjlZzgu bkihegbl_evghezklb km[t_dlIh\JhkkbckdhNd_"_jZpbbhkms_kl\eyx
Jhkm~rZjkI\_gaghzZ\e_gbkn_j_h[jZah\Zgbjp ijh\_"~_gblhkm~Zjkl\_gmoith¢h\hzll_klZpbb
ih h[jzah\zZl_evgphi]jzffzfhkgh\ghhlis_]hbebkj_"g_IJih[s_]hh[jZzah\ZgQ¥!l_jjblhjb
km[t_dlGhkkbckdhc*_jZpbb

mqj_"bl_kbZah\Zl_evhylZgbaZpjlitkiheh _ggasij_"_eZfb_jjblhjbdhkkbckdhc
N_" jZpbb j_Zebamxslbé_xsb_]Jhkm~"rZjkI\_gdgnddj_~blZphkjZah\Zl_evgijh]jzZffu
hkgh\ghhfis_]hb kj_~g_J]h[s_]lhh[jZah\ZgbayZ]jZgmqj_"" _Ftbgbkl_jklI\WghkljZggtoe
Jhkkbckdtc”®_ jZpblf_xsb_ \ k\h_&lIjmdImki_ _pbZebabjh\ZggmdImjglhi[jZah\ZI|_e\
ih~jza~_e_gihp ijh\_~_gblthkm~ZjkI\_glgihdh\hZIl_klZpbtb h[jZah\Z|_evgpH]jZzffzf
hkgh\ghiphs_]helkj_~g_Js_1Mm[jZah\ZgdZj_~_eZfb jjblhjbBhkkbckdhec_ jZpbb

D ijh\_~ _gbx]hkm~ZjkI\_gdgHh]h\hcZll_klZpbbh hkgh\gufijhn_kkbhgZe:
h[jZzah\ZIl_evgihf]jZffZfijb\e_dZxIkiy ~klZ\bl_gd[hlh"Z|_ebetboh[t_"bg_gbc

H{mgzZxsbfkyh hkgh\gufijhn_kkbhgzZevghfjZzah\zl_evgufh]jzffzf ihke
ijhoh ™~ _glhbyh]h\hzZll_klZpbjb *hklzZ\eyxlikyboaZy\e_gd¥xgbdmejp_"~_eZljhdBk\h_g¢
khhi\_lklI\mxshlkgh\ghdjZzah\zZl_evigjh¢jzffu ih hdhgqzZzglhdhjubjhba\h~blkygbke_gb_
h[mgZxsbakyyakihemq_ghth[fZah\Zgby

Dhgkmevlizgllighk_qzZgb_
HijbagZglglZl _jjblhjbyd_kim[ebBpufb] K_\Zklhiha{jZzah\Zgblyemq_gghdh jjblhjbiMdjZbgu
kf ki NDAI 1 NDAkI NAhI 1 N A

Klizlvy >hdmf_gh{h[jZzah\Zglbbbebhd\ZebnbdZpbbdmf_gh{h[mqg_gbb

<Jhkkbckdhc*_ jZpbb*Zxlky

A"hdmf_glhu[ h[jZah\Zgtb beb h d\ZebnbdzZptkhlhjufhlghkylkfhdmf_glh
h[jZzah\Zgbhdmf_ghQih[jZzah\Zglbthd\ZebnbdzZpgbldmf_ghd\ZebnbdZpbb

Ahdmf_ghyf h[mg_gbddhlhjufhlighkylkWhb”~_1_evkIhlh h[mg_gbdb”_|_evkIkhh
hk\h_gbbdhihegbl_evgijo®rijhn_kkbhgzZevigjhdjzff \ h[eZkltbkdmkkBgu_~hdmf_glu
\urzZ\Z_ful khhI\_IkI\bkbgZklhys klZlv_bjl]ZgbazZpbyfbms_kl\eyxsbifpjZzah\zZI|_e\
Nyl _evghklv

>hdmf_ghd h[jZah\Zglbb bebh d\ZebnbdZmmthjfeyxlkygZ]hkm~ZjkI\_ggbatd_
Jhkkbckdhcr jZpbhkebbghg mklZgh\eg@klhyshN_ ~ jZevgaZdhghZdhglihkkbckdhc
N_~_jZphthb hdly[jy lhrz1 HyaudZpzZjh~hJhkkbckdMc”_jZpbb az\_jyxl
i_gZlyfthjl]ZzgbazZpbkms_kl\eyxstb[gZah\ZI_evdgmyl_evghkihdmf_ghf h[jZah\Zgbb
bebh d\ZebnbdzZpbpml[ulv1Zd  hnhjfe _gwZbghkljZggkaud)\ ihjy~d mklZgh\e _gghf
hjlzgbazZpbhwkims_kl\eyxsthfiffzah\zZl_evgmx evghklv

EbpZfmki_rgijhr_Arbfblh]h\mxll_klZpbw"rZxlkyhdmf_gh@ih[jZah\Zgbbbebt
d\ZebnbdzZpthlZzapuhlhjukzZfhklhyl_evmgklZgzZz\eb\zZxikhZzgbazZpbyhikms_kl\eyxsbfb
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h[jZzah\zZl_evgmyul _evghklv

Ebpzfmki_rghjhr_~rbf JThkmA2ZjkI\_gohjh\mZIl_klZpbxurZxlky_kebbgh _g
mklZgh\e g@lklhysbN_~_jZevgaZdhghthdmf_ghlih[jZah\Zgbhbbdhdmf_ghdih[jZah\Zgbb
hd\Zebnbdzplfbzapuzdbdhdmf_glh\h[jZzah\Zgbhdmf_glh\h[jZah\Zglblbd\ZebnbdZpbb
aZbkdexg_gbhfjZzaphVYbiehfh\h[ hdhggZgbp*bgZimjbeb Zkkbkl_gImju klZ bjh\db
ijbeh” _gbadgbf hibkZgbmdZazZzgghdmf_glinijbeh” _gbchjy*hd&zZiheg gby IE\u~Zqgb
mdZazZgghdmf_gllhbo"m[ebdZIimklZgZ\eb\Zxlk¥y_ jZevgwfi]Zghbkihegbl_evygedzkl
hkms_kl\eyxsbfimgdpbbh \ujzZ[hld_]hkm~Zjkl\_ggitheblbdbb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\Zgbkn_j _h[jZzah\Zgby[jZza_pbiehfzh[ hdhggqZdhbbgZImjuibkZghmdzazg
A"biehfzZihjy*hdazZiheg_ghbnyg_I|BE\urZgmdzZazgg¥lirhfzb _Jh"m[ebdZIlhklZgZ\eb\ZxlIky
n_"_jZevgwfj]Zghbkihegbl_evghzklIbhkms_kl\eyxshbrhgdpbtb\ujZ[hld]hkm”ZjkI\_
iheblbdb ghjfzlb\gh ijZz\h\hjfnfimebjh\Zgbxkn_j_a”jZ\hhojzZg_gpjZa_p‘biehfzh
hdhgqzgtkdkbkl_glmju klZ bhhibkiZzgmdzZzazgdiblierhfzZihjy*hdzZiheg_ghby_IZ\u~rzZqgb
mdZazZggililrhfzb _1h"m[ebdZIihklZgzZ\eb\Zxlk¥y_jZevgufjlZghbkihegbl_evgdzLkl
hkms_kl\eyxsbfimgdpbbh \ujzZ[hld_]hkm~Zjkl\_ggitheblbdbb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\zgbn_j dmevimju

Ilhj r_gbxdhee ]bZevighHidgmijZ\e gh¥yjZzah\Zl _evbhl@gbazpdblkzd  \ kemqgZyo
ij_"“mkfhlj_ggNio®_jZevgaZdhghf ghyl[jy ]hra NA HFhkdh\kdlmfkm~ZjkI\_gghf
mgb\_jkbl Hf gbF < EhfhghkhWKZgdl | _|_j[mjlkpthkm~ZjkI\_gaogitgfb\ _jkbl lebpZf
mki_rghjhr_~rbf Jhkm2ZjkI\_ghhhth\mZIl_klZpb¥xu*Zxlky*hdmf_ghf h[jZah\Zgbl
d\ZebnbdzmplhjpzapdhlhjukzZfhklhyl ewmgHdzZgZ\eb\Zk[kx¥ah\Z|l _evghflZgbazZpbyfb

>hdmf_g[ h[jZah\ZgBbrZ\Z_fuebpZfmki_rghihr_~rbf Jhkm~ZjkI\_gghhxh\
ZIl_klZpbikh~I\_j ~Z ihemq_gis_]m[jZah\Zghe_~mxs mih\gy

hkgh\gh[s__h[jZah\ZgGh~I\_j"~Z 1Ryl _klZIMf[hkgh\ghf[s_fh[jZah\Zgbb
ki_~g_h[s__h[jZah\Zghh~I\_j°~Z 1Ryl kIZIHfkj_~g_h[s_fh[jZah\Zgbb

>hdmf_gi[ h[jZah\Zgbb h d\ZebnbdZpbb*zZ\Z_fucebpzZf mki_rghjhr_"rbi
JThkmA~ZjkI\_ggmix]h\m>xZIll_klZpbxh~I\_j " ~Z_lihemqg_ghjhn_kkbhgZevgh]jzah\Zgby
ke “mxsbmjh\gyb d\ZebnbdzZpithbijhn_ kkbbki_pbZevghkldb gzZijz\e gbkh”~]hlh\db
highkysbfdkhhI\_IlklI\mxs nfph\gkjhn_kkbhgZevhhhah\Zgby

kj_~g__ijhn_kkbhgZevgh[jZah\Zgb_ih”I\_j~Z Ilky*biehfhf h kj_"g._
ijhn_kkbhgzZeviglhZah\Zgbb

\ukr__h[jZah\ZghZdZeZ\jbZh"I\_j ~Z IRpiehfh{zdzez\jz
\ukr__h[jZah\Zgtki_pbZeblih~I\_j*~Z IRpiehfhki_pbZebklZ
\ukr__h[jZah\Zgbz]bkljZImjh~rI\_j ~Z _IRpiehfhfz]bkljZ

\ukr_ _h[jZah\Zgbih"Thlh\dZ*jh\ukr_cd\ZebnbdZptkbns kl\ey fZy amevlIZIZf
hk\h_gbiyh]jzZff ih~A]lhlh\d®Zmqggh i_~Z]h]bagzZkdb® ZkibjZgIimjZ~rtxgdIimjijh]jzZff
hj"bgZImjuZkkbkl glmju klIZ bjhi\dd\_j"~Z Ilkybiehfhf h[ hdhgqgZgkhhhl\_ TkI\_
ZkibjZglmjartxgdimjbj*bgZImjdkkbkl _glmju klZ bjh\db

Mjh\_gvjhn_kkbhgZevgh[izah\zZgthyd\ZebnbdzZpimgZau\lz_fu ~hdmf_glho
h[jZah\Zglbbh d\ZebnbdZpWwzZz\Z_fuebpZfmki_rghjhr_~rbf Jhkm~Zjkl\_gbihy{h\
ZIl_klZpbXxZxlboh[ez"Z]|_eyjiZ\hazZzgbfzZlvkyj_~_e_ggihbn_kkbhgzZevyghy evghklvx
Ihf gbkeazgbfzZzivhe ghklbeydhlhjubmklZgh\e_gahdhgh~Zl_evikINkkbckdhec® _jZ¢
ihjyrd_hij_~_e_ghb[yazl_evglj_[h\Zgby mjh\gxijhn_kkbhgzZevdgh[jZah\Zgthy beb
d\ZebnbdzZplklkebghg _mklZgh\engh_jZevguélzdhgzfb

Ebpzf hk\hb\rbfijh]ljzffu ih~]Jhlh\dlgZmqggh i_~Z]h]bqd x4jhd\ ZkibjzZzglimj_
Zrtxgdimjb aZsblb\rbf\ mklZgh\le _gatifdhgh”Zl_evkItkkbckdiNc ~ jZpbihjy~c
gZmqggh d\ZebnbdzZphhlgdmx*bkk_jlZpbygZ khbkdzZgmg_ghkl_i_gbdZg”*b”*ZIlgzZzmd
ijbk\zb\zZz_Ikyg_gXYy i_gdzg”~brzdZmith khhl\_lklI\mxskicpbZevgh&ZimqguohlgbdH\
\urZ _Ikybiehfdzg"b"ZyZmd

Shdmf_lyd\ZebnbdZpbd\ _j Az |

ih\ur_gbbebijbk\h_gbd\ZebnbdZplbp amevlZIZHihegbl_evghiih_kkbhgzZe\
h[jZah\Zgbyih?I\_j"~Z _lkyn~hklh\_j _gbhf ih\ur_gbbd\ZebnbdZpbbb ~biehfhf
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ijhn_kkbhgZevghcih”lhlh\d_

ijbk\h_gbjZajy*"zbebdezkkalz|l_]hjbith j_amevizZlZjfhn_kkbhgzZevgh[rhq_gby
ihr\_j " ~Z _Tkyb™_1_evklthifhn_kkbjZz[hqg_]hhe ghkklem Zs_1]h

D\ZebnbdZpbdyZaulZ ¥Zgdmf_gid\ZebnbdzZplEb| |bh[eZ~ZIl_epZ\haZgbfZlvky
hij_~ e gghjqhn_kkbhgZevghygl evghklbeb\uihegylwWdhgdj Iguim”~h\u nmgdpbbe
dhlhjud mklZzgh\e _gahfihgh”zZl_evKIhkkbckdtc”r jZpbbjy~rd hij ~ e ghfyazZl_ev
lj_[h\ZgbdgZebgbdk\Zebnbdzpbp_ amevlIzZIZhfihegbl_evgilhfiim_kkbhgzZevdalijfhah\Zgby
belijhn_kkbhgZevhphlg _gbkebghg mklZgh\eagldhgh”zZl _evldhkKkKbckdhc* jZpbb

Ebpzfg_ijhr_n~rbf blh]h\h&Zll_klZpblbbebihemqgb\rbfgZ blh]h\h&Zll_klIZpbb
g_m~h\e_I\hjbl_ejvoamevIZkizZd ebpzZfhk\hb\rbfzkliw[jZzah\Zl_evipjh¢jzffub beb
hlgbke_ggbfahj]ZgbazZphkms_kl\eyxshfgZah\Zl_evgmyl_evghklu”rZ _Ikkijz\dzh
h[mg_ghebh i_jbh”r_h[mg_ghby h[jZapnkzZfhklhyl_evmklZgzZ\eb\Z_fhfhZgbazZpb_c
hkms_kl\eyxd$h[gZah\ZI_evgmy_evghklv

Ebpzfk h]jZzgbqg_ggu¥tafh ghklyfa*hjh\vyk jZaebggufbhjfZfb mfkI\_g¢
hlklZehklbg_ bf_xsbf hkgh\ghJh[s_]hb kj_"~g_Jh[s_]Jhh[jZah\Zgthy h[mqgZ\rbfkih
Zz~Zilbjh\Zgghkgh\guti[s_h[jZzah\Z|I_evgufjzffzf \urZ_lkk\b~_1_evkKhhh[mqg_ghbtb
h[jZzapnb \ ihjyrd_dhlhju_mklZgZ\eb\Zxhky*_jZevguhj]Zghfbkihegbl_evol&kl
hkms_kl\eyxsbfimgdpbbh \ujzZ[hld_]hkm~Zjkl\_ggitheblbdbb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\zghn_j h[jZzah\Zgby

EbpzZfhk\hb\rbf*hihegbl_evdgjp "ijhn_kkbhgzZevigh]ljZzffu\ h[eZklbkdmkHKI\
mki_rgihhr_~rbfblh]h\madI_klzZzpbw~rZ _Tkik\b”_|_evkh\thk\h_ghtbojh]jzffihh[jZa
b\ ihjyrd_dhlhjumklZzgzZ\eb\zZxlk¥y_ jZzevgwfjf]Zghbkihegbl_evghzZklbhkms_kl\eyxsbf
nmgdpbhbh \ujZ[hld_Jhkm”ZjkI\_gotheblbdb ghjfZlb\gh ijZ\h\hjfnfimebjh\Zgbxkn_j_
dmevimju

HjlZgbazphtkms_kl\eyxsth[jZah\Z|l_evgMm¥yl_evghkA\jzZ\_ \u”*rZ\ZlvebpZf
hk\hb\rbh[jZzah\ZI_evgjhljZffu ihdhlhjufg_ij_"mkfhlj_gjh\_~_gbblh]h\hZll_klZpbb
Ahdmf_glb[ h[mg_ghbilh h[jZzapn \ ihjy*d_dhlhju_mklZgh\e_gwibfb hj]ZgbazZpbyfb
kzfhklhyl_evgh

AZ\urZgmhdmf_glh] h[jZzah\Zgibbbebh d\ZebnbdzZpbhbdmf_glhf h[mqg_glb
"m[ebdzZhMmdZazgfudmf_glieVZIzg \abfz_lky

Klzlvy 1j_djzZs_gbh[jZzah\Z]|_evghlghr_gbc

HljZzah\Zl_evdughr_ghby djzZzszxlIKyk\yakhlgbke_gh[imgqzZxs_]blhj]ZzgbaZz
hkms_kl\eyxd$h[gZah\ZI_evgmy_evghklv

\ k\yvakihemq_gh[fZah\ZgkywZ\_jr_gbhfmqg_gby
"hkjhgdhhkgh\ZgbmfklZgh\e _gguklvxgZklhys ktZlvb
H[jZah\zZIl_evhughr_gbdhw]mJulvij_djZs_gdhkjhgdtke_~mxskemqgzZyo

ih bgbpbzZIbh[mgzZxs_]hkebjh~bl_e_@zZdhggijorklzZz\bl_e_g kh\_jr_gghe_Ilg_]
h[mgzZxs_]hkhhfgbkel\ kemgkZ j_\h*"BA[mqgZxs_]Hlkyijh*he _ghbw\h_gthyjZzah\zZl_evghc
ijhljzfful"jm]lmhj]ZgbazZplkms_kl\eyxsnmpZzah\zZl_evfmu _evghklv

ih bgbpbzZlb\hj]l]Zzgbazpthtkms_kl\eyxs hdjZzah\zZIl_evgMmx|l_evghklv kemc
ijbf_g_gbdh[mgzZxs_fm¥yklb]r_fvmajzklizzlgz*pzeéb Ihigbke_gb&fl_ju "bkpbiebgzZjgh]kt
\aukdzZzghykemqgZg \uiheg_ghymqgzZxsbfkf ijhn_kkbhgzZevbphj@ah\ZIl_evdhic]jzff_
h{yaZgghkliheh[jhkh\_klghfkh_gblZdhb&[jZah\ZI_evgjhdjZzffub\uiheg_gbmqg_J[g
ieZzgzZzZ 1zd  \ kemqgZnklZgh\e _glZymr_ghbhjyrddjb_fZ\ h[jZah\Z]l _evgmpgbaZz,
ihle _dr_Jh\bg h[mgzZxs_JhRkkg _aZdhgghgbke Yh[jZah\Zl _evfmXgbaZpbx

ih h[klhyl_evkI\Zd_ azZ\bkysbthl \heb h[mgZxs_]hkeb jh*bl_e_caZdhg
ij_~klZ\bl_e gc kh\_jr_gghe_lglhgzxs_]tHklyjlzgbazpblbms_kl\eyxsh[¢gZah\ZI|_e\
ANyl _evghklvIihf gbke \ kemqgZebd\b*"Zpthh]l]Zgbazphtkms_klleyxsh¢jZzah\zZI|_e\
Nyl _evghklv

>hkjhgghj_djZs _gthl[jZah\Zl _evbuphr _ghbbgbpbzZIith[mgzxs_ ]blkyh” bl _e c
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aZdhggujo klz\bl_e_g_kh\_jr_gghe_Ildi[hhgZxs_Jh4y\e_q_lazkh[hc\hagbdgh\_gb_
dZdbo eBfihegbl_evgwubhf gbkefZl_jbZevgunyazl_evikbddzZzazgdghHhhgZxs_]hky_
hjlzgbazZplhkens_klleyxs[gZah\Zl_evmx evghklv

Hkgh\Zgb *eyij_djZs_gblg[jZzah\Zl_evgughr_gbyg\ey_ |kyZkihjy~bl_evgadl
hjlZzgbazZphlkms_kl\eyxshfgzZzah\Zl_evgmyl_evghkhy hilgbke_ghpmqgzZxs_]htkkggwlhc
hjlzgbazpbbkebk hfmgZxsbfbebjh~bl_eyfbazdhgguifb” klZ\bl_eyfd_kh\_jr_gghe_Ig_]
h[mqgzZxs_JlakyWexgrlglh\hlhi[hdZazgkBIgub[jZah\Z]l evmkemjlbo *hkjhgghjf djZs_gbb
h[jZah\ZI_evghlghr_gbdZdhc*h]h\hjjZklhj]l]Z_lkgZ hkgh\Zgbjizkihjy~bl_evghjdlZz
hjlzgbazZphlkms_kl\eyxshfgzZzah\zZl_evgmyl_evghkhy hilgbke_ghpmqgzZxs_]htkkggwlhc
hjlzgbazplyB\Zbh[yaZgghhlinmgzZxs_Jhiky*"mkfhlj_ggazdhgh”zZl_evkiMNhfjZzah\Zgbb
ehdZevgufphjfZzlb\gufbzdlzZzfbhj]l]Zgbazphtkms_kl\eyxs h¢jZzah\zZl_evgMmxyl_evghklv
ij djZsZxlky*Zlu ]hhigbke ddahjlZgbazpbkms klleyxs$h[gZah\Zl _evgmyu evghklv

ljb ~hkjhqgghfj_djZs_ gblh[jZah\ZI evghilghr_gbdjl]ZgbazZpltykms_klleyxsZy
h[jZzah\Zl_evdmwl evghRkINM_o”g_\gki¢hdhke barZghZkihjyr"bl_evghdhh[hlgbke_
h[mgzZxs_]JhkyZ_lebpnmhlgbke_ggthfawwlhdj]jZzgbazZpbkiz\dm[ h[mqg_gblkhhI\_lkl\tkb
gZklvx klzlvb gZklhys Nh~_jZevghfhhgZz

Klzlvy <hkklZzgh\e_dtj]ZzgbazZphkms_kl\eyxsh§jZzah\zZl_evglmwyl_evghklv

Ebphhlgbke_ggha hjl]Zgbazpttkms_klleyxsh¢jZzah\zZl_evgMmxl_evghklwn
bgbpbzZlibh[mgzZxs_]hklg az\_jr_gbhwk\h_gblgkgh\ghighn_kkbhgzZevdlijiZzah\zZl_evghc
ijhljzffu bf__lijZ\hgZ\hkklZgh\e_gbyh[mq_gbwlhdj]ZgbazZzpblbg_gbiylbe_lihke
hlgbke_gthag__ijb gZebghblg_ck\h[hrgufo kIbkkhojZg_ghjf gbankeh\ih¢mqg_glyghg.
jZg_az\_jr_glyg_[ghhzk_f_klja dhlhjhihndZaZzZgglhp iuehhlgbke _gh

Ilhjy*hdb mkeh\byhkklZgh\e_gbyhjl]Zgbazpbibkms_kl\eyxs hdjZah\zZl_e\
Nyl _evghkiymqgqzZxs_]lhkhbke _gghitbgbpbzZibwlhdjl]Zgbazphi_"_eyxlkyhdZevguf
ghjfZzib\guZdlhiwlhtj]ZgbaZpbb

=eZ\Z H;S??H;J:AH<:GB?

Klzlvy H[s__h[jZah\Zgb_

H[jZah\Zl_evguh]jzffu *hrdhevghpZzqgzZevgh]ls_]Jhhkgh\ghhis_]lhb kj_"g_
his_ltWw[jZah\Zgypyeyxlki__fkI\_ggufb

H[s__h[jZah\Zglbh_‘_I [ulvihemqg_ghbhj]ZgbazZphyioms_kl\eyxsibl[gZzah\Z|_e\
_yl_evghkkvlzd _\g_hjl]ZzgbhaZph&ms_kl\eyxshpzZah\zZl_evgmyl_evghklivnhjf_
_f cghﬂﬂﬁJZah\ZgKy Ng_h[s__h[jzah\zgfth _Il[ulvihemqg_\gmhjf_kzZfhh[jZah\Zgby

EbpZhgZoh”rysb\kyj]ZgbazZpbgy | ¢ kbjbt | _chklZ\rboKyaihi_q_ghg~ bl _e_ c¢
hjlZgbazZpbyhd&kms kl\eyxskeo q gb _ha”hjh\e_gkb beb hl*uo beb \ hj]ZgbaZp
hkms_kl\leyx&kih@bZevdlikem b\ZgihemqgzZglqZevdis__hkgh\gt[s_ Ng_h[s__
h[jZzah\Zgh_mdzZazgdubdZzgbazZpbylebihemq_gbfb "Zggh]h[JZah\thgth _I [ulv
hjlZgbah\X&¢lis h[jZah\Zl_evgldgbaZpbyo

Nhjfz ihemq_gbty[s_]h h[jZah\Zgbly nhjfZz h[mqg_gbityh dhgdj_Ighickkgh\ghc
h[s_h[jZzah\Zl_evghjhljzff_ hij_~_eyxlkyjh~bl_eyfb azZdhggufbij_"klZ\bl_eyfb
g_kh\_jr_gghe_lghlimgzZxs_]hkyjb \u[hj_ jh~bl_eyfb aZzdhggufbj_"klZ\bl_eyfb
g_kh\_jr_gghe_lgh[[hmhgzZxs_]lhkynjfu ihemqg_gtys_lhh[jZah\Zgbly nhjfu h[mqg_gby
mqgblu\Zz flgygbj [ _gdz

Hjlzgd_klghlkzZfhmijz\e_dimgbpbiZzevgdaohghh Jhjh*kdibdjm]h\*mmmg_1_1_c
bf_xsboijz\h gZihemqg_gh[s_]hh[jZah\Zghy "h]mjh\gy ijh b\ZxsbogzZl_jjblhjb
khhi\_TkI\mxdmgbpbiZevhglj@dah\Zgbaohjf ihemq_dHyZah\Zghyj_ "~ e ggjhdbl_eyfb
aZdhggufbrklZ\bl_eyfb I _cljb \u[hj_jh~bl_eyflaZdhggufb” klZ\bl_eyfb |I_ahjfu
ihemqg_gbys_lhh[jZzah\Zgbhynhjf_k_f_cghJh[jZah\Zghly*bl_ebazdhggu_"klZ\bl_eb
bgnhjfbjmxi[ wihf\u[hj_hj]Zdgi_klgh]kRZfhmijZ\e_dhmgbpbiZevglldhgbeblhjh~kdh]h
hdjm]@zl _jjblhjbydhlhjuleghjh b\Zxl
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KlZlvy >hrdhevghh[jZah\Zgb_

>hrdhevgh[jZah\ZgbZijZz\e _oggZnhjfbjh\Zgbh[s_cdmevIimjdalblbnbabg_kdbo
bgl_ee_dimZevgjzdkl\_gguwkl_Ibg_kdbebqgghklguwxZq_klWnhjfbjh\Zgbij_"ihkuehd
mqg_[ghcyl_evghklbojZzg_dbmdj_ie_gb*hjh\vy | _¢hrdhevghhjzklz

HljZah\Zl_evgjhljzffu~rhrdhevghlliZah\Zgb¥ijZ\e_gaZjZaghklhjhggZa\bl
A _l_c*hrdhevghihajZzklE mq_lhbo\hajZklgum bg~b\b mZevigluo[ _gghkl\chf gbk
"hklb _gh_Ilvfb*hrdhevghhajZkl@jh\gyZalblby_ h[oh” bfHhhklIZlhgqghEymki_rgl
hk\h_glbyb h[jZzah\ZI_evgjdjzff gZzqZevgihls_]hh[jZah\ZglgwZhkgh\bg”*b\b"mZzZe
ihrohrzd ~_lyf "hrdhevghlhajzZkld ki_pbnbgguey »_I_crhrdhevghlhajzZklZAb”h\
N _yl_evghkHk\h_gbh[jZah\ZIl_evgiyb]jzff "hrdhevghhifjZah\Zghy_ khijh\h ~Z_
ijh\_~ _gbifhf_"mlhqggédbl_klZpbblh]h\hzll_klZphpmgZxsboky

Jhrbl_ebazdhggu] “klZ\bl_elg_kh\_jr_gghe_IdhmgzZxsbokhy[_ki_gb\Zx
ihemg_gb IvibrhrdhevgHh]ljZzah\zZgbwhjf_k_f_cghhfjjZah\Zglby_xlijZ\hgZihemq_
f_Ih~bq_kditkboheh]lh i_~Z]h]bdbkKdgbklbg_kdhgkmevlZI|bi\gfthab[_a\abfZghigZlu
\'Ihf gbke\ *hrdhevgh¢jZah\zZl _evhiylzgbazZpbhnds_ h[jZah\Zl_evhgjddgbazZphykaeh
gbokharzZgkihhI\_IklI\mxsddhgkmeviZpbhggalju H[_ki_gq_ghj ~“hklzZ\e_gbZdbdab”h\
ihfhsbhkms_kl\ey Ny gZflhkm~ZjkI\_deBE&lkm[t_dlihkkbckdhc*_ jZpbb

Klzlvy lezlz\abfz_fZijh”"bl_e_cazZzdhggiyjo”klZ\bl_e_aZjbkfhlj bmoh&z*_lvfb
hk\Zb\zZxsbfh[jZah\Zl_evgijh]jzffu "hrdhevghh{jzah\zZghyhjj]ZgbazZpblylbms_klleyxsbo
h[jZzah\Zl_evgmwyl|_evghklv

>hrdhevguw[jZzah\Zl_evdulZgbazZphkbms_kl\eydbkfhljb mohaz~_IvfbBgu
hjlZgbazZplblbms kl\eyxdljZah\zZl _evdgmwl evghkhy_ ZebaZzZphhzah\zZl _evgjhg)zff
"hrdhevgh]hZah\ZgbijZ\_hkms_kl\eyjlwkfhljbmohaz® Ivfb

AZijbkfhljb mohazj_[_gdhfmnqgj_"bl_byZgbazZpbkhms_kl\eyxsh[gZah\Zl_e\
Nyl _evghkwklzgz\eb\Ze¥XIm\abfzZ_fmXx jh~bl_e_cazZdhggujo "klZ\bl_e_c*Ze__
jh~bl_evkdizeyzlZz b __jzZzaf_j _kebbgh_g_mklZgh\e_ghklhysbN_~_jZevguwfZdhg
Mgj_"bl_a&wz\_kgbablpMaf_jjh*bl_evkdiecZlubebg_\abfzZlv__k hi*_evgudzZl_lhjbc
jh~bl_e _@ZdhggyorklZ\bl_e \chij ~ ey fud kemqZlyphjy*d <kemqZ kelbjbkfhljtk
moh?azZ j_[_gdhf\ hjl]Zgbazpbtkms_kl\eyxs hdjZzah\zZl_evgmxyl_evghklviezgb\Z _|
mqgj_"bl_phwvbl_evkd2¥l4d _mklZgzZ\eb\Z_lky
gZKkIvij_~"N_"_jZevghkdh@k 1 NA

AZijbkfhljpbmoha2* _Ivfb bg\Zeb"Zfbhvfb kbjhlZdd_IvifbhklIZ\rbfbKy aihi_q_g
jh~bl_e_& 1zd _az~_Ivfbk Im[_jdme_algfplhdkbdzZpb[mqZxsbfbkylhkm~Zjkl\_gguo
fmgbpbiZzevdljZzah\Zl_evdulzgbazZplhydebamxsiblgZzah\zl_evdm}jzffm*hrdhevgh]h
h[jZah\Zgply*bl_evkd&¥I4h \abfzZ_Ilky

G_"himkdzZ_\Hexq_ghzZkoh~hdZj_ZebazZphkjzah\zZIl_evgjhdjzffu *hrdhevghlh
h[jZzah\ZgBEYyZd jZkoh~l\zZkh”~_j Zgly_"\b bfhpims_kI\lhkm"ZjklI\_glgfinogbpbizZen
h[jZzah\Zl_evduybZgbazZppcZebamxsibj[gZzah\zIl_evdgphtjzffm hrdhevghihjZzah\Zgby
jh~bl_evkdmZlmZjbkfhljbmohadz _[_gdhflzZdbbj]Zzgbazplyaf_jh~bl_evkdkZIlua
ijbkfhljb moh&z” _Ivfb\ Jhkm~Zjkl\_glimogbpbiZevyjZah\Zl_evhulgbazZphyioh _|I
[ulviur_ __fzdkbfzZevghZlaf_jzZzmklzgz\eb\zZ_ghljHZIb\gufbjZz\h\ufbzdlZftkm[t_c
JhkkbckdNc™_jZpbteydz "h]hmgbpbiZevghZah\ZghgyZoh”ys_Jhgkd_1hl_jjblhjbb\
aZ\bkbfhillmkeh\bjokfhljzomoh7ezz" _Ivfb
\j_~"N_"_jZevgh¥dhhk 1 NA

<p_eydzZl_jbzZevghcr**_j dbhkiblZzgthyh[mq_gdyl_cihk_sZxsbl[jZah\ZI|_e\
hjlZzgbazZpjhtZebamxstb[jZah\ZI_evgjmkjzffmhrdhevghhzZzah\Zglhh~bl_eyfazdhg
ij_"klZ\bl_eyii_"hklzZ\ey_Iklyfi_gkzZpByaf_jdhfi_gkZpmklZgZ\eb\ZalkdhgzZlitbguf
ghjfZlb\gufbjZz\h\ufbzZdlZflkm[t_dIR\hkkbckdMc”_ jZplbbg_~he  _dulvf_g__"\Z~"pZ
ijhp_glhkj_"g_lZaf_jZh~bl_evkdirZluaZzZijbkfhljb mohaz”~ _Ivfb\ JThkm~Zjkl\_ghuo
fmgbpbiZzevhgljzah\Zl_evdulzgbazZplgyZooh”ysbakal _jjblhjbtkhhI\_TklI\mxs khn[t_c
JhkkbckdNc”™_jZpb®Zi_j\h]lhj_[_gdZhy_f_g__iylb~_kylighp_glh)zZaf_jZZdhd¢eZlug.
\Ihjh]lh_[_gd3d _f_g_k_fb~_kyijfhp_glhj\Zaf_jZZdhieZlugZlj_Iv_]h [_gdZihke_"mx
N l_cKj_"gbgdgzZaf_jjh~bl_evkdheZluazZijbkfhlj b mohaz”_Ivfb\ JThkm~ZjkI\_gdguo
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

fmgbpbiZevglhudZzah\zZl_evglhijdZzgbazZpbm&lzgz\eb\Z HkWgZfblhkm”ZjkI\_gdaZklb
km[t_dlhkkbckd¥c®_jZpblhZz\h gZihemqg_gdbhfi_gkzZpbb _Ih*"bdgajh”bl_e_@zZdhg
ij_~klZ\bl_e_t¢tg_krboh”bl_evkdimexXZImazijbkfhlj b moh/az”_lvfb\ khhI\_Ikl\mxs_c
h[jZzah\Zl_evghjdZgbazptpb ij_~hklZ\e_ghlhfi_gkzZpbt]Zgulhkm”ZjkI\_gdbZklb
km[t_dIRhkkbckdhc”r jZpAbz\_azdhgzibtbgufbghjfZib\gufbz\h\ufbzdlzZflkm[t_d
Jhkkbckdhce jZpmklzZzgz\eb\dbi_jbom ~Z_fhklb

gZKkIvij_~"N_"_jZevghkdh@k 1 NA

lhjy*hd[jZs_gbyZhemq ghdhffi_gkZphzZazggpZklbgZklhys k¢Zlvibihjy~t
_\uieZlunklzgz\eb\Zrik¥gZflhkm~ZjkI\_degl&Z&lbkm[t_dldhkkbckdhc* jZpbb

NbgzZgkh\h[_ki_gq_gpZkohrhk\yaZzggkouieZlhadhfi_gkZpbbdZazgghxzklb
gZklhys ke¢Zlviyley_lkykoh~rgwhflyazl_evklkimf[t_dlBhkkbckdhc* jZpbb

Klzlvy GzZqZevgh[s__hkgh\ghh[s_ _bkj_"*g_h[s__h[jZzah\Zgb_

GZqzZevghs__h[jZzah\ZgbzZijz\e_gZnhjfbjh\ZgbebgghkhimqgzZxs_]hjkya\bl
_]Jhbg~tb\b"mzZevyguokh[ghkl_iheh bl_evgliblb\Zpbth mf_gbd mqg_[ght_yl_evghklb
h\ez~_gbgl_gb_fibkvfhf kq_Ilhf hkgh\guflgZ\udzZfbmqg_[ght_yl_evghkhe_ f_glzZfb
I_hj_Ibg_kdfture _gbyijhkl_crbflgz\udzflboZzfhdhgljhdymevimjht_»_gbyj_gbhkgh\zZfb
ebqgho]lb_ga~hjh\hhHjZazbaghb

Hkgh\ghh[s__ h[jZzah\ZgbgZijZz\e_glyz klZzgh\e_gt nhjfbjh\Zgb _ebqghklb
h[mgzZxs_]hkhnjfbjh\ZgbgjzZ\kI\_gguo[_"~_gbwkl_Ibg_kddhhkiza~hjh\hlh[jZaZbag
\ukhdhdmevinfiuebgghklghfh wlgbg_kdh[lsh gbyh\ez”_ghkgh\ZfdZzmihkm”ZjkI\_gguf
yaudhflhkkbckdNc”_jZpbgzZ\udzZfimfklI\_gghbhnbabqg_kdhjim”*ZjZa\blb kdehgghkl_c
bgl_j_khkihkh[ghkdlbhpbZevgkZhhhij_~_e_gbx

Kj_"g_h[s__h[jZah\ZgbZijz\e_gZ"Zevg_crklZgh\e_glbnhjfbjh\Zgbebqgghklb
h[mgzZxs_]hjkya\blbbgl_j_k&ihagzgbxI\hjg_kdikohkh[ghklhpmqgqZxs_]lhklyjfbjh\Zgb_
gZ\udhkzfhklhyl _evghg [ght yl evghkdB hkgh\ bgrb\b"*mZebaBpipton _kkbhgzZe
hjb_glzpkkh”~_j Zghkj_~g_lh[s_]hh[jZzah\Zghbp~ ]hlh\dnimqgZxs_]hkybagh h[s_klI\
kzfhklhyl_evghforag_gghfiw[hjm ijh~he  _gbxh[jZah\Zgbly gZqZemhn_kkbhgzZe
AN _yl_evghklb

HjlZzgbazmpljyzah\zZl_evdhyl_evghkith[jZah\Zl_evgpuf]jzffzfgZgZevgh]d_]h
hkgh\ghijps_Jhkj_"~g_Ms_]tm[jZah\zgfhy I[ulvhkgh\ZgZ*bnn_j_gpbZighb_j Zghy
mqg_IlhHf[jZzah\ZI_evghlg_[ghkl bcbgl_j_khh\[mgzZxsbolkly ki_qgb\Zxshpem[e_glwdomg_gb_
hi~_evgumqg_[guig_~f_Ih\ij_~f_Iguoh[eZkl_&hhl\_lkI\mxshg§jzZzah\ZI_evghic]jZzffu
ijhnbevgthImqgq_gb_

GZqgzZevgh[s__h[jZzah\Zgbhkgh\ghh[s__h[jZah\Zgbkj_~g_h[s__h[jZah\Zgb_
yleyxlkhi[yazZl_evguriph\gyfib[jZah\ZgbymqgzZxsb_gyhk\hb\rbhkgh\ghdjZzah\zZl_evghc
ijhljzffugzZzqgzZevghh]ls_]lhb bebhkgh\ghhlis_]hh[jZah\Zghgy "himkdzZxIlkf[mqg_glpx
ke_"mxshbwojh\gyb[s_]hh[jZah\Zgblyj_[h\Zgbh[yaZl_evghkjb~g_Jh[s_]hh[jZah\Zgby
ijbf_gbl_evgldhgdj_lghipmgzZxs_fnkkywojZgykbemh” hklb  _glhy \hajzklvhk_fgzZz~pzlb
e_|_kelhhlI\_Ikl\mxs[jZah\Zghp_ [uehihemqg_lymqgzZxsbfkdg_ _

Ilh kh]leZzkbhkx~bl_e_azZdhggpo*klzZz\bl_e gc kh\_jr_gghe_llg[mlyzZxs_]hkiyfbkkbb
ih~_ezfg_kh\_jr_gghe_lg&ddsblboijz\ bhjl]ZgZ_klghlkZfhmijzZ\e_glblyms_kl\eyx:
mijZ\e_gh _ kn_j_h[jZzah\ZghbymqgzZxsbcRhklb]rbthajzkligylgz*pZled_| fh™ _| hklzZ\blv
h[s_h[jZah\ZIl_evhmzgbazZpbxihemqg_gblgh\ghhis_Jhh[jZah\Zgyhfbkkbiph » _eZzf
g_kh\_jr_gghe_I®dbazsbl_bo ijz\ kh\f_klghk jh~bl_eyfbazdhggufip_"klZ\bl_eyfb
g_kh\_jr_gghe_ldKlZ\b\r_]Ji[s_h[jZah\Z]l_evigjhkgbazZpbxihemq_gbkgh\ghhlis_]h
h[jZzah\zZgbyj]Zzghf_klghlkzZzfhmijz\e_dikyms_kl\eyxshijZz\e_gbkn_j h[jZah\Zglgy
iharg_q_f\ f_kyqgu&jhdijbgbfzZz_If_ju ih ijh~he  _gbXxk\h_gbg_kh\_jr_gghe_Ilgbf
h[jZzah\zZl_evigjlmd¢jzffuhkgh\ghhls_]Jhh[jZzah\Zgbpghahjf_h[mg_gb¥% _]hkh]eZkbly
I[im~hmkljhckl\m

< h[jZzah\Z|_evhhiZgbazZpjplrebamxsh[gZah\Zl_evgph]jZffugZzqgZevgh]b_]h
hkgh\ghH[s_]hb kj_~g_Jlh[s_]hh[jZah\Zgbffh]mI[ulv kha”*Zgmkeh\bYey ijh b\Zg
h[mgzZxsbdakyl_jgzlZlzd 2eyhkms_kl\e_gbkfhljzZomoh7azzr _Ivfh ]JjmiiZoh”e_gg
"9y
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

AZkh" _jZgbB_I1_d h[jZzah\ZI_evphZgbazZkipwebqgbbfl_jgZlvdexgzxs \ k_[y
h[_ki_gq_gthImgzZxsbokykhhlI\_lklI\bk mklZgh\e_gguwfbjfZfb h”r_"~hch[m\vxfy]dbf
bg\_glzj_ifj_~f_lzZfbebgghl®]b_gudhevgh ibkvf_ggudgz~re_"ghklydbjZzfbbb]jmrdzfb
ohayckI\_gdwf _glzj ifblzgb _Wbhjl]ZzgbazZpthoohayckl\_ggh [ullh{kEm b\zZgbhzd" a
hkms_kl\e_gjbkfhljzb moh”*&z”_Ivfb\ ]jmiiZzejh~"e_gghMgymqj_~bl_kFZah\Zl_evghc
hjlzgbazphbz\_ mklzgzZ\eb\ZkZIm \abfz_fmxk jh”"bl_e_cazZzdhggup "klZ\bl_e_c
g_kh\_jr_gghe_hjbogzZxsboky jzaf_j_keltbghg ij _"mkfhlj_g@lZklhysbN_"_jZevy
aZzdhghMqgj_ ~bl_eiyz\ _kgbabjijvaf jmdZazZgpghxlubebg \abfZlv khil* _evgu&l ]hjbc
jh~bl_e_@zZzdhggigorklZ\bl_e gc kh\_jr_gghe_IgbogZxsboklyij_~_ey_ fuof kemqZlyo
ihjy~rd_

G_"himkdzZ_\dexg_ghzZkohr"hdzZj_ZebazZpbkjZzah\zZIl_evdjhdjzffu gZgZevghl]h
h[s_]lhhkgh\ghh{s_]lhb bebkj_"g_Jlh[s_]lhh[jZah\Zgb& 1Zzd _jZzkoh"hdZkh”_j Z¢
g_™\b bfhpifms_kI\Jhkm~ZjklI\_gmgfumgbpbiZevhglj@ah\Zl_evyplZgbazZphb”bl_evk
ieZlmazZkh”_j Zgb* |_c\ h[jZzah\Zl_evdhtZgbazZpbb_xs_cbgl_jgZlazhkms_kl\e_
ijbkfhljZomoh7azZ _[_gdh\f]jmiiZgh”~e_gghjow |Zdblj]ZgbaZpbyo

Dhgkmevlzgllighk qZgb _
ljbdZahFbga~jz\lhkkbibl 1 gmi\_j"~_I_j_q_gazZlhe_\ZgbZebglhhlhjubdzZ_lijz\h
gzZh[mqg_gihhkgh\guf[s_h[jZah\ZI_evighfjzffzfgz:hfm

>eyh[mqgZxsbogm "Zxsbokyebl evgbfq gbb |l c bg\Zebdhihjuihkhklhyc
a“hjh\vg_fhlmlhk_szZlW[jZah\Z|l_evdylZgbazZplnqg_gbh h[jZah\Z|_evguh]jzffzf
gZqZevghls_]hhkgh\ghh{s_]hb kj_7~g_lh[s_]hh[jZah\Zghy]Zgbam_d¢g&Zy*hfmbeb\
f "bpbgkdhbZzgbazZpbyo

Ilhjy*hdhnhjfe _gbylghr_gbdhkm~Zjkl\_gdred fmgbpbiZevgh[gZzah\zZl _evghc
hjlZgbazkbtbimgzZxsbfblkybebbojh?bl _eyfbaZzdhgguifb”klZ\bl_eyflbgZklhj]ZzgbazZpbb
h[mq_glbty h[jZah\ZI|_evgiyli]jzffzf gZzgzZevgh]ls_Jhhkgh\ghhijs _Jhb kj_~g_Jh[s_]h
h[jZah\Zggy*hfmbeb\ f_~bpbgkdbjgZzgbazZpbkdzgzZz\eb\Z ghyZIb\gufjZz\h\uf zdIt
miheghfhq_gbhHigthkm”rZjkI\_deZ&lkm[t_d0hkkbckdhce* _jZpbb

MIjZlbkebemN_"_jZevgazdhg 1 NA

Klzlvy HjlZgbazpibly fzgzh[mq_gbh hkgh\guh[s_h[jZah\ZI_evgui]jzffzf

lhemg_gbBhrdhevghhhjZzah\Zghyh[jZah\Zl_evdudZgbazpliho_| gZzgbgzZlviky
Ahklb _gbblvfBhajzkl’Amé_kyp_VYhemqg_gbZgZevgh[bd_JMm[jZah\Zgbly[jZah\Z]_e\
hjlzgbazZplgyagbgzZ _liky*hklb  _gb'b Ivfb\hajzZzklZ_klbe_Ib r_klbf_kyp_ijb hikmlklI\bb
ijhlib\hihdzZazZigbkhklhygh®hjh\vghg_iha” “hklb _gbyb\hajZzkNhkvfke_I|lhazZy\le_gbx
jh~bl_e _@zZdhggporklZ\bl_e ~c |l _anqj_"bl_kpMZah\Zl_evbh&gbazZpbZ\ jzaj rb
ijb_f~_I_o h[jZzah\ZI_evdilZzgbazZpbixkh[mqg_gbh h[jZah\Zl_evdgpf]jzffzfgZzgZevghlh
h[s _]W[jZah\Zgbjhe jZgg beHhe iha”g Yhajzkl_

ljZz\beZzZijb_fZ gZ h[mq_gbih hkgh\gufh[s_h[jZah\ZIl_evgati]jzffzf ~he gu
h[_ki_gb\zlNb_f \k_o]jz ' ~Zg dhlhju_bf_xI ijz\h gZ ihemqg_gth[s_]h h[jZah\Zgby
khhi\_lkI\mxsmjih\gy kebghg _ij_~mkfhlj_gBEklhystN_~_jZevgaZdhghf

ljZ\beZjb_fz\ JThkm~Zjkl\_glwitmgbpbizevhljZzah\ZIl_evhylZgbazZmih[mqg_:
ih hkgh\guli[s_h[jZah\ZI|_evghfjzffzf *he guh[_ki_qgb\zZlZd _ijb_f\ h[jZzah\ZI|_e\
hjlZzgbazZph¥ ~Zgbf_xsboijz\hgZihemqg_ghbh[s_]hh[jZah\ZgBWhI\_lklI\mxs nfhh\gy
ijh b\ZxsbgzZl_jjblhjbmmZdhlhjhazdj_ie mAdZazZgly[4¥ah\zZl_evigidZgbazZpby

< ijb_f_\ ]hkm~ZjkI\_ggembximgbpbiZzevdmpZah\Zl_evdmpZgbazpbwx _| [ulv
hldzazZigtrevdithijbgbghlkmlki\by ck\h[hrgufo kl azbkdexqg_gltkkefmgzZzij\ *mkfhlj_g
gZklyfbb gZklhyskt¢zZlvbklZlv_c gzklhys_Nh"_jZevghPdhgzkemqgBlkmIkI\bykI\
]Jhkm~rZjkI\_glydlefmgbpbiZevhjZzah\zl _evéhlZgbazpbbbl _ebazdhggij "~klZ\bl_eb
j_[_gdZeyj_r_gbyhijhkza _JhmkljhckI\ AjmImix[s_h[jZah\Z|_evhgjjhzkgbazZp[¥ZszZxlky
g_ihkj_"kI\_ggthjl]Zzgbkihegbl_evdbZklbkm[t_dlZhkkbckdNc"_jZpbbhkms_kl\eyx
Jhkm~rZjkI\_ggihiZ\e_gbkn_j h[jZzah\Zghebhjl]Zd_klgh]khzfhmijz\e_gbkyms_kl\eyx
mijZ\e_gbkn_j h[jZah\Zgby

HjJzgbaZpbg”~b\b mZevgH[hjZijb ijb_f_eb[hi_j \hA \ JhkmAZjkI\_gdu_

>Z1Z i_qZlb Kbkl_fZ DhgkmevlZgllexk Jhkkbckdh_ aZdhgh”Zl_evkl\h [Zah\Zy \_jkby Ebkl



N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

fmgbpbiZzevghijZah\ZI_evghjlZzgbazZpbdyihemqg_ghkgh\ghhs_]hb kj_~g_]h[s_]h
h[jZzah\Zghyn]em[e_gdwimqg_ghthlf_evguoq_[gup_~f_lh\bebreyijhnbevghlh{mg_gby
"himkdZ_AkkemqgZpad ihjy*d_dhlhjulij_"mkfhlj_gaZzdhgh”ZIl_evKkdihft_dIZhkkbckdhc
N_"_jZpbb

Hjl]ZgbaZpblygdmje&bbg”~b\b*mZevgh[hzZijb ijb_f_eb[hi_j_\h"]jZ " *"Zg‘e
ihemqg_ghtys Jhh[jZah\Zgby h[jZah\ZI|_evghjdZgbazZpbyoZebamxsthdjZzah\zZl e\
ijhl]jZffu hkgh\ghhis_ ]hb kj_~g_]lh[s_]hh[jZah\Zgbygl Jjbjh\Zggk "hihegbl_evgufb
ij_"ijhn_kkbhgZevdguyiBah\Zl_evgijtb]jZzffZfb\ h[eZklbbabqg_ kdhtevimjkihjlZbeb
h[jZah\Zl _evgujh]jzZffu kj_~g_Jlhijhn_kkbhgZevgh]hZzah\Zgby h[eZklbbkdmkkl\
bgl _Jjbjh\Zggwh[jZah\ZI_evgijftb]jZzffZfbhkgh\ghhlis _]Jhb kj ~g_ Ji[s_]Jhh[jZah\Z¢
hkms_ kl\ley dkhkgh\Zgbp gddhkh[ghkldaZgylbkl® evgub/ rhfbkdmkkbe&bkihjlZ:
I1Zd ijbhlkmlkI\bilhnIb\hihdZaZdgdzZgylbkhhI\_TklI\mxs\W*hfkihjlZ

=eZ\Z IJHN?KKBHG:EVGH;J:AH<:GB?

Klzlvy Kj_7g_ijhn_kkbhgzZevdlijZah\Zgb_

Kj_"g_lijhn_kkbhgZevyhjZzah\Zglyzijz\e_g&zZj_r_gb_az”"Zhpgl_ee_dimZevgh
dmevimjghlihhn_kkbhgZevdgBpiblby_ eh\_dZbf__Ip_evxih*lhlh\ddiZebnbpbjh\z
jZ[hgbbebkem Zshboki_pbZebklj\ ~g_Jl&\_gZh \k_fhkgh\gu§zZijZz\e_gbwi{s_kl\_ggh
ihe_aghcyl_evghklibhhI\_IkI\lkbhlj_[ghklyfib[s_kI\D]hkm~"ZjklXZZd  _m~h\e_I\hj_
ihlj_[ghkl edbgghkiim]em[e_bpdbdkrbj_gbthjZzah\zZgby

Dhk\h_gbix[jZzah\Zl_evgjhdjzff kj_~g_Jlhfhn_kkbhgZevdljhah\ZgblimkdZxlky
ebpzbf _xsb h[jZzah\Zgb _gb  _hkgh\ghhhs_Jhbebkj ~g Jth[s_]hh[jZah\Zgb¥kelbgh g
mklzZgh\eg@hklhystN_~_jZevgaZdhghf

lhemg_gkj ~g_Jhhn_kkbhgzZevdif]jBah\Zglgy [Za_hkgh\ghhHs_]hh[jZah\Zgby
hkms_ kl\ey Kk9gh\j f ggudemq_gkkjfrg s _Jhm[jZah\zZgbiy ~ eZlohhlI\_ITkl\mxs_c
h[jzah\zl_evgjmdjzffukj_"g_lihhn_kkbhgzZevahjjhah\Zgkywlhfkemqgal[jZah\Zl_evgZy
ijhljzffz kj_~g_lhjhn_kkbhgZevgh|jzah\Zgby Zebam_fg8yY [Za_hkgh\gh]lh[s_]h
h[jZzah\zZghyajzZ[zZIu\Z_lg¥hkgh\lj_[h\ZgbkhhI\_lklI\mxsbho®_jZevgdbkm~Zjkl\_
h[jZzah\zZl_evdgddg”Zjlhkj_"g_lh[s_]hb kj_"*g_lhhn_kkbhgzZevdH]BEah\Zglkymq_Ilhf
ihemqgz_filhlen_kkblbetki_pbZevghdjlbrg_Jhhn_kkbhgZevpghjhah\Zgby

Dhgkmevlzgllighk qZgb _
K yg\Zjy ]JhA2N_~_jZevgaZdhghl 1 NA\ gZklv klZlvb \ghkylklyaf_g_gf
| _dkV¥[m~ "msj_"~Zdpbb

ljb_fgzh[mqg_githh[jZah\ZI_evgjfljzffzfkj_~g_Jhhn_kkbhgZevphjlhah\Zgdy
kg_I[x*"_lguoZzkkb]lgh\Zagbe _jZevghpt" _1Z [x* _Ih\km[t_dlh\hkkbckdRc”_jZphtb
f_klgudex”  _lh\y\ey Ikly[s_~hkimigufkebbghg_ij _"mkfhlj_g&Eklhys gZklvXjb ijb_f_
gzZh[mg_gihh[jZzah\ZI_evguf]jzffzfkj_~g_Jhhn_kkbhgzZevphpjlhah\zgihyijhn _kkb yif
ki_pbZevghklyf[mxsbimihkimiZzxsw@Zebghyj_"_e_ggllbjg_kdhkohkh[ghklnbabqg_k
b bebikboheh]bqg_lkdtg klijh\h~ylkywkImibl_evghkiulZgby ihjy*d_mklZgh\e_gghf
khhi\_lkI\tkbgZzklhysbN_~_jZevgaZdhghdf kemqgZ kelmpbke_gghkidklmizxshp \urz_|I
dhebqg_kIAhkl nbgzZgkh\in[ ki_q_gdhlhjudhkms_kl\ey_ &kkqg_I[x* _lguoZzkkb]gh\:
n_"_jZevghlx~"_1Z [x”~ _lIh\ km[t_dlh\Uhkkbckdhd_~_jZpbl f_klguo [x~ _Ih\
h[jZzah\Zl_evdltzZzgbazZphjlr ijb_f_gzZh[mqg_gbh h[jZah\Zl_evgiyh]jzffzf kj_"g_
ijhn_kkbhgzZevghZah\Zghygblu\ZxlkyameviZhk\h_gbihklmizZzxsbfh[jZah\ZI_evghc
ijhljzffu hkgh\gh]lh[s_Jhbeb kj_~g_Jh[s_]J]hh[jZzah\ZgbmwdZaZggu_ij_"klZ\e_g
ihkimizZxsbfthdmf _glhd[jZah\Zgbbtbheb*hdmf_ _ghfd[jZah\Zglblbbd\ZebnbdZpbb
\j_ "N_"_jZevghkdh@t 1 NA

lhemg_gkj ~g_Jlifhn_kkbhgzZevdtijhah\zZgbltyijh]jzffzfihA]lhlh\dibi_pbzZebklh\
kji_~g_lB\_gaAi_j\u_ebpzZfbbf_xsbfb”biehfh kj_"g_fijhn_kkbhgzZevdlifZah\Zglkb
ijbk\h_gb_d\ZebnbdzZpbZebnbpbjh\Zgghlhq_]ibebkem Zs_]9_y\ey_Ilkyhemqg_gb_f
\Ihjh]tbebhhke_~mxskjh”*g_Jhhn_kkbhgZevbghjhah\Zgithywlhjgh

H{mgzZxsb_iyh[jZzah\ZI|_evgigli]jzffzfkj_~g_Jhhn_kkbhgZevdhjbah\Zglgy

>Z1Z i_qZlb Kbkl_fZ DhgkmevlZgllexk Jhkkbckdh_ aZdhgh”Zl_evkl\h [Zah\Zy \_jkby Ebkl



N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

bf xsb _kj_~g_]m[s_]hh[jZah\Zghijz\_ijhclb]lhkm~ZjkI\_ghrh¥h\m&Il_kliZpbahlhj
aZ\_jrZ_1kgk\h_gbh[jZah\Zl_evgip]jZff kj_~g_]h[s_]hh[jZah\ZgHyijb mki_rghf
ijhoh A gbdhlhjhof \urZ_IKkgIl_kIZh kj_~g_fi[s_f h[jZah\ZgbWdZaZgdguymqZxsbh
ijhohryllhkmAZjkI\_ghgimkh\nxd|_klZphxkieZlgh

Kl1Zlvy <ukr__h[jZah\Zgb_

<ukr_ h[jZah\Zgbf__lp_evt[_ki_q_gith~]hih\dokhdhd\Zebnbpbjh\@3g§jhdh
\k_fhkgh\gug§zijz\e_gbyfls_kI\_ggithe _aght_yl_evghKikhhi\_IkI\bkihlj_[ghklyfb
h[s_kI\Zb Thkm~ZjkIv@~h\e _T\hj_giblj [ghkl_ebgghklobgl _ee_dImZewgmhévImjghf
gjZ\kI\_gghZa\blbm]em[e bphkrbj gbh[jZzah\Zglggmaggh i_~Z]h]bd\ ZekhrchdZpb b

D hk\h_gbijh]jzff [ZdZeZ\jbZd&bijh]jZff ki_pbZebl|l NEimkdZxIl&klypZbf_ xsb
kj_"~g _h[s__h[jZzah\Zgb _

Dhk\h_gbijh]jzff fZ]bkljZImjthimkdZxl&klypZbf_xsb \ukr__h[jZah\Zgkx[h]h
mjh\gy

D hk\h_gbih]jzZff ihAlhlh\d®pZmqggh i_~Z]h]bagZkdiby ZkibjZgimjZrtxgdIimj_
ijhljZff hj*bgZImjijh]jzZff Zkkbkl_glmju klZ bjhithkkdZxlklypZbf_ xsb _h[jZah\Zgh_
gb® _\ukr_]lhh[jZah\ZgbXki_pbZeblblkeb fZ]bkljZImjzZD hk\h_gbxjh]jZff hjrbgZln
A"himkdzZxlgppzbf _xsb _\ukr__f “bpbgkdh[jZah\Zglh beb\ukr__nZjfzp _\lbqg_|I
h[jZah\ZgbD hk\h_gbkjh]jzZff Zkkbkl_glmju klZ bythidbkdZxlkppZbf xsb_\ukr__
h[jZah\Zgbh[eZkIbbkdmkkI\

ljb_f gZh[mqg_gbh h[jZah\ZI_evgqgigh]jzffzf \ukr_]hh[jZah\Zglhkms_kl\ey_Ilky
hi~_evdhijhljzffzf[zdZez\jbZlB]jzffZzfki_pbZebl_iiB]jzffzffZ]lbkljZImijighljzffzf
ihAThlh\dglzmggh i_~Z]h]bdzZkjdB&ZkibjZzglmjizrtxgdImijijhljzffZzfhjr*bgZImjalzd’ ih
ijhljzffzf Zkkbkl_glmju klZ bg\dibpgdmjkditkgh\__kebogh g_ij_"mkfhlj_ghiZklhys
N_~_jZevgaZdhghf

ljb_f gZh[mqg_gbhijh]jzffzffZ]lbkljZImjiyhljzffZzfih~"Jhlh\dgZmaqgh i_"Z]h]
dz~jh\' \  ZkibjZglmj_zZ~txgdImj_ijh]jzffzf hj*bgZIlmjuz 1zZd _ ih ijh]jzffzf
Zkkbkl_glmju klZ bjihkdis _kl\ey_liky j_amevIZIAkImibl_evgbkiulZgbcijh\h”*bfu
h[jZzah\zZl_evigiiZgbazpbkzZthklhyl_evgh

IhkimiZxsbgZ h[mg_ghbh h[jZah\ZI_evgijh]jzffzf \ukr_]lhh[jZah\ZghijZ\.
ij "klZ\blk\_~ gblyk\hbdg~b\b"mzZevyhudb ™ gbyoameviZthlhjuongblu\Zxlkwbfb
h[jZzah\Zl_evghjfpbZgbazpbiybbijb_f_\ khhI\_IkI\l&kbhjy*dhfmklZgh\e_ggkiihI\_IklI\lkb
gZklvxklzlivb gZklhys_Nh " _jZevgh¥idhgz

Dhgkmevlzgllighk qZgb _
>eyebpbf_xsba\ZebnbdZpbkxiehfbjh\ZggaucpbZeblkldhggzZzdB]lbkljZImgujzZzkkfzljb\Z_IkZd
ihemqg_dbhjh]JAhukr_]m[jZah\Zgq kil "ZgghdtrdhgZz

Himg_gbih ke "mxsbh[jZzah\zZIl_evgujh]jzffZzf \ukr_]Jhh[jZah\Zgbyey |
ihemqg_ghllHjh]ibebdhke_~mxs\llkr_]th[jZah\Zgby
\j "N_" jZevghldh@t 1 N A

ih ijh]jzffzf [ZdZeZ\jbZbBbijh]jZffZf ki_pbZebl IZbpZfbbf_xsbfb/ bieh
[ZdZeZ\jtiehki_pbZebkletbiehfz]bkljz

ihijh]jzffzffz]bkljZImjebpZithf_xsbfb*biehki_pbZebklebiehfz]bkljz

ih ijh]jzffZf hj*bgZImijuebijh]jzZffZf Zkkbkl _glmju klZ bjhadpZfbbf_ xsbfb
"biehth[hdhggZdbbdbbgZIimheb*biehth[hdhggZgkikbkl glmju klZ bjh\db

ih ijh]jzffzf ih~"l1hlh\d9Zmqggh i_~Z]h]bgzZkdbb ebpZfbbf xsbfb”biehfh
hdhgqgzgtkbbjzZgIimjartxgdimjuebrbiehfdZzgrb*"ZglZmd

KIZIvy H[sb_lj_[h\Zgby hj]ZgbazZplib_fZ gZh[mq_gbh ijh]jZffZzf [ZdZeZ\jbZbZ
ijh]jzffzf ki_pbzebl 1z

lib_f gZh[mq_gbh ijh]jzffzf[ZdZez\jbZdZjh]jZffZfki_pbZebl ijA\h~blkyg
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

hkgh\ZghbameviZlhAbgh]hhkm~Zjkl\_gghdazf_gzebbgh g_ij_"mkfhlj_gdzZklhys
N_~_jZevgaZdhghf

J_amevlzZzlidbgh]hhkm”ZjkI\_gohdlazf_gdgigb ijb_f_gZ h[mqg_ghbh ijh]jzffzf
[Zzdzez\jbWZjh]jzffzfki_pbZebl NZckl\bl_evgquluj_Jhr"Zke_"mxska@]h~hfihemqg_gby
IZdbjo amevIZlh\

Dhgkmevlzgllighk qZgb _
K yg\Zjy ]JhA2N_~_jZevgaZdhghl 1 NA\ gZklv klZlvb \ghkylklyaf_g_g<f
| _dkV¥[m~ msj_"~Zdpbb

FbgbfZzevgthebqg_ki\eeh\ "bgh]mhkm~ZjkI\_gagud&zf_ogzh[s_h[jZah\Z]_e
ij_Nf_1ZfkhhI\_lklI\mxslkif_pbZevghtkébgZijZz\e_ghbk~ ]Jhlh\dithdhlhjufijh\h”*blkib_f
gZh[mqg_ghb_Ihf gbkep_e_\htgjb_f mklZgz\eb\Z hik¥xah\Zl_evdbhfzZgbazZpBukr_]h
h[jZah\ZgbykeldbgbfZevgldhebqg_ kl\heeh\ "bghllhkm~ZjklI\_gehdldzf _gZmklZgh\le _gh
mqj_"bl_dZfdhk[jZah\ZI|_evigl&gbaZpbb

Fbgbfzevghdhebqg_klfEeeh\_~bgh]hhkm~ZjkI\_gowmdilazf_g@klzgz\eb\Z_Yh_
khhi\_lkl\bb gZklvx gZklhys_klzZIvbg_ fh _I [ulv gb _dhebqg_kl{Zeeh\_~bgt
JhkmA~rZjkI\_goidldzf_@Z h[oh*bfijédyihkIimie_gb¥h[mq_gbh ijh]jzffzf[ZzdZez\jbzlZz
ijhljzffzf ki_pbZebl_IEZ mklZgh\e_ggmlh"_jZevgufhjl]Zghf bkihegbl_evghezZkl
hkms_kl\leyxsbfigdpbhbdhgljhelxgZz”ah)kn_j h[jZah\Zgby

BghkljZggljz ' ~ZgZf_"hklzZ\ey_IikZ\hijb_fZgzh[mq_githijh]jzffzf[ZdZeZ\jbZIZ
b ijhljzffzf ki_pbzZebl _Nzh[jZzah\Z]l_evghjlZgbazZpWkr_]hh[jZah\Zgbly j_amevIZIZf
\kImibl _evdwkoulZgbigh\hr"bfubdZzdbfh[jZah\Zl _evghfhZgbazZpbyfb

ljb_f gZzh[mq_gbh ijh]jzffzf[ZdZezZ\jbZd4jh]jzffZzf ki_pbZebl_ dBp bf_xsb
kj_"~g__ijhn_kkbhgzZevdrb\ukr__ h[jZah\Zgbijh\h~blkyih j amevIZIXZkImibl_ev
bkiulzgbcnhjfZz b i_j_qg_gvdhlhjuohij_~_eyxlkyw[jZah\ZI_evghjdZgbazZpb\wkr_1]h
h[jZah\Zgby

ljb ijb_f_gZ h[mqg_ghbh ijh]jzffzf [ZdZeZ\jbZbZijh]jzffZf ki_pbZebl_ik
ki_pbZevghKkdylhebgzZijz\e_gbwfr*Thlh\dlg_[mxsbimihkimiZxskedpgZebqghyj_~_e_g:
I\hjg_kdbkdhkh[ghkl rcbabg_kdibbobebikboheh]bq_ kddbp kimdZazZgguyjZah\zZl e\
hjlzgbazphBE\_ijh\h*blvhij_~f_lzZfihdhlhjufg_ijh\h*"blky*bgulkhkm"ZjkI\_gwdaZf
"hihegbl_evgWkimibl_evgbkiulzgby\hjg_kdhle beb ijhn_kkbhgZevglZéjZ\e_gghklb
j_ameviZidhlhjuomgblu\ZxlkyZjy~nk j_amevlZIZfBbgh]hhkmA2ZjkI\_gohwdlazf_dgib
ijh\_~_gbdbhgdmjkZj_q_gki_pbZevghldl _ltebgzijz\e_gbk*"]hlh\dith dhlhjufijb ijb_f_
gZh[mqg_gbhzkq_I[x~" _lguaZkkb]lgh\Zgbe¢_jzZevghMt _IZ[x* _Ih\km[t_dlIlhkkbckdhc
N_"_jZpblo f_klguo[x”~  _Ih\ih ijh]jzffzf [ZdZeZ\jbZbZijh]jZffZf ki_pbZebl_fEZ]ml
ijh\h~blvky*hihegbl_evgudkimibl_evgukiulZzgby\hjg_kdhd beb ijhn_kkbhgzZe
gZijZ\e_gghkib_j ~Z_lkyhjy*d mklZgh\e_glgBfbl_evkI\Rthkkbckdhc* jZpbb

H[jZah\Zl_evghufj]ZgbazZpbWwkr_]Jhh[jZah\Zgbyw _| [ulv ij_~hklZ\e_ghz\I
ijh\h~blvrhihegbl_evgWklimibl_evgbkiulZzgbyjhnbevghgZzZijz\e_gghklb ijb_f_ g
h[mg_gbh ijh]jzffzf[ZzdZez\jbZdZjh]jzffZf ki_pbZebl_I1Zj_q_gVvZdb&d[jZah\ZI_e\
hjlZzgbazZplki_pbZevghkb cbeb gzZijz\e_gbih”~]hlh\dbih dhlhjuflzdbfhjl]ZgbazZpbyf
ij_~hklz\e_g&E\hijh\h~"bl¥®hihegbl_evdkimibl_evghkiulZgbyhnbevghgzijz\e_gghklb
nhjfbjm_lkgZhkgh\Zghp *eh”_gblZdbd[jZzah\ZI_evdudzZzgbazZphukr_]hh[jZah\Z¢c
lhjy*hddjbl_jbbhl[hjZ i j q_gV¥Zdbdc[jZah\Z|l _evghjgZgbazZptké pbZevghkb cbeb
gZijZ\e_ghta~]hlh\dbh dhlhjuffh]mlijh\h”*blvk¢hihegbl_evgwkImibl_evgbkiulZgby
ijhnbevghgzijz\e_gghkib_j "ZxIkyz\bl_evklI\Rthkkbckdhc*_jZpbb

Fhkdh\kdBbkm~ZjkI\_ggugb\_jkblbf_gbF < Ehfhghkh\lZ KZgdIl I_I_j[mjlkdb
Jhkm~rZjkI\_gogd\_jkbNijz\_ijh\h”*blvhihegbl_evdlklmibl_evghkiulZghiyhnbevghc
gZijZ\e_gghkjlb ijb_f_gzZh[mqg_gbh ijh]jzffzf[ZzdZez\jbZjh]jzffZzfki_pbZebl_ihz
ki_pbZevghkllyf beb gzijz\e_gbyifh*]hlh\dbhij_~_ey_ fufFhkdh\kdblfhkm~ZjkI\_gguf
mgb\_jkbl_bHf gl <EhfhghkhbhKzZgdl I_I_jimj]qakm" "ZjkI\_gogb\_jkbl_Ihf

Il_j_g_g¥hihegbl_evdkbomibl_evghlbiulZgble mkeh\byZgbke_dbyw_"_jZevgu_
Jhkm~rZjkI\_g@bjzah\zZI_evdylZgbazp\Wikr_Jhh[jZzah\Zgbhy[mq_gb_dhlhjuk\yazgh
ihklmie_gbgZ]hkm~ZjkI\_ggem [mgZebqgbnf]ljZz " *Zg*himkdlzk\_~_gbykhklZ\eyxshbf
Jhkm~rZjkI\_gdzogmmklZgZ\eb\Zxdky _jZevguhjl]Zghfbkihegbl_evdagZklibgzZdhlhjt
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\haeh™ _gungdpmlmgj "~bl_ey

KIZIvy  Hkh[u_ijZ\Z ijb ijb_f_gzZh[mq_ghh ijh]jZzffzf [ZdZeZ\jbZbZijh]jZffZT
ki_pbzebl 1z

ljb ijb_f_gzZh[mq_gbh bf_xsbflhkm"ZjklI\_ggddj_~blzmbbebazkqg_[x"" _lgu
Zkkblgh\Zgbt_jzZevghkh _1Z[x~ _Ih\km[t_dlIdhkkbckdhec"_jZpblh_klgudx” _lh\ih
g_bf_xsbf JhkmA”ZjklI\_gdglkdj_"blZpihbljzffzf [ZdZez\jbzbZijh]jzffZf ki_pbZebl_I1z
liz ' "zgZth]ImJulvij_~hklzZ\e_fguh[uijz\z
\j_~"N_"_jZevgh¥dhhk 1 NA

ijb_f[_a\kimibl_evdwkoulZgbc

ijb_f\ij_ "~ eZmklZgh\e gdhrluijb mkeh\bbki_rghljijphoh ~_ gbwkImibl_ev
bkiulZgbc

ij_bfms_kI\_gghZ\h aZzgbke gihly mkeh\bimmki_rgh]l]hhoh ™~ gbykimibl_ev
bkiulZghdjbijhgb¢zZ\guankeh\byo

ijb_f gz ih~]lhlh\bl_evgbl®_e_gbyg_"_jZevgulhhkm?ZjkI\_gdupZah\zZIl_en
hjlZgbazpbkr_Jh[jZah\Zgbgyh[mq_gdzkqg [x* Igu@kkb]Jgh\Zgbt jZevghih  1Z

bguhkh[uijZz\ZmklZgh\e_ggdklhys ktzZlv_c

Il _j_qg_gJvjZz ~"Zgdhlhjufij_~hklzZ\eyxlkykh[u_ijZz\Z ijb ijb_f_gZh[mqg_ghh
ijhljzffzf [ZzdZez\jbZHZ]jh]jzffZf ki_pbZebl_¥kzZlZd _ihjy*hd hkgh\Zgbjy *hklzZ\e_gby
hkh[uojZ\ mklZgZ\eb\Zglklwlhys k¢Zlv_ckelgZzklhyshN_~_jZevgaZdhghfmklZgh\e_gh
bgh >jm]bdzIl_Jhjhjpz *"Zgdhlhjufh]mlj_~hklZ\eylviky*mkfhlj_ggiumgdlzZfbb qgZklb
gZklhys k¢Zlvhkh[uijz\zZijbijb_f_gzh[mqg_gith\Ah_gguifihn_kkbhgZevigiliZah\Z|l_evguf
ijhljzffZfb bebh[jZzah\Zl_evgjfljzffzf kh"_j Zsbk\_~_gbkhklZ\eyxsbhkm~ZjkI\_ggm
I ZcgmmklZgzZ\eb\Zxhkiheghfhg_ggujB\bl_evkl\hflhkkbckdiNc *_jZpbb_"_jZevgl
hjlzgzflbkihegbl_evigehZkIb

ljb ijb_f_gZh[mq_ghbh ijh]jzffzf [ZdZeZ\jbzBZjh]jZffZf ki_pbZebl_ dZkq_lI
[x*" _lgu&Zkkb]gh\Zgbe¢_jZevgHkH _I1Z[x"" _Ih\km[t_dlIdhkkbckdhcr jZplbd_kligt
[x~" _Ih\]jz " ~"Zgfh]lmNhkihevah\ZIlwkh[ufbijZ\Zfb ij_"~hklZ\e_ggudb b mdZaZggufb
imgdl_qgzZklbgzklhys kéZzlvih”rzZ\ih k\h_frhu[hjmazy\e_glhijb_f_\ hArgm[jZah\ZI|_e\
hjlZgbazZphkr_]Jth[jZah\ZghFh~gm[jZah\ZIl_evgjmkjZffmukr_]h[jZah\ZgbjZ\hfg.
ijb_f gzih”]lhlh\bl_evghul”?_e_gbwy *_jZevgubkm~ZjklI\_gdgljzah\zZl_evdudZgbazZpbc
\ukr_]hm[jZah\Zglg¥ " ~ZgbgjZz\_\hkihevah\ZIvkghdjZlgh
\j_A"N_"_jZevgauddhglmh 1 NAhQI 1 NA

1jZ\hgZijb_f[_akimibl_evdgkoulZghdhhl\_IkI\EgZklvxgZklhysk¢ZIvbf_xI

ih[_~bl_eb ijba_juazZdexqgbl evgHlh2Ak jhkkbckdiebfibZrudhevgbdhe ¢
k[hjguo dhfzZzg”JhkkbckdhNd_"_jZpbbmqgzZkI\h\Z\rbvo f_""mgZjh~gubebfibzZ”"Zdh
h[s_h[jZzah\Zl_evgufrf_|Zfb knhjfbjh\Zggdohjyrd_mklZgh\e_goght_jZevguWwfj]Zghf
bkihegbl evgWVWecZklb hkms_ klleyxsbifmgdpbbh \ujzZ[hld_Jhkm~Zjkl\_ggheblbdh
ghjfZzlb\gh ijz\h\frhmebjh\zZg\bkn_j_h[jZah\Zghl ki_pbZevghklbbybebgZzZijz\e_qg|
ihAThlh\dikhhI\_IkI\mxsbfhnbex \k_jhkkbckdhebfibZz*udhevgbdibebf_ ""mgzZjh»
hebfibz”u |I_q_gbg_luj_ce_| ke_"mxstaaz]h”*hfijh\_~_gbikhhlI\_Ikl\mxshebfibz”
Khhi\_Ikl\bijhnbey mdZazZgglebfibZz”ki_pbZevghkllyf beb gzZijz\e_gbyifh~]hlh\
hij_~_ey_Ilkljzah\zZl_evigH&@gbazZpb_c
\j_ "N_"_jZevghldh@t 1 NA

g_fibhghbijba_juebfibckdhblg!ZjZebfibckdblgbKmj~rebfibckdbjog_fibhgtbjz
g_fibhg@\jhiuebpZazgy\rbi_j\h_f_klhgz _j\_gklI\fbjZ i_j\_gklI\2\jhiuih\b”ZfkihjlZz
\dexq_ggufjh]jzffuHebfibckdibldlZjZebfibckdblgbKmjrebfibcktbjohki_pbZevgh
b bebgZijzZ\e_gbihfrlhlh\dth[eZklIbbabqg_kdmctevinbkihjlz

Dhgkmevlzgllighk qZgb _
>h g ki jZkijhkljzgy _leyd™ gz~ _|_c kbjWlL1_chklZ\rboKyaihi_g_ghk~bl_e_ebp
babogbkelZ\ | _jZgHh _\ud _ckl\bq 4 NZgghplzdhgZz

>Z1Z i_qZlb Kbkl_fZ DhgkmevlZgllexk Jhkkbckdh_ aZdhgh”Zl_evkl\h [Zah\Zy \_jkby Ebkl
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ljZ\hgZijb_fgzZh[mq_ghbh ijh]jzffzf[ZzdZeZ\jbdlEZh]jzZzffZfki_pbZebl azkq_lI
[x*" _lgu&Zkkb]gh\Zgbe¢_jZevgHkH _I1Z[x"" _Ih\km[t_dIdhkkbckdhcr jZplbd_kligt
[xA _Ih\\ ij_~_eZmklzgh\e_gd¥Whdubf_xI~_Ib bg\Zebbdbg\Zeb~ub ,,]jmii bg\Zeb"k
N IkIVZbg\Zeb”ruke ~klI\b\h _gghigz\fu bebaz[he_ \Zgblyemqg_ggwuwo_jbh”*ijhoh " ¢
\h_gghkem [u
\j_~"N_"_jZevghyHdhfk 1 N A

D\hldjb_fz~eyihemq_gWkr_lhh[jZah\Zgblyijh]jzffZzf[ZzdZezZ\jbDlEh]jzffZf
ki_pbZzZebl alzkqg [x~" _Igudkkb]lgh\Zgbé jZevgHkH 1Z[x”" _Th\km[t_dlIl@hkkbckdhc
N_~_jZplbbf_klgudgx”~ _Ih\mklZgzZ\eb\Z_lkyh~ghh[jZzah\ZI_evbhi&ZgbazpbjZaf_j g
f_g_q_ f~r_kylvjhp_glhh[s_]hh[t_fZdhgljhevgpbnjijb_fzZ]jz ' ~Zgh[mqgZxsbo&kzkq_I
[x* _lgudkkb]lgh\zgbe¢_jzZevgHkh _IZ[x~ _Ih\km[t_dIBhkkbckdhecr_ jzZplbd_kigt
[xA _Ih\\u~r_e_ggusndhb[jZzah\Zl_evbhiZgbazplzhg_j_~ghlkt*ihki_pbZevghkdylheb
gZijZ\e_gbipfrlhlh\db

ljzZ\hgzijb_fgzih~]1hlh\bl_evdu” _e_ghy”"_jZevgllkm~ZjklI\_glglydah\zZl_e\
hjlZzgbazphk&r_]Jhh[jZah\Zgb¥h[mq_gadzkg_[x" _lgu&Zkkb]gh\Zgbeé¢_jzZevgHkH _1Z
bf_xl

AN Ib kbjhku~_IbhklZ\rb_Kyaihi_q_gbh~bl_e_ Z1Zd _ebpdagbkeZ_I_c kbjhl
AN _l_chklzZz\rbokyaihi_q_gbg~rbl_e_c

A Ib bg\ZebBg\ZebAb, Jjmii
\j AN_~_jZevghpidhgr 1 NA

liz *Zg\ \hajzkI"h™M\z "pZld Ibf _xsb lhevdhrgh]jih*bl_eybg\Zeb/2Zjmiiu_keb
ki _~g_"mr_\Rboh”k_fvbgb  \ ebgbgujh blhggh]lhbgbfmfZmkliZgh\e gghlkm[t_ ¢
Jhkkbckdhe jZpblbf kimbl_evkIVWEdZazZzghgdorZg

liZ'~Zgdhlhjuih”\_jlebRtha”_ckl\hZ "bZpBke " kI\WZIZkljhngZQ jgh[uevkdhc
:WKbgzZdhlhjupZkijhkljZgy tkyklI\bAZdhgBkkbckdhc jZphb fZy ]lh~r2a
H khpbZevghZsbl ]jz'~Zgih”\_jlrbokyYha”_ ckl\bpZ*"bZpbbke ~kl\bdZIZkljhnyg.
Q _jgh[uevkdW&

A _Ib\h_gghkem Zetbjd[rbadjb bkiheg_glbfbh[yaZzgghklhcgghkcem [bbebmf_jrk
\ke_ ~klI\bm\_qvyZg_gbyjz\fu dhglmatetbh[hazZ[he_ \Zghltemq_ gglifb ijb bkiheg gbb
hlyazgghkVhcgghkcem [W Ihf gbkeijb mgzZklbbjh\_~_gbdhgljl_jjhjbklbg_kdbj&p bl
bebbgud_jhijbylbch[hjv[_kl_jjhjbafhf

A lbmf_jrboih]b[rbo=_jh_Yh\_IkdhKihxazZ=_ jh_VUhkkbckdMc” jZplbihegt
dzZ\Ze jhj* _gKeZ\u

A_Ibkhljm~rgbdhYZgh\gmlj_ggBoe N_"_jZevgkem [lWhckdyZpbhgZevbiZ¢ bb
Jhkkbckdh ~ jZpbbngj_ "~ _gble hjJZzgh\m]heh\gh bkihegbl &kghcfu n_~ jZevghc
ijhib\hih Zjghkem [EhkmA"ZjkI\_gighld\hih Zjghkem [uhj]Zghih dhgljheaZh[hjhlhf
gZjdhlbqg_kidboklibikbohljhigtos_kI\IZfh _ggun]ZghKe_"kI\_ggthlbl_IZhkkbckdhc
N " jZpbilh]b[rbomf_jrboke_ "kl\bm\_ qgwebbgh]hh\j "~ gba"hjh\vyhemq_ggufd\
kl\lyalk\uiheg _gbkem ™ [ghdyaZgghklelr[h\ke ~kl\baZ[he \Zglbywemq_ gglfith\ i _jbh~
ijhoh ™~ _glkem [ymdZaZgoyd_""_glhyhg]ZgZb”_IbgZoh”b\rb gdpob ~b\_gbb
\j_A"N_"_jZevgaddhglmh 1 NAhQI 1 NA

A _lbijhdmjhjkdjzdhlgbdhih]lb[rbomf_jrbolke_~kl\bm\_qgviyebbgh]hh\j_"~_gby
a“hjh\vyhemqg_gdud\ i_jbhANjhoh A_gkem [§ hj]ZgZipghdmjZIméb[hihke m\hevg_
\ke_ ~kl\bjbgbg_gbjy *Za~hjh\vkk\yakbokem ™ [ghcyl evghklvx

\h_gghkem Zslhlhju_ijhoh?yl\h_ggmxkem [mih dhgljzdihm g_ij_ju\g
ijhrhe bl_evghilvggtkem [uhdhgljZzddmlhjulbhklZ\eyglf g_1j_oe_1zZlzd ]1jz " ~"Zg_
ijhr_~rb_\h_ggmkem [irh ijbaulnb ihkimiZxsbgZh[mqg_gbh j_dhf_g”*ZpbdlifZzg~bjh\
\urz\Z_fuf]jz"~Zgzi ihjy*d_mklZgh\e_gaohf_jZevgulj]Zghfokihegbl_evdaZklhbt
n_"_jZevglfikm”rzZjkI\_gljdZghf dhlhjuom_"_jZevgaZzdhghf "mkfhlj_ylZ_ggZkxem [Z
\j_ "N_"_jZevghkdh@t 1 NA

liz ~Zgijhoh”~b\rb\ I _q_glg f_g_1j_oe_Nh_ggnkem [ihdhgljZzdimhhjm  _g
Kbezdhkkbckdhce jZzpbfim]b\dickdZ\dibgkdhbjfbjh\ZgbydjlZgZgpz\hbgkdblbe ghk
bm\he_ggkih_ggtkem [uhhkgh\Zgbif "mkfhlj_ggihfrimgdIzflb ]imgdlZih*"imgdIlhf
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A_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

ZimgdlzZzbih~"imgdlZfd \ imgdlzklZlvb N_"_jZevghPdh&¢Z fZjlz ]lh~r2a N.
H\hbgkdhfyazZzgghkhb_gghkem [_

bg\ZebMhcgumqgZzZklightdb\uad _ckl\b&l1zd  \ | jZglh _\ud*_ckl\blcagbke&bp
mdZaZggul~rimgdlZo imgdlzZklZlvb N_"_jZevglahdhdZ yg\Zjy ]hrzZ1  NAt
\_ |1 _jZgZo

liZz>~"Zg_g_ihkj_"klI\_gighgbfZ\rb_mqgzZkIb_bkiulZgbwo_jgh]lhjm by[h_\u
jZz"bhzdlb\dus_kI\ ZIfhkn_jy~_jghlhim biyh~a_fe_&d mq_gbkiobf_g_gb IZdblojm by
b[h_\uojz*"bhzdlb\guae_kI\*h*ZlunzZdlbg_kdhlhdjZs_gbmdzZazgdpkoulZgble mg_gbc
g_ihkj_"kI\_gogongZklgbatd\br"Zppd*bZpbhggd\ZjbcgZy” jguonklZgh\dgz™\h”gulo
ih"\hrgudhjzZ[e Icrjm]b\dh_ggub[t_dIZg_ihkj_~kI\_gougZklgbjhb_~_gblyh[_ki_qg_gby
jZ[hlih k[hjmbaZohjhg_gB®bhZdlb\dus_kI\ZIZd  g_ihkj_"~kI\_ggugZklgledw\b”rZ
ihke_"klI\bwlb&\Zjbc\h_gghkem ZlsbbpdagbkekXhevghgz_fghiklZ\Zhhjm _ggkibe
JhkkbckdNRc” jZpbbh _gghkem Zsdpmlj gghbbckdbgbkl jkiINgmlj ggBhoeJdhkkbckdhc
N_~_jZpbbebn_~_jZevgdokm~ZjkI\_ggpulZgh\h_gghkem Z&bkhljm~gb#dlb " _jZev
kem [u\hckdgZpbhgZevglRZj*bbJhkkbckdhe_"_jZpbbebpZ ijhoh”b\rb_kem [m\
" e_agh”hjh glthackdZb “"jm]bahbgkdbmhjfbjh\Zgby&hljm~rgb#hp]ZghVNgmlj ggbo e
JhkkbckdNc™_jZpblb n_~_jZevghlighlb\hih Zjghkem [u=hkm~Zjkl\_gightb\hih Zjghc
kem [u
\j_A"N_"_jZevgaddhglmh 1 NAhQI 1 NA

\h_gghkem Z&khljm~gbNMb"_ jZevgkem [lWhckdyZpbhgZevphlzgrbblhkkbckdhc
JZpbthJ]Zgh\\ngJ ggb® e Jhkkbckdh ~ jZpbbm]heh\gh bkihegbl &kghcf
JZevglthb\h|h Zijgkem [ehkm~ZjkI\_dpghb\hih Zjglkkem [lduihegy\rbaz”Zqdb

mkeh\bybhjm ~gghdhgnebdhZzQ_q_gkdhckim[ebd gZijbe ]Zxsbd g _cl_jjblhjbyo
hIg_k_ggdlahglhhjm‘_gghd]khgnebdmedZaZgghu_gghkem‘Z$|b)i_hegyxsbziZ"Zq\boh"_
dhgljl_jjhjbklbg_kdb&@pbgZ _jjblhjbK_\_jh DZ\dZakd]tblhg Z
\j_~"N_"_jZevghyHdhfk 1 NA

MdZazgdugZklb gZklhys_lklZlvbebpZjbgbfzZxlkyZih”Thlh\bl_evghl”_e_¢
_N_jZevgubkm"ZjkI\_ghl@ah\zZl_evdypbZgbazphl&r_]Jhh[jZah\Zgbjp gZebqtnIng
ki_~g_Jh[s_]hh[jZzah\ZgBykhhI\_IlklI\blb ihjyrdhfij_~mkfhlj_ggwfZzklvx KklZlvb
gZklhys_Nn~_jZevgllhdhgE[mq_gbZzdbebphkms_kl\ey dikkq_ [x" _Iguakkb]gh\:
_N_jZevgh[x*"_1Z\ kemqgZ_kebhgbh[mgzZxlkyZ mdZzazZzggho6]lhlh\bl_evghld_e_g
\i_j\u_ Ihjy*hdhl[hjZzn_"_jZevgubhkm~ZjklI\_gdupZah\zZI_evghjdZzgbazpbekr_]h
h[jZzah\ZgbyZih~Thlh\bl_evgu6é_e_gbdblhjudhkms_kl\ey_hKwywq_glazkqg_I[x~" _Igu
Zkkblgh\zZgbc* _jZzevghhr_1Z\ khhiI\_IkI\bb gZklhys_@Zklvxb ij_"mkfzZljb\Z_fuc
khhi\_lkI\bkbwlbfihjyrdhfi_j_q_gum_"_jZevgybkm~Zjkl\_gblj@ah\zZIl_evduybZgbazZpbc
\ukr_]hh[jZah\ZgimklZgZ\eb\Zxlky_jZevgwfjl]Zghbkihegbl_evghzZkIbhkms_kl\eyxsbf
nmgdpbhbh \ujZ[hld_Jhkm”ZjkI\_gotheblbdb ghjfZlb\gh ijZ\h\hjfnfimebjh\Zgbxkn_j_
h[jZzah\ZgbyH[mqgZxsbfkyZ ih~]lhlh\bl_evgud”~_e_gbyo_"_jZevgudhkm”~Zjkl\_
h[jZzah\Zl_evghijdZgbazZpbukr_]lhh[jZah\Zghyhgghahjf_ h[mq_gkyZ kqg_I[x~" _Igu
Zkkblgh\Zgbt_jzZevgliXh _I12\ jZzfdZdphkm~rZjklI\_ggBlMZgbyieZgb\Z_Kdpi_g”by

lj_bfms_klI\_gghZ\hazZzgbke_ghyjZah\Zl_evhpXgbazZpgzh[mq_gihijh]jzffzf
[ZdZeZ\jbDlFGh]jzffZfki_pbZeblijEmkeh\lki_rghiphoh ~_ghkimibl_evdukaulZgbc
bijbijhgb¢z\guankeh\bijorhklZ\ey_ EdypZfmdZazZgyaZklbgzZklhysktzZlvb

lj_bfms_klI\_ggifZz\hazZgbke_dbly[jZzah\Zl_evdiylZgbazp\lkr_Jhh[jZah\Z¢
gZoh”ysb Xy ~_gbh_"_jZevgybkm~ZjkI\_gbpu@ghlijb mkeh\bbki_rghjihjhoh "~ _g
\kImibl _evgb&kiulZgbd ijb ithbon\guomkeh\bylid‘_ij_"thZ\ey IIAyHmkdgbde
h[s_h[jZah\Z|_evbpu@gbazZpbtin_kkbhgzZevyghjZah\zZl_evduydZgbazZpgZoh”rysboky
\ N gbb_~ jZevgllokm~ZjklI\_glgd@ghb j Zebamxshoihegbl evdys h[jZah\Zl _evgu._
ijhljzffu bf_xsb_p_evxih”*lhlh\dog_kh\_jr_gghe_lgbmgZxsbokly\h_gghdeb bghc
JhkmA”ZjkI\_ g™ [ _

lj_bfms_klI\_ggitjZz\hazZzgbke_dbw_gguijhn_kkbhgzZevagu]lZgbazZpthbh_ggu_
h[jZzah\Zl_evdylZgbazpbkr_]bh[jZah\Zgbp mkeh\lwbki_rgh]lphoh ~_gBkImibl_ev
bkiulzghdjbijhgbgz\guankeh\bijorhklzZ\ey_ tkyyfljZz ' *"Zdgjhoh”ysbd_ggnkem  [irh
dhgljzdbmf_xsbdh[smxijh*he bl_evghWvgghlkcem [®#\Z*pZle_Ib[he__»~_lyfljz ~Zg
dhlhjum\he_gw\h_gghlcem [uh “hklb _gtfbij_"~_evghlhajzklig_[u\ZgbgyZ\h_gghc
kem [_ih khklhygbx*hjh\vpeb\ k\yabk hjl]ZgbazZpbhggh rizZzifgyhibjbylbyfbb h[sZ
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

ijhrhe bl_evghihlvgghkem [dhlhjulbhklZ\ey*\IZ "pZlesv_Ib[he_ _

Ih[_"bl_ey® ijba_jzZfhebfibZ~xdhevgbdhijh\h~bfuo\ ihjy*d_mklZgh\le_gghf
n_"_jZevgwfj]Zghbkihegbl_evghzklIbhkms_kl\eyxshrhgdpbtb\ujZ[hld]hkm”ZjkI\_
iheblbdb ghjfZlb\gh ijZz\h\hffmimebjh\Zgbxkn_j_h[jZah\Zgby |_q_gbg_luj_oe_
ke_"mxsha@h” hfijh\_~_gbohhl\_lkI\mxshebfibz?uj_~hklz\eyxlkeg_~mxshkh[uijz\:
ijb ijb_f_\ h[jZzah\Zl_evghj]ZgbazZpbbkr_]Jhh[jZah\ZgbyZ h[mqg_gbh ijh]jzffzf
[ZzdZeZz\jbzbzZijh]jzffZzf ki_pbZebl_I& ki_pbZevghklyf beb gzijz\e_gbyih~]hlh\db
khhi\_lklI\mxstihnbexhebfibZ*udhevgbdh\lihjy*d_mklZgh\e_gmlizazgquf*_jZevguf
hjlzghthkihegbl_ev\gehzklb
\j_~"N_"_jZevgh¥dhhk 1 NA

ijb_f[_a\klmibl_evgluloiulZgbgZh[mqg_gbh ijh]jzffzf[ZdZeZ\jbZZjh]jZffZf
ki_pbzZebl_ilzki_pbZevghkbydZijZz\e_gbyfhi~]hlh\dEhhI\_lklI\mxsbjfhnbexhebfibzZ”u
rdhevgbdKhhI\_IkI\bjhnbeyndZazZglgebfibZRi_pbZevghlklydebgzijz\e_gbifrThlh\
hij_"~_ey_lkljzah\zl_evgH&@gbazZpb_c

[ulv ijbjz\g_ggufld ebpzf gzZ[jZ\rbf fZdkbfZevghhebq_klI\lzeeh\_~bgt
]JhkmA2rZjkI\_gwhl]ehZzf_igzh[s_h[jZah\ZIl_evaghfi_ImkhhI\_lkI\mxs_ifimnbexhebfibZ”u
rdhevgbdhebdebpzZfmki_rghhr_~rbf "hihegbl_evdllmibl_evghkiulZzgbhiyhnbevghc
I\hjg_kdhlx bebijhn_kkbhgZevgHEcjZ\e_gghkijp *mkfhlj_gggzZklyfb b klZlvb
gZklhys Nh~™ _jZevghfhhgZz

Dhgkmevlzgllighk qZgb _
K yg\Zjy JhA"2N_~ jZevgazZdhghl 1 NAleZ\Z “hihegy_Ilgh\h&lZlv_c K f
| _dkV¥[m~ "msj_"~Zdpbb

KlZzlvy Nhjfu bgl_JljzpbddjZzah\zI_evdhgZzmqgherZzmqgh bkke_"h\zZl_évikdhevghklb
\\ukr_f h[jZzah\Zgbb

P_eyfbbgl_Jjzpbifjzah\zl_evdhgZmgghgZmqggh bkke_"h\Zl_ evkidRraghKlb
\ukr_f h[jZzah\ZgbheyxlkydZz*jh\hh[_ki_q_glmZmqggwbkke_~h\Zgbhc\ur_gb_dzZq_klI\Z
ihAlhlh\dbh[mgZxsbokh h[jZzah\Zl_evgujfhljzffzf \ukr_]h h[jZah\Zgbyjb\e_q_gb_
h[mgzZxsbakyh\_"*_gbgZmqgghblke_"h\Zghtjmdh\h kI\@Zmgguzghlgbdhkihevah\Zgb _
gh\uagzZglbethklb™ _ghZméb_ogbdth[jZzah\ZI_evfyhyl_evghklb

Bgl_ljzZpbyljzah\Zl_evdhgZmgghgZmqggh bkke_~h\Zl_ “ewkldeoghRIBukr_-
h[jZzah\zghthb _Ihkms_kl\eylvkZagumwhjfZo\ lhfgbke\ nhjf_

ijh\_~_gbw[jZah\Zl_evgufpZgbaZpbyjfbZebamxsbhjjZzah\zl_evgiyh]jzffu
\ukr_lhh[jZah\ZglgZg mqggbbkke_"h\Zdwedki_jbf_glZzevi@gapZ[hlhedzkq_ljZglhbebbgu
bklihgqgbdib\gZgkh\t]h ki_q_gby

ijb\e _q_gbhy[jZzah\Zl_evgufiZgbazZpbyjfbZebamxsbhihjZzah\zZIl_evgigyh]jzffu
\ukr_Jlhh[jZah\Zgh¥[hlgbdm\Zmqgghp]ZgbazZpblegudjl]ZgbazZplhkms_kl\eyxsdpdmqgmx
gZmqggh bkke_~h\Zl_%vkidraxghkZvlZzd  _gZmqguhg]l]ZgbazZpbypfbgufbhjlZgbazpbyfb
hkms_kl\leyxsbgmggmgZmaggh bkke_"h\zZl_éviktdnewghkjZ[hlgbdhh[jZah\ZI_e\
hjlZzgbazZpb&ZebamxdlgpZzah\zl_evgjhljzffulukr_]Jh[jZah\ZglgyZ~*h]lh\hjglhdkgh\~e
mgZklbh[jZah\Zl_evighcebgZmqgglwZmqggh bkke_~h\zZl~eykdédwghklb

hkms_ kl\e_dhyZzah\zZIl _evghfhZgbazZpbyflzebamxsblpjZzah\Zl_evgjih]jzZffu
\ukr_Jlhh[jZah\ZglthygZzmqgguhlh]ZgbazZpbbhflopgufbhj]Zgbazpbyfbms_kl\leyxsbFBmqgmx
gZmqggh bkke_~h\zZl_eévikdmxwghklkwh\f_klgu@gzZmqggh h[jZah\ZI|_épMguddh\ gZmaq:
bkke_"h\Zgldki_jbf_glZevgapZ[hlh&lzd bgud&h\f_klguojhijbylbc

kharZgbw[jZah\Zl_evdulZzgbazZpljydebamxstb[gZah\Zl_evdph]jzZzffulukr_]h
h[jZzah\ZgbywyZmqgufthjj]ZzgbaZpbybb bgufb hjl]ZgbazZpbyflokms_kl\leyxsbfpZmqggmx
gZmqggh bkke_~h\Zl_evk8@imyd _evghklv eZ[hjZlhjbc hkms_kl\eyxsbo gZmggmx
gZmqggh bkke_"~h\zZl_évkidelxgZmqgh |I_ogbqg *kdgmxvghklv ihjy*d_mklzZgh\le_gghf
n_"_jZevgwfj]Zghbkihegbl_evghzklIbhkms_kl\eyxshbrhgdpbtb\ujZ[hld]hkm”ZjkI\_
iheblbdbghjfzlb\gh ijz\h\hfiimebjh\zZdbon_j h[jZah\Zgby

kharzZgihjzah\zZl_evghfpZgbazZpbyfEebamxsthfljzah\zZIl_evgjhljzffulukr_]h
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

h[jZah\Zgby\ gZmqgudj]j]ZgbaZpbywo bguo hj]j]ZgbaZpbylkms_ kl\eyxsbgZmaqggmx
gZmggh bkke_"h\Zl_%evwkidraxghkdZn_"jhkms_kl\eyxshb[@gZah\Zl_evgmyl_evghkiv
ihjy~d_mklzZgh\e_gghf_jZevgufj]Zghbkihegbl_eviddZklbhkms_kl\eyxshimgdphbh
\ujZ[hldlhkm~ZjkI\_gbkblbdbghjfZlib\gh ijZ\h\hfimebjh\Zdhbon_j h[jZah\Zgby

=eZ\Z |IJHN?KKBHG:EVGHMQ?GB?

Klzlvy Hj]l]ZgbaZzZpibtyn_kkbhgZevgih]img_gby

ljhn_kkbhgzZevdghmq_gbgZijz\e_ghzZ ijbh[j_|_gb ebpzZfbjZzaebggh}hajzklz
ijhn_kkbhgZevdihfd_|_gpbWblhf gbke”eyjZ[hluk dhgdj_lgwffhjm~h\Zgbl fogheh]b
Ziizjzlgh ijhljzffgutb bgufbijhn_kkbhgzZevgkfb~klI\Zfbihemqg_gimdZazZggweflbpzfb
d\ZebnbdZpbhgfajy~h\deZkkhdZ|_]hjhib ijhn_kkbpZ[hg_]beb*he " ghklkbem Zs _|h
baf_g_gmyh\gly[jZah\Zgby

Ih~ijhn_kkbhgzZevgprhg_gbihfijh]jzffzfijhn_kkbhgzeviggh¢hlh\dbijhn_kkbyf
jZ[hgbd "he ' ghklykem ZsbihgbfZ_Ilkiyhn_kkbhgZevohmq_glebp jZzg__g_bf_\rb
ijhn_kkbjZz[hg_Jtheb*he ghkkeem Zs_]h

Ih~ ijhn_kkbhgZevghffmg_gb_ih ijh]jzffzf i_j_ih~]lhlh\djZ[hgbd kem Zs¢
ihgbfZ_Ilkyhn_kkbhgZewygmq_gébpm  bf_xsbdjhn_kkbkgzZ[hg_]lhhn_kkbjiz[hgbleb
"he ghklvem Zs_Jhhe ghkllbem Zsbbop_eyohemqg_gdplg\hdjhn_kkbpz[hg_]bebgh\hc
"he 'ghkklem Zs Kmqg_Ilhhlj_[ghklighba\h*kI\WDb""Zjhn_kkbhgZevglyd_evghklb

Ih~ijhn_kkbhgzZeviphqg_gbihfijh]jzffZfih\ur_gbd¥\ZebnbdZphllhgblokem Z=«
ihgbfZ_Ilkyhn_kkbhgZewygmq_gébpm  bf_xsbdjhn_kkbkgz[hg_]lhhn_kkbjiz[hgbleb
"he ghklvkem Zs_]Jhhe ghklbkem ' Zsbo\ p_eyoihke_"h\Zl_evglkphh\_jr_gkl\h\Zgby
ijhn_kkbhgZevag@gbaenf gbd gZ\udhih bf_ xs_ckyjhn_kkbphzZ[hqg ]Jbebbf xs_ cky
"he ghkklem Zs [Jhaih\ur_gbW[jZah\ZI|_ evgrhjh\gy

ljhn_kkbhgzevdtimqg_gbh ijh]jzffzf ijhn_kkbhgZevgh]hlh\dbh ijhn_kkbyf
jZ[hgbo*he ghklykem Zsbwoij ~ ezZdk\h_ghbly[jZah\Zl_evdghic]jzffu kj_~g_Jh[s_1]h
h[jZzah\Zgbty[jZah\Zl_evgpho]jzff kj_~g_]hihn_kkbhgzZevdH]Eah\ZghZ lzd _\ bgu
kemqgZijo"mkfhlj_goguo*_jZevguédlZzdhgzZip "hklz\ey_[kkieZlgh

ljhn_kkbhgzZeviglmq_gbkms_kl\ey \lky]ZgbazZptkons_kl\leyxdgpZah\zZl_en
Nyl _evghkIMfgbkel\ mg_[gwogljZighn_kkbhgZevbZebnbdzpgBijhba\h "kI\ZIZd" _
\ nhjf_ kzZfhh[jZah\ZgWRy_[gup_gljuijhn_kkbhgzZevdhZzebnbdzZpgbhbmlkha”rz\Zlvky
jZaebggubj]Zgbazpbhggh ijZ\hhiutzo xjb~bg_kdbebp ij_"mkfhlj_gguldZz ~Zgkdbf
aZdhgh”~Zl_evidefdZg_klkljmdimjghoéjZa”_e_ghl”bqg_ kddbop

| _j_g_gvijhn_kkbcjz[hgbo "he " ghkl_d&em Zsboih dhlhjuf hkms_kl\ey_Iky
ijhn_kkbhgZevhpmg_gbk mdzZazghjbdk\zb\z_fhich khhI\_lkI\mxsbjthn_kkbyfZ[hqgbo
"he 'ghklykem Zsbd\ZebnbdZpbhb j ~Z Ilky ~ jZevgulij]JZzghfbkihegbl evdlke&kl
hkms_kl\eyxsbfimgdpbbh \ujzZ[hld_]hkm~Zjkl\_ggitheblbdbb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\zghn_j h[jZah\Zgby

ljh~*he bl_evghkiphn_kkbhgZevghImqg_gblyij_~_ey_Ilkdhgdj_lghigh]jzZzffh
ijhn_kkbhgZevbphhlg_gbFajZ[ZIu\Z_fbhmI\_j ~Z_ flgZhkghlijhn_kkbhgZevigZg"Zj!l
ijb gZebgblbheb mklZgh\e _ggudebnbdZpbhggulh\Zgbdhjl]ZgbazZzpbh&ms_ kl\leyx
h[jZzah\zZl_evgmu_evghklwebghg _mklZghl\eagldhgh”~Zl_evlhkKbckdhc*_jZpbb
gZKkIvij_~"N_"_jZevghkdh@k 1 NA

Lbih\u_ijh]jzffu ijhn_kkbhgzZevdhhng_gbyh[eZklli_"~"mgZjh~rgddlhfh[bev
i_j_\hahdI\_j *"Zxlky_~_jZevgufj]Zghbkihegbl_evigdZkIbhkms_klleyxsbmgdphb
\ujzZ[hldlhkm~ZjkI\_dgbbblbdibghjfZib\gh ijz\h\hfitmebjh\zgdhon_j ljZgkihjlz

Klzlvy D\ZebnbdzZpbhggdazf_g

ljhn_kkbhgZevgbhmg_glz\_jrZ_lkiylh]h\hZII_klIZpb\cnhjf_ d\ZebnbdZpbhggh
wdazf_gz

D\ZebnbdZpbhgwdazf_gh\h”*blkyhjl]ZgbazZpbh&ms_kl\leyxs hdjZzah\zZI|_e\

>Z1Z i_qZlb Kbkl_fZ DhgkmevlZgllexk Jhkkbckdh_ aZdhgh”Zl_evkl\h [Zah\Zy \_jkby Ebkl



N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

Nyl _evghkhey hij_~_e_gblhhl\_lklI\bybhemq_ggagZgbanf_gbd gZ\udhlijh]jzff_
ijhn_kkbhgzZevghhng_glbymklZgh\e_g@Zwlhchkgh\ ebpzfijhr_~rbf ijhn_kkbhgzZe

h[mqg_ghd\ZebnbdZpbhggajy~h\deZkkhdZl_]Jhjbid khhI\_IklI\mxsbfhn_kkbyfZ[hgbo
"he ghklkfem Zsbo

D\ZebnbdZpbhwglaZf gg aZ\bkblih\b”Zijhn_kkbhgzZevdlitrhg_gbdexgz \k_[y
ijZdlbq_kddinZebnbdZpbhpghmkmijh\_jdm _hj_Ibq_kadly&@gbcij_~_eZd\ZebnbdZphbl
lj _[h\ZgbandZaZggdud\ZebnbdZpbhggjwdhggbdbo bebijhn_kkbhgZevglbg”Zjlhih
khhi\_lkI\mxshHjhn_kkbyfiZ[hgbo*he ghklykem Zsb® ijh\_~_gbxd\ZebnbdZpbhggh
wdazf_igE\e_dzZxlkjy "klZ\bl_edb[hlh”*ZI_eboh[t_~bg_gbc

=ezZ\Z >HIHEGBL?EVGH3J:AH<:GB?

KlZlvy >hihegbl_evghjzah\zZgh | d\ajhkeuo

>hihegbl _evdgijZah\zZgh® | cb \ajhkeu@ZzZijzZz\e_g&#Znhjfbjh\Zgbb jZa\bl
IN\hjg_kdblihkh[ghkl ~c |_cb ajhkeuom”~h\e_I\hj_glbo bg*"b\b"mzZevghlg_[ghkl_¢
bgl ee_dimzZeygyghVYkI\_gghfnbabq_kddf\_jr_gkl\h\Zgbbjfbjh\ZgbdmevIimgahjh\hkh
[_ahizkghhlhjzaZ bagbmdj_ie_gb”hjh\vyZ |Zd _gZhj]ZzgbazZpbr k\h[h*gh\j_f_g!
>hihegbl_evfhjzah\zgbdb_|_cd[_ki_qb\zbdz~Zilzpbk bagh h[s_KkI\_ijhn_kkbhgzZevgm:
hjb_glZpbxz 1Zd _\uyle_gb b ihA_j"dm_I_c ijhy\b\rbo\u”~rZxsb_kykihkh[ghl
>hihegbl_evgh[s_h[jZzah\Zl_evguh]jzffu ~ey ~_|I_c”he 'gumgblu\ZlvhajZklgulk
bgrb\b"mZewndkid] gghRId_c

>hihegbl_evgh[s_h[jZah\Zl_ev@gjhljzffu ih*jZza”_eyxlgZ h[s_jZa\b\Zxsh_
ij_~ijhn_kkbhgZevigh]jZffu >hihegbl_evdlds_ jZa\b\Zxsbjh]jzZffuj_Zebamxbkide
AN l_clzdb ~“ey\ajhkeuo>hihegbl_evgiy_"ijhn_kkbhgzZevigh]jzffu \ kn_j_bkdmkklI\
nbabq_kdimcevimpkihjlZ Zebamxftley® | c

D hk\h_gb#%hihegbl_evghie_h[jZzah\ZI_evgjhdjzff *himkdZxl&y[u_ebpZ _
ij_"tyle _gbly [h\Zgbd mjh\gxh[jZah\Zghykelbgh g h[mkeh\e kdhpbnbdhcZebam_
h[jZah\ZI_evightjZffu

Kh”r_j"ZgBhihegbl_evboi®_jzZa\b\Zxsbhb]ljzffbkjhdbh[mqg_gihygbfhij_~_eyx|
h[jZzah\zZl_evghjh]jzffhc jzZajzZ[hlZgghlt mI\_j " *_gghbjlZzgbazpb_hkkms_kl\eyx
h[jZzah\zZl_evgrixyl_evghkIKh”_j"Zgb *"hihegbl_evgup "ijhn_kkbhgZevgj]jZff
hij_~_ey_lkyh[jZah\ZI|_evgh¢h]ljzffhe jzZajz[hlZzgghb mlI\_j "~ _gghdijlJZgbazZpb_c
hkms_kl\eyxshigzZah\zlI_evgmyl_evghkivkhhI\_Ikl\bkbn_»_jZevguflhkm”ZjklI\_ggufb
lj_[h\Zgbyfb

Hkh[_gghkjlbZebazZpbbihegbl_ evgyorijhn_kkbhgzZevighdjzff hij ~ eyxlkly
khhi\_Tkl\kilgzklyfb klzlvb bqzklyfb klzZlvb gZklhys Nh”™ jZevghkdhgZ

Klzlvy >hihegbl_evghhn_kkbhgZevdlijZah\Zgb_

>hihegbl_evghn_kkbhgzZevghzZzah\zgpzZijz\e_glZm~ h\e_I\hj_abjZah\Zl_e\
bijhn_kkbhgZevigdp [ghkl_ighn_kkbhgZevigla\blbg_eh\_dg_ki_q_glhhl\_Ikl\byh
d\ZebnbdZpbgyxsbfkpnkeh\biyjhn_ kkbhgzZevglyd evghkkhpbZevdhcru

>hihegbl_evgifjhn_kkbhgZevdhjZah\Zgbhkms_kll\ey_lihykj_ ~kI\hfj_ZebaZpbb
"hihegbl_evgiujdn_kkbhgZevgy]jzff ijh]jzff ih\ur_gbyd\ZebnbdZpbbijh]jzff
ijhn_kkbhgzZevighcih~]hlh\db

Dhk\h_gbvwihegbl_evghe _kkbhgzZevighnlgZzff*himkdzZxlky
ebpdf_xsb kj_~g_ijhn_kkbhgzZevgibeb\lukr__h[jZah\Zgb_
ebpdhemqgzxskj "~g_ijhn_kkbhgZeuwgleb\ukr__h[jZah\Zgb_

ljhljzffZih\ur_gby\ZebnbdzZghBbjZz\e_g@Zkh\_jr_gkl\h\Zdbbebihemqg_gdh\hc
dhfi_I_gphbd h[oh”bfheyijhn_kkbhgZevghy evghkdbbebih\ur_gbijhn_kkbhgZze\
mjh\gyjzfdZzbf_xs_ckg\ZebnbdZpbb

1jh]1jZffZ ijhn_kkbhgZevgh¢ ih~lhlh\dgZijZ\e_g&Z ihemq_gbdhfi_|_gp

>Z1Z i_qZlb Kbkl_fZ DhgkmevlZgllexk Jhkkbckdh_ aZdhgh”Zl_evkl\h [Zah\Zy \_jkby Ebkl



N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

g_h[oh”Abfhcey \uiheg_gbgh\h]hb”~Zijhn_kkbhgZevdghgl_evghkibbh[j_I_gbgh\hc
d\ZebnbdZpbb

Kh”_j"Zgb~rhihegbl_evghln_kkbhgzZevgjhdjzffu hij_~_ey_Ilky[jZah\Zl_evghc
ijhljzffhc jzZajz[hlZzgghr mlI\_j " *_gghbj]ZgbazZpb hkms_kl\eyxs _k[jZah\ZI|_e\
Nyl _evghklketbhgh g_mklZgh\e giklhysbN_~_jZevg@afZdhghfAjm]bfm_~_jZevgl
azdhgzfik mqg_Ilhfihlj_[ghkl_ebpZ hjl]ZgbazZphb bgbpbzZib\dhlhjuohkms_kl\ey_Ilky
"hihegbl_evghn_kkbhgzZewghZah\zZgb_

Lbih\u~rhihegbl_evgjhn_kkbhgZevighljzffumlI\_j ~"Zxlky

n_"_jZevguhj]Zghfbkihegbl_evog&klbhkms_klleyxsmfmgdpbith \ujZ[hld_
]JhkmA~ZjkI\_gighhecblbdb ghjfZlib\gh ijZ\h\hifnimebjh\ZgbXn_j_IljZgkihjlZ \ h[eZklb
f_""mgZjh~rgi\dhfh[bevgug_\hahd

n ™ jZevglfjlZzghbkihegbl_evigehzklbmiheghfhg_ggidhkms_ klile aglmgdpble
ghjfZlb\gh ijZ\h\hfmmebjh\Zgbxkn_j \_~ gbyhkm"ZjklI\_gghgahzkljg_~\b bfhklb
hkms_kl\e _dB9Zkljh\mg_IkzdZ*Zkljh\hcyl evghkhbh[eZkI®hZrZkljh\hcyl evghklb
gZKkIvij_~"N_"_jZevghkdh@k 1 NA

Dhgkmevlzgllighk qZgb _
K yg\Zjy ]lh~"AN_~_jZevgazZdhghl 1 NAgZklvklzZlvb ~“hihegy_Il&l\ufimgdIhf
Kf I_dkV\[m~ msj_~Zdpbb

Lbih\u_"hihegbl_evgiyhn_kkbhgzZevgph]jZffu \ h[eZklthp_gdkhhI\_lkl\by
dhgljhevgh dzZkkh\dhwhgbdb |_ogbqg_kdkbjo *kI\hi_jZlhjZnbkdZevgu&gguo khbkdzZl_ey
jZaj_r_gbgZ h[jZ[hldmbkdZevg®#dgguoij "~tyley fufd gbf Ij [h\ZgbymI\_j ~Zxlky
n_"_jZevgwij]Zghbkihegbl_evygdhzklbmiheghfhq_gbhudhgljhexgzZz~ahjaZijbf_g_gb
dhgljhevgh dZkkhdfledb
gZklv \\_" gR_"_jZevgaZdhghf 1 NA

Ilhjy~rhdjzajz[hldbhihegbl_evgidbn_kkbhgzZevdujzff kh”~_j " Zsb&\_"~_g
khklzZz\eyxsblhkm”ZjkI\_gdhxgmb ~hihegbl_evgijbn_kkbhgzZevdgujzff \ h[eZklb
bgnhjfzpbhgglcahiZzkghklbklzZzgz\eb\Z_hky*_jZevgufhjl]Zghfbkihegbl_evgheZkl
hkms_kl\eyxsbfimgdpbbh \ujzZ[hld_]hkm~Zjkl\_ggitheblbdbb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\zdbkn _j h[jZah\Zghlykh]eZkh\Z&mx ~_jZevgWwfi]Zghlbkihegbl_evghzklhb
h[ezklh[_ki_q_gbyahiZzkghlblb_"_jZevguWwfif]Zzghbkihegbl_evgzklbmiheghfhqg_gguf
h{ezklighlb\h”_ckl\byogbq_kidd\_"~ddbfl_ogbqg_kdHsblbgnhjfZpbb

Kh”_j"ZgbBhihegbl_evgjlhon_kkbhgzZevighbjzff *he gmgblu\Ziphn_kkbhgZevgu_
klzg”~Zjlud\ZebnbdzZpbhggju[h\Zgby mdZaZggly_d\ZebnbdZpbhggijg\hqggbdZd
khhi\_TklI\mxshBhhe ghklyfijhn_kkbyb ki_pbZevghkllyédbd\ZebnbdZpbhdguyh\zZgby
ijhn_kkbhgzZevogufzgbylh gZ\udzZfg_h[oh”*bfufey bkiheg_ghhwe ghklgunyazZgghkl_c
dhlihjumklzgz\eb\ZXlklhI\_IkI\lkkin_"*_jZevguBlzdhgzlhtbgufbghjfZlib\gufbzZ\h\uf
zdlzfBhkkbckdhce _jZzpbbhkm”Zjkl\_dgeeme [_

ljh]jzffu ijhn_kkbhgZevighcih?"]hlh\dbajz[Zlu\ZxlgZhkgh\ZgmklZgh\e_
d\ZebnbdZpbhgtjuph\Zgbcijhn_kkbhgzZevgkilZg”Zjlh\b [Ij_[h\ZgbckhhlI\_lklI\mx
n_"_jZevgllokm”ZjkI\_glglydah\zZl_eviluog™Zjlky_"g_Jhhn_kkbhgzZevbhbeblukr_]h
h[jZzah\Zgdjy amevIZhki\h_ghyjZah\Zl_eviogjhjzZff

Himg_gbih ~hihegbl_evgufhn_kkbhgzZevgujfh]jzffzf hkms_kl\ley lkgd
_"bgh\j_f gl _ij julghHzZdbihwlZighbkdj Ighlhf gbkeihkj_ ~klI\hfik\h_gty” evg
mq_[gup ~"f _Ih\dmjkhY*bkpbiebgh"me_d¢jhoh ~* ghyzZdlbdbjbf_g_gblk | \uahjf \
ihjyrd mklZgh\e_ghglhZah\zZl_evightjzffhch beb*h]h\hjhiHi[h[jZah\Zgbb

>hihegbl _evdgighyn _kkbhgZevglfigah\zZIl_evgih]jzffz fh™ | j_ Zebah\u\ZIWwky

nhjfZzoij_~mkfhlj_ggusdklhysbN_~_jZevgaZdhghZlzd iheghklvixebqZklbgdmhjf_
klZ bjh\db

Nhjfuh[mg_gbkjhdihk\h_gBwihegbl_evgjbhon_kkbhgZevighpjzff hij_"_eyxl
h[jZzah\Zl_evightjzffhcb beb*h]h\hjhhi[h[jZah\Zgbb

Hk\h_gBhihegbl_evgjlho _kkbhgZevig[jdah\zZl_evgjwdjzffaz\_jrZ_Ilkyh]lh\hec
ZIl_klZpbh¢gmgzZxsbokyhjf_ hij_~_ey_ fhitjJZgbazZpbhkms_kl\eyxshEjZah\zZI|_e\

>Z1Z i_qZlb Kbkl_fZ DhgkmevlZgllexk Jhkkbckdh_ aZdhgh”Zl_evkl\h [Zah\Zy \_jkby Ebkl
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Nyl _evghKlZfhklhyl_evgh

EbpzZfmki_rghk\hb\rbkhhI\_IklI\mxshhihegbl evgjhxn_ kkbhgZevigm]zffmt
ijhr_~rbfblh]lh\m&X|l_klZzpbw*Zxlkyn*hklh\_j @bh\ur_gbll\ZebnbdZpblebrbiehft
ijhn_kkbhgzZevighcih”]hlh\d _

ljb hk\h_gbbdhihegbl_evgllkn_kkbhgZevgjhdjzffu izjZzee_evdkhihemq_gb_f
kji_~g_]lhhn_kkbhgzZevdH]BEah\Zglby beb\ukr_]hh[jZah\Zglnwhklh\_j_dbih\ur_gbb
d\ZebnbdzZpblbebrbiehfthijhn_kkbhgzZevighcihA]lhlh\durZxlkw" gh\j_f_g@ghhemqg_gb_f
khhiIV_IlkI\mxs2hdmf_gigh[jZah\Zglblbhd\ZebnbdZpbb

Lbih\u”~hihegbl_evgjhn_kkbhgzZevighljzffuh[jZzah\Zgélgpdhlhjurhims_gw
k[hjmljzgkihjlbjh\ZghfjzZ[hld mIibebazpibalj_"b\ZghXaf_s_gbkloh”h\ ,9dezZkkh\
hizkghklbmlI\_j " ~Zxlkyn_"_jZevgufhjl]Zzghf bkihegbl_evgheZklb hkms_kl\eyxsbf
]Jhkm~rZjkI\_dgghmebjh\Zgb[eZklhojZghdjm Zxsk¢ "u
gZklv \\_"_gR_"_jZevgaZdhghf 1 NA

=eZ\Z HKH;?GGHKUB:EBA:PBB?DHLHJUO
<B>HH;J:AH<:L?EVGUOH=J:FFBIHEMQ?GBIYJ:AH<:GBY
HL>?EVGUHABL?=HJBYHABMQ:XSBOKY

Klzlvy HjlZgbaZpibemqg_gb}jZzah\ZgeppZfbijhy\b\rbfb\urZxsb_kkihkh[ghklb

<Jhkkbckdhcr jZphhikms_ kl\leyx\uy\le gbbih~" j"dBbpijhy\b\rbdu~rZxsb_ky
kihkh[ghkEdZd  hdZau\Z kky ckl\bihemqg_dHEbbfebpZfh[jZah\Zgby

< p_eyaduyle _gbly ihA" _j"dkebpijhy\b\rbolurZxsb_kkihkh[ghklld_ "~ jZevgl
]JhkmA~ZjkI\_ggwfiZzgZfbhjl]zgZfblhkm~ZjkI\_gdeZklbkm[t_dlhIhkkbckdiNc ~_jZpbb
hjlzgzfb_klgh]kzZfhmijz\e_ gty _klI\_gguftbbgufbhj]ZgbazZpbljbzgbamxbkyh\h” ylky
hebfibZ”~b bgu_bgl _ee_dimzZebgwebl\hjg_kdbdhgdmjkubadmevimjfujhijbylbyt
kihjlb\guf_jhijbylby~"Ze_ _dhgdmjkazZijZz\e_ggw@gZ\uy\e_gbb jZa\blbmh[mgZxsboky
bgl_ee_dimZelwidhog_kdhEohkh[ghklkehkh[ghkld&Zgylbyfbabq_kdmtevimphicihjlh:
bgl_j_kzd gZmgghcgZmggh bkke_"h\zZIl_etkdghcevghklbl\hjg_kdhc”_yl_evgh
nbadmevimjgh kihjlB\ghcevghkidZ ijhiZz]Zg"mZmqgguaogZgbd\hjg_kdblm kihjlb\g:
Ahklb _gbd[mqgzZxsb_ikggbfZximqzklb dhgdmjlgzZzéh[jh\hevgh&gh\ <abfZgheZlua
mqgZklhh \k_jhkkbckdrdbfibZ*rdhevgbdh\hebfibZ"Zobguodhgdmjkihoblh]zZfdhlhji
ijbkm > ~Zxlkjy fbbreyih"*_j"dbzeZgleb\theh”_"lyg_"himkdZ_lky

< p_eybdbuyle gblyjZa\blbypnh[mgZxsbolklkjg_kdikoehkh[ghklbdgl j k&gZmgq
gZmqggh bkke_"~h\zZl_eévikbhevghklijhiz]ZgrugZmqguagZgbéjh\h*ylkyl\k_jhkkbckdZzZy
hebfibzZzM@hevgbdhebfibZ*udhevgbdhlj q glvmjh\ghlhjumlI\_j " *Zxlky ~ jZevguf
hjlZzghbkihegbl_evidzklibhkms_klleyxsbmgdpbb \ujzZ[hld]lhkm"Zjkl\_gihted | bdlb
ghjfZzlb\gh ijz\h\hjfmfimebjh\Zgbxn_j_h[jZzah\Zgby_"_jZevgWwfj]JZzghfbkihegbl_e
\eZklbhkms_kl\leyxsbhfingdphbh \ujZ[hld Jhkm~Zjkl\_ggtheblbdb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\zZgbxkn_j_h[jZzah\ZgbmI\_j ~*Zxlkyhjy~hdb kjhdbijh\_~_gb¥k_jhkkbcl
hebfibZ"udhevgbdhdexqZy j_q_gdlv[s_h[jZah\Z]l_evigudf_Ih\ihdhlhjuhgZdjh\h”*blky
blhlh\uj amevIZlk_jhkkbcktiedbfibZ*udhevgbdhYjZzapedbiehfhih[_~bl_e bcijba_jh\
\k_jhkkbcktéhledfibZ*udhevgbdia\lZzd _ihjy*hdjh\_~_gblyebfibZfdhevgbdmdZazZgyuo
i_j\hf ij_"eh _gb®wzZklhys_agZklb\dexqzZdjbl_jbij_~_e_gbyjh\g_mdZazZgdebdfibz”
rdhevgbdhim\[jZapubiehfhlih[_"bl_e kkijba_jh\mdZazZgdedfibzZz< p_eyd[_ki_qgq_gby
khiex”_ghhjy~rdZajh\_"~_gbyk_jhkkbckdtedfibZ*udhevgbd\l1Zd _ihjyrd4ajh\_~_gby
hebfibzrdhevgbdm\dzZzazgguo\hfij_~eh’ _ghgzklhys gZkl3jz ~zZgzzddj_~blh\zZzgguf
dZzq_kih[s_kI\_gguwu&[ex"Zl_e\ &hhl\_Ikl\kkbgZzklvx klzZlvb gZklhys_Nh " _ jZev¢
azdhgi_"hklz\ey_ lkj@Z\h ijbkmlkI\h\ZIyb ijh\_~_gbmdZazZgdwedfibZh gzZijzZ\eylv
bgnhjfZpbkh gZjmr_gbyoay\e gguigb boijh\_~ gbh n_~ jZevgtlthj]l]Zguwkihegbl_ e
\eZklb hjl]Zgu bkihegbl_evgheZklb km[t_dlh\JhkkbckdhMd_"_jZpbbhkms_kl\eyx
Jhkm~ZjkI\_gaghzZ\e_gbkn_j h[jZzah\Zglyhjl]Zgd_klgh]khZfhmijzZ\e_ gbkyms_kl\eyx
mijZ\e_gbkn_j h[jZah\Zgby

>eyebpijhy\b\rbdau”~rZxsb_kgihkh[ghkfbh]mij "mkfzZljb\ZIkkypbZevgu g "gu_
ihhsj gbbp bgu f ju klbfmebjh\ZghbdZaZggbeDjbl _jbb ihjy*hdl[hjZebpijhy\b\rb
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\urZxsb_kkihkh[ghklthjy*hdj ~hklZ\e _gbZdbd& g "guohhsj gbazkqg_ I[x"  _lgu
Zkkblgh\Zgbc jZevghpbr™ _1Z\ Ihf gbke "eyihemqgq_ghyWZazZggefbpzfth[jZah\Z¢
\dexgZip[mqg_glazZjm[_"hfhij_~ eyxlkyihjy*d _mklzZzgh\e_ ggjizAbl_evkli\hIhkkbckdhc
N " jZpbHHj]Zgulhkm~ZjkI\_gdbZklbkm[t_dlhI¥hkkbckdiNc ~ jZpbthj]Zguf_kligh
kzfhmijz\e _gkxyb"bq_kdtkebpzZb nbabq_kdebpZbo h[t_~bg_gbwyjzZ\_ mklzZgzZ\eb\Zlv
ki_pbZevg® g "guihhsj gby'eyebp ijhy\b\rbo\urZxsb_kkihkh[ghklb bgu_f_ ju
kilbfmebjh\ZglhZzaZgghp

< p_eyduy\le_gbl ih"*_j'dbkebpijhy\b\rbo\u”rZxsb_kkihkh[ghklb 1Zd  _ebp
Ah[b\rbokynki_oh\ mqg_J[ghet_yl_evghkldZzmgghgZzmggh bkke_~h\ZI_évikbhevgh
I\hjg_kdhc yl_evghkdmbadmevimjgh kihjIdb\ghcevghkibh[jZah\Z|_evdgudZgbaz
kharZxlkki_pbZebabjh\ZglglimdImjguh”jzar_e_glzylzd _~_ckl\mxh[jZah\Z]_e\
hjlzgbazZpbb_xsb_ijZz\hj_ZebazZplbbgh\gum~hihegbl_evdypZzah\zZl_evdgpunjzff g
hlghkysboldy IbimlzZdboh[jZah\Zl_evghjgZgbazZpb®tze__ g_Ilbih\u_h[jZah\ZI_e\
hjlZgbazZpbbjy*hddhfie_ dlh\ZghgZazZgkiopbZebabjh\Z&kdgjumodImjguorjZza® e glbc
mdZazZgggobihl\uch[jZzah\Z|l _evghijgZgbazZphEmgzZxsbfbkyklzZgzZ\eb\zZ rikpyj ~bl_eyfb
khhi\_ITklI\mxsih¢jZzah\Z|l_evglhidZgbazZpkcmqg_Ihfmjh\gyb gZijZ\e gghkjlbZebam _
h[jZah\Zl_evguflhjl]ZgbazZpbyfih[jZzah\Zl_evguojh]jzff h[_ki_gb\Zxsbojza\bl
bgl ee _dimZeMpygp_ kdbojbdezrgkohkh[ghklhjangZxsbdky[jZah\ZI|_evhul&gbazZg
Hkh[_gghklbj]Zzgbazphbb hkms_kl\e_ghyjZzah\zZl_evghcyl_evghklihh hkgh\guft
"hihegbl_evgh[ffZzah\zZI_evgipli]ljzffzf reyljz ~Zgijhy\b\rbou”rZxsb_klkihkh[ghklb
lzd _]jz ' ~Zg~h[b\rbokynki_oh\ mqg_[gh%t_yl_evghkigZmgghgZmqggh bkke_"h\Zl_ev
ANyl _evghklIbhjg_kdht_yl_evghkbbnbadmevimjgh kihjIb\ghcevghkhkms_kl\ey_ fhc
h[jZzah\Zl_evgufbjl]ZgbazZpbyflbf_xsbfb mdZazZgguki_pbzZebabjh\ZggkiljmdImj
ihrjza~_e_qglbg_Ibih\ufb[jZah\ZI_evgbfbZgbazpbyfih_~_eyxIRykhhI\_TkI\VtklgZklvx

klzlvb gZklhys Nh~ jZevghfidhgZz

KlZlvy HjlZgbazpbfiemqg_gbly[jZzah\ZgbpghkljZggufdjz ~ZgzZfbb ebpzfb[_a
liz ~Zgkl\ZjhkkbckdbgjZzah\zZl_evghijdZgbazZpbyo

BghkljZzggliz "Zgbebp4_aljz "Zgkl\2Ze_ _bghkljZggljzZz ~Zg bf_xlijZz\hg
ihemqg_gth[jZzah\Zgby JhkkbckdiNc ~_jZpbb khhI\_Ikl\bk f_""mgZjh~rgufth]lh\hjZfb
Jhkkbckdhc_jZpblgZklhystN_"_jZevgaZdhghf

Bghkljzggujz ~Zgh[ez~zZxjz\gufbk ]jz ' ~ZgzfBbhkkbckdNc"_jZphbz\Zfbg
ihemqg_gbhrdhevghgZzgzZevgh]b_Jhhkgh\ghhlis_Jhb kj_~g_Jhm[s_]hh[jZah\Zglzyzd _
ijhn_kkbhgzZevdghhng_ghbly ijh]jzffzf ijhn_kkbhgzZevpirdhlh\dith ijhn_kkbyfZ[hqgbo
"he ghklkfem Zshaoj_"_eZlk\h_glyjZzah\zZl_evghtjzffukj_~g_Jhs_]m[jZah\Zghy
h[s_~hkIimidhc kiezlgh&kgh\_

Bghkljzggujz ' ~zZgbf_xlijz\hgZihemqg_gbj ~g_Jhhn_kkbhgZevdlijBah\Zc
\ukr_lh h[jZzah\Zgbly “hihegbl_evghjhn_kkbhgZevgh]|jzah\Zgbyz kq_I [x" _lgu
Zkkblgh\zgbt_jzZevghkh _1Z[x" _Ih\km[t_dldbhkkbckdhcr_jZplebf_klgudx” _Ih\
\ KhhI\_Tkl\bkbf_""mgzZjhrguft]h\hjZfBhkkbckdRc”_jZpbb_"_jZevgufdbZzdhgzZbeb
mklZgh\e_glgEtbl_evkl\hfhkkbckddc”_jZpkddhlhgzh[jZzah\ZgbghkljZgglj& "~Zd
JhkkbckdMc”_jZpbbZe__d\hlZZI1Zd _azkq_Ilkj_"kl\nbabq_kddbpb xjbr"bq_kdélp\
khhi\_lkI\BBh]h\hjzfilbfhdZazZgbBIgub[jZah\Z]l_evoguke m]

BghkljZzggujz ~Zg y\eyxsb_kikhhl_q_KkI\_ggbdimibb\Zxsbfbazjm[_"hfbf_xl
ijz\hgzZihemq_gkj_"~g_lihhn_kkbhgzZevghjlhah\Zghykr_]hh[jZah\Zgbyhihegbl_evgh]fr
ijhn_kkbhgzZevbhjdah\Zgo¥jz\gk]jZz "ZgzZfbhkkbckdMc? jZpbjh mkeh\kih[ex”_gby
bfblj_[h\Zgbé¢j_~mkfhlj_ggkiZlv_c N_"_jZevglalhdhgda fzy ]h~z1 NA
Jhkm~rZjkI\_ggbblbdlhkkbckdhc _jZpbblghr_ghkthhl_q_kI\_ggdgdm\{_"hf

H{mqg_gbghkljZggoglyda "Zgh hkgh\guihn_kkbhgZevigliZah\zZI_evgjhfljzffzfa
kg_I[x""_lguoZzkkb]lgh\Zagbe _jZevghpt" _1Z\ ij_~_ezZd\hluhkms_kl\ey_kkwieZlhc
mdZazZzggbfghkljZzgguljz ' ~Zgzflhkm~ZjkI\_ggadz”~_fbq_kddbi_g~*bckim”_glzZbeb
Jhkm~ZjkI\_gklbd _g”bzkibjZzglzhjrbgzZlhjzZkkbkl_glzf klz _Y4afq_gb\k_]Jh_jbh~Zz
ijhoh ™~ _gtymqg_gby_az\bkbfhkibmki_olN\mqg_[bij_"hklZ\e_ghbff 'beuohf_s_gbt
h[s_ "blbygZmkeh\bymnklZgh\e _gfep]jZz "ZglhkkbckdNc” jZpbb[mgZxsbo&¥kq |
[x* _lgu@kkb]gh\zZgbt_jzZzevghkh _1Z
\j_ "N_"_jZevghkdh@t 1 NA
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Ihjyrhdél[hjzbghkljZggolyd ~Zgzh[mqg_gbij_ ~_ezZd\hluzlzd ij_~"ty\ey_ fudgbf
lj_[h\ZgbmklZgZ\eb\Zxlky jZevghilZghlhkihegbl_evigghzeklthkms_kl\eyxsrbrigdpbb
\ujZ[hldlhkm~ZjkI\_dgbkblbdbghjfZlib\gh ijZz\h\hfimebjh\Zdhbon_j h[jZah\Zgby

BghkljZzggyjz ~"Zg_ihklmizZzxsbgZh[mqg_gh_ij_~_ezZzd\hluihevamxlkjZ\hf g
h[mg_g®Zih~Thlh\bl_evhgud e_gbyro*]hlh\bl_evgZadmevl_hZé¢ _jZevghlokm~rZjkl\ _
h[jZzah\Zl_evéiulZgbazZghchihegbl_evduk_h[jZzah\zZI_evghfjzffzf h[_ki_qgb\Zxsbf
ih~Thih\dnghkljZggl@ "Zg hk\h_gbixhn_kkbhgZevg@ah\zZl_evgjhdjzZff gZjmkkdhf
yaud_azZkqg_I[x" _lguoZkkb]gh\Zgbc*_jZevgh[h"  _1Zk \uieZlhemdZazZggluZ ~"zZgZzf
kibi_g”bktl_qg_gbk_Jh_jbh~Zihoh A _gthymqg_g\gy aZz\bkbfhkllbmki_ohmg_[_lhjy~hd
dibl_jbthlI[hjzZlzdbo_"_jZevgubkm~ZjkI\_g@ljzah\zZl_evdgudZgbazZplbdoi_j_qg_gv
hij_~_eyxlky ~_jZevgufjl]Zghbkihegbl_evgdZkibhkms_kl\eyxsbhbmgdpbib \ujzZ[hld_
Jhkm~rZjkI\_ggkblbdbghjfZlb\gh ijz\h\hfimebjh\zZghkn_j h[jZah\Zgby

Lj_[h\Zgbg hk\h_gb&hihegbl_evghe_h[jZah\ZI_ev@jindjzff h[_ki_qgb\Zx
ih~Thih\dnghkljZggh@ "Zg hk\h_gbixhn_kkbhgZevgy@ah\zZl_evgjhdjzZff gZjmkkdhf
yaud_hij_~_eyxlky_"_jZevgulijl]Zghfbkihegbl_evdk@Zklbhkms_kl\eyxsmmimgdphbit
\ujZ[hldlhkm~ZjkI\_gbkblbdbghjfZib\gh ijZ\h\hfimebjh\Zdhbon_j h[jZah\Zgby

KlZlvy HjlZzgbazpbyemq_ghyjZzah\ZgbhyimgzZxsbfbkyh]jZzgbqg_ggufbafh ghklyfb
a”hjh\vy

Kh”_j Zgbh[jZzah\Zglhy mkeh\blyjlZgbazZpbbmq_gly \hkiblZgb[mgZxsboky
hljZgbqg_gguhafh ghkly@rhjh\vlyij_ " _eyxliA"Zilbjh\Zggh¢Zah\ZIl_evgjhdjzZffhc:
"eybg\Zeb”hAd A\ khhI\_IlklI\Bbg~*b\b"mZevjhjgZffhc_Z[beblZpthd\Zeb"Z

H[s__h[jZah\Zgh[mqgqZxsbokly]jZzgbqg_gguhmafh ghkly#&rhjh\vigkms_klley \ky
hjlZzgbazZpbyokms_kl\eyxshto[jZzah\Zl_evgrmxyl_evghklih Z~AZilbjh\Zgguhkgh\guf
h[s_h[jZah\Z|_evighfjzffzf <lZzdbbj]ZgbazZpblya”zZxlky_pbZevgumkeh\Beyihemqg_gby
h[jZzah\Zgh¥yZazZgghiflmgZxsbfbky

Ih™ ki_pbzZevgufbkeh\byfteyihemq_gh{yjZzah\zglhymqzxsbfbkyh]jZzgbqg_ggufb
\hafh ghkly#&rhjh\vygzZzklhys N_"_jZevgaZdhdghgbfzZxlkmkeh\thymqg_ghlkkiblZzghy
jZa\blbiy dbb[mgZxsboldexqgzZxsh k_[ybkihevah\Zgb pbZevguzZah\Zl_evijndjzff
bf_Ilh"hh[mqg_gibbyhkiblZgbkyi_pbZevguoug_[gbdhyg_[gubkh[bb b rZdlbg_KdbojbzZeh\
ki_pbZevgulo ogbqg_kdik¢ ~kI\ h[fmqg_gbdhee_ dlb\ghbh bg”"b\b*mzZevghiédvah\zZgby
ij_"hklz\e_gimkemkkbkl_glihfhsgbdzhdZau\Zxs _HhmgzZxsbflgy h[oh*bfrhxogbq_k
ihfhsvijh\_~_gbljmiih\ubbg”~b\b"mZevigiyp dpbhgaZgylbk[_ki_q_gbhklmiZza*rZgby
hjlZzgbazpthlems_klleyxdfpZah\zl_evgmu _evghll¥jm]bmkeh\Hy adhlhjug_\hafh gh
bebazljm~g lgk\h_gbh[jZah\ZIl _evdgphjZff h[mqgZxsbfbky]jZgbg _gguhmfh ghklyfb
a“hjh\vy

HljZah\Zgh[mgZxsbdkly]jZgbg_gguhlafh ghkly#rhjh\vith  _[[ulvhj]l]Zgbah\Zgh
dzéh\f_kightrjm]bfb[mqgzZxsbfbkZd\ hl* evgue ZkkZjmiizbeh hl* _evghp]ZgbaZg
hkms_kl\eyxdljpZzah\zZl_evgmy_ evghklv

HI" _evguhj]ZzgbazZpbbms_kl\eyxsi[jZah\Zl_evdgmxl_evghkhvz~Zilbjh\Zgguf
hkgh\guh[s_h[jZah\ZI_evgjhf]jZffZzf kha*ZxIkyj]ZgZfhbhkm~Zjkl\_ggehzekl bkm[t_d
Jhkkbckdhcr jZpbBbylemobkeZ[hkeurZshmarghh]lehokkeo iukeZ[h\bryslkdy eufb
gZjmr_gbyjfbgbkgZjmr_gbylibhjgh "\b]zl_evgtiljzizkaz”_j dhkbobqg_kdjzJd\blbk
mfki\_gghdklZehklvikjZkkljhckI\ZidmIbklbqg_k#h]#ljZzkhkeh gufB_n_dIZfb ~jm]
h[mgzZxsb&kyjZzgbg_ggutibfh ghklydBhhjh\vy

Hkh[_gghkibl]Zzgbazpth[hzah\Zl_evdhgl_evghkidyh[mgZxsbokh]jZgbg_ggufb
\hafh ghklygrhjh\vlyij_~_eyxlly *_jZevgWhfilZzghbkihegbl_evygdhzklbhkms_kl\eyxsbf
nmgdpbh \ujZ[hld Jhkm~ZjkI\_ggheblbdb ghjfZib\gh ijZ\h\hjfnimebjh\Zgbxkn_j_
h[jZzah\Zgtkh\f_klghn_»_jZevgwfjl]Zghbkihegbl_evghzZkIbhkms_kl\eyxsibimgdpbl
\ujZ[hldlhkm~ZjkI\_dgkblbdbghjfZib\gh ijZ\h\hfimebjh\Zdbon_j khpbZev@lZshblu
gZk_e_gby

HimgZxsb_ky hljZgbg_ggufbafh ghklyfla*hjh\vyijh b\Zxsb_\ hj]JzZzgbaZz
hkms_kl\eyxsh[gZzah\zZIl_evdmxl_evghkdZoh”ylgyiheghflhkm~Zjkl\_glghfki_q_gbb
h[_ki_qgb\zZxlklylzgb_fh~r_"~hch[m\vxfy]dbfb ~_kldbfbg\_glZj_fBgu_h[mqgZxsb_Kky
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hljZgbq_ggutihfh ghklyashjh\viy[_ki_gb\Zx[kkieZlguf\mojZah\ibflZgb _f

ljhn_kkbhgZevhgphmqg_gbijhn_kkbhgZeviglhjZah\Zgh[mqgZxshbokk]jZgbqg _ggufb
\hafh ghklyf@*hjh\viakms_ kl\eyxikZhkgh\h[jZah\Z|_evdgpmo]jzZff Z~Zilbjh\Zggijb
g_h[oh”AbfhREyh[mg_gmhyZaZglgiuogZxsboky

Hjl]Zgulhkm~ZjkI\_ggdzZklbkm[t_dlhdhkkbckdNc”_jZpbib[_ki_gb\Zxhemq_
ijhn_kkbhgzZevdlitrhg_gbhymgzZxsbfbkyh]jZzgbg_gguhmfh ghklyfd*hjh\vykjZaebqgufb
nhjfZfbmfkI\_gghkklZehklp_bf_xsbfbhkgh\ghijphs_]tbelkkj_~g_H{s_]m[jZah\Zgby

ljhn_kkbhgzZevghihzah\zZI_evgufiZzgbazpbypfh[jZzah\ZI_evguWwfiZzgbazpbyfb
\ukr_lhh[jZah\ZgbZ 1Zzd _hjl]ZzgbazZpbyhikms_kl\eyxsblibjZzah\ZI_evgmyl|l_evghkhv
hkgh\guffjh]jzffZzfijhn_kkbhgZevdhihg_gbye guulv kha”Zgki_pbZevgmkeh\bye
ihemqg_dHyZah\ZglbyngzZxsbfbkiy]ljZgbg_ggulibfh ghklyédlhjh\vy

ljb ihemq_ghidjZzah\zZgblyimqzZxsbfkly hljZzgbg_ggufhafh ghklyf@a~hjh\
ij_~hklz\eyxlkykieZlghi_pbZevgmg_ [gblimqg_[guhkh[bygZywq_[g2p|_jZImjZlZzd _
mkemimjrhi_j_ \h~gbdiib\nehkmjrhi_j_\h*"gMdinazZzg§Zjw khpbzZevghé¢”_j dy\ey_|
jZkoh~rguh[yazZl_evkl\kim[t_dldhkkbckdNc ~_jZpbb hlghr_gbbZdbch[mgZxsbolay
bkdexqg_gbh[fmqZxsbo&zkq_I[x" _lguoZkkb]gh\Zagbe _jzZevgh[p" _1Z >eybg\Zeb”
himgzZxsbakkq_[x~ _lgu&Zkkb]lgh\Zgbt_jzZzevgHkh _IZh[_ki_q_gwlbdé_j khpbZevghc
ihA _j dp\ey_ Ik koh~rguwflyazZl_evklUhikkbckdhcec* _jZpbb

=hkm~Zjk\ebp miheghfhq_dggfug]Zghhhkm~Zjkl\_dege&@&lIBhkkbckdhc® _jZpbb
hjlZzgh\]l]hkm~ZjkI\_ggVeZklb km[t_dlh\JhkkbckdhNd_»_jZpbth[_ki_qgb\Z_ih~Thlh\dm
i_~Z]hlbg_KdblmigbdhezZ"_xsbli_pbZevgufBlZ]lh]bq_kdbfoh”rZflbf _Ih*"Zfth[mqg_ghby
\hkiblZzgbhymqgzZxsboklg]ljZgbg_gguhmfh ghklyf*hjh\vy kh”_ckl\mjbd\e_q_ghbxzd]
jZ[hlgbdhhjl]Zzgbazpbkdkms_klleyxdjjZzah\zZl_evgmyul _evghklv

Klzlvy HjlZgbazphy” hklz\e_ghyjZzah\ZgbabpzZfhkm ~*_ggudebr_gbxk\h[h”ud
ijbgm~bl_evgjZ[hlZfih~haj_\Z_fubh[\bgy_fufkh”_j Zsbfkh"kljZ _c

>eyebp kh™_j"ZsboRybkijz\bl_evgwuogj "~ gbypdheh\gh bkihegbl levigh¢
h[_ki_gb\zZxlkkeh\Byeyihemq_glbs_]hh[jZah\Zgbmw!|_fkha”Zghy]ZgzZfbkihegbl_e"
\eZklbkm[t_dlhdhkkbckdNHc”_jZpbhiln khleZzkh\zZgibx_~_jZevguhljl]Zghfbkihegbl_e
\eZklb hkms_klleyxsbifmgdpbbh \ujZ[hld_b j ZebaZpbibhkm"Zjkl\ _gdheblbdhbt
ghjfZzlb\gh ijz\h\lfihmebjh\Zgbkn_j bkiheg_gmyheh\ggddZazZglbjs_h[jZah\ZI_e
hjlZzgbazppxbkijZz\bl_evgmaqj_"~_ghybheh\gh bkihegblkbkghfaHkh[_gghkjB\h\h]h
iheh _gbyh[jZah\Z]l_evgulmjl]ZgbazZpb&ha®Zggua m]heh\gh bkihegbl_eklghlc f_
mklzZzgz\eb\zZxAKgyhghfhkkbckddc”_jZphhd bxey ]h~z1 H[mqgj_""~_gblyo
hjlZzgZbkihegyxsimdheh\gmZdzZazybly® _ ebr_gbl\h[h”u

G_kh\_jr_gghe_lgbhpZfih~haj_\Z_fub h[\bgy_fufkh”_j Zsbfkyh™ kljZ" _
Z™NfbgbkljzZzpbf &l kh”r_j Zgbiyw” kljz" _ch[_ki_gb\zZxlkykeh\byYeyihemq_gb¥qZevgh]h
h{s_]hhkgh\ghiphs_]Jlhkj_~g_JHs_]Jhm[jZah\Zgbyhjf_kZfhh[jZah\Zgh¥d hdZau\Z_Ilky
ihfhsv\ ihemqg_gdpbgzZevgh]ls_Jhhkgh\ghhlis_]Jhb kj_~g_Ji[s_]hh[jZah\Zgbyhjy~d_
mklzZgh\e_gmh¥f_jZevgwfjf]Zghbkihegbl_evghaklbhkms_kl\eyxsmorigdpbb\ujzZz[hldEk
j_ZebazZpbtbkm”ZjkI\_gogtheblbdb ghjfZlib\gh ijz\h\hjfmfmebjh\Zgbxn_j_bkiheg_
mlheh\ggd@ddZazZglbho ~ jZevgufj]Zghbkihegbl _evddZklbhkms_ klleyxsbmgdphhb
\ujzZ[hldlhkm~ZjkI\_gbobkblbdibghjfZzIib\gh ijz\h\hfimebjh\zZghbon_j h[jZah\Zgby

H[jZah\Zgbbphkm *_godgpzdZazghhk” Zj klZg_hkms_kl\ey_Ilky

Ebpzhkm ~_ggdebr_gbk\h[h~ bg_~hklIb]rb\hajzklliZzbr"pzZlb_lihemqgZgkqgZevgh_
h[s__hkgh\ghls__bkj_"g_h[s__h[jZah\Zgbh[s_h[jZah\Z|_evigjJdgbazZpkymdt_d
Jhkkbckdtc”r jZpblbharzZggiyb bkijz\bl _evgmqgj_ "~ gbmmpheh\gh bkihegbl kdkd hfc
Ebpzhkm ~_ggdebr_gbX\h[h~b *hklb]rb\hajzklgb"pZlle_|Z1Zd _ebpzhkm ~_ggu_
ebr_gbXx\h[h"W yleyxsb_ klyg\Zeb*Zftbheb,,]jmiiuihemqgzZxlkgh\ghh[s_ _bebkj ~g_ _
h[s__h[jZah\Zgithbo _eZgbx

EbpzZfhkm ~_ggufih"bag_gghémr_gbxk\h[h*ukharZxlkmkeh\byeyihemq_gby
gZqZevgh]ils _Jhhkgh\ghhis_Jhb kj_~g_Jh[s_]hh[jZah\Zgbyhjf_kZfhh[jZah\Zgdy
ijhlb\hj_gZsbhjy*dbmkeh\bgf[u\ZgbyZzdZazZgby

>Z1Z i_qZlb Kbkl_fZ DhgkmevlZgllexk Jhkkbckdh_ aZdhgh”Zl_evkl\h [Zah\Zy \_jkby Ebkl



N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

lhjy~hdhjl]Zzgbazpitheemqg_gbygZevghlls_]Jh hkgh\ghhs_]hb kj_~g_]h[s_]h
h[jZzah\ZgbppzZfthl[u\ZxsbflgzdZazdBb”_ebr_gbk\h[h*umklZgZ\eb\Znlky jZevguf
hjlZghbkihegbl evgehZklbhkms kl\eyxshhgdpbb\ujZ[hldbj ZebazZplhlkm”*ZjklI\_
iheblbdib ghjfZzlb\gh ijZ\h\hfmmebjh\Zgbhxkn_j_bkiheg_ghlylheh\gupZzdzZazglic
n_"_jZevgwfj]Zghbkihegbl_evghzklIbhkms_kl\eyxsmrhgdpbtb\ujZ[hld]hkm”ZjkI\_
iheblbdbghjfzlb\gh ijz\h\hfiimebjh\zZdbon _j h[jZah\Zgby

>eyebphkm A _gogdedr_gbk\h[h*bg_bf_xsbdajhn_kkbbhdhlhjhltkm " _ggfinc _|I
jZ[hlzlv\ bkijz\bl_evgmiqj_"~_gbtb beb ihke_hk\h[h *_gblya g_]h\ mqj_""_g
m]heh\gh bkihegbl kékdg hfahjl]Zzgbam _HkyazZl_evghhn_kkbhgZeviglmqg_gbebkj_~g_ _
ijhn_kkbhgzZevigliZzah\zgithijh]jzffzfih~]hlh\dbZebnbpbjh\Zggilbgb&kem Zsbokeb
bghg_ ij_"mkfhlj_gHheh\gh bkihegbl aeadgugh”~Z1_evilhHkkKbckdhc*_jZpbb

lhjyrhdjlZgbazpgptbn _kkbhgzZevdliihg_gbkj_"g_lihhn_kkbhgzZevahjhah\Zgby
ebphkm ~_ggdiebr_gbX\h[h*b hl[u\ZxsbgZdZazdbmqgj_"~_gbmpheh\gh bkiheghb
kbkl_fumklzZzgzZ\eb\Znlky jZevgwfjl]Zzghbkihegbl_evgdzZklbhkms_klleyxsioimgdpbip
\ujZ[hldb j_Zebazppbkm”ZjklI\_gighecblbdb ghjfZlb\gh ijZ\h\hiffmimebjh\ZgbXn_j_
bkiheg gmjheh\gg@dzZazgihckh]l]ezZkh\zZgbr "~ jZevguijlZghfbkihegbl evdeZkl
hkms_kl\eyxsbfimgdpbbh \ujzZ[hld_]hkm~Zjkl\_ggitheblbdbb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\zghn_j h[jZzah\Zgby

EbpzZfhkm ~ ggdifjbgm”bl_evdgdfhlZfbebdebr_gbx\h[h*ujZzaj rZ lkhemqg_
kj_~g_lifhn_kkbhgzZevdhihkr_Jhh[jZah\ZgbwwZhqgmdjf_h[mqg_gbyjhn_kkbhgzZe
h[jZzah\Z|_evgljdZgbazZpblyoh[jZah\Z|_evgljdZgbazZpbwd&kr_]Jhh[jZah\Zgbky mq_Ilhf
l[j_[h\Zgbcm]heh\gh bkihegbl_eagdhgh”Zl_evkihkkbckdhd_~_jZpbkhd hl[ulZgbx
khhi\_IlklI\mxs\dhZgZzdZazZgby

Klizlvy Hkh[_gghkjbzZebazpihbn_kkbhgzZevdgugZah\zl_evgigb]jzff b~_yl_evghklb
h[jzah\Z|_evgug]ZgbazZpimc *_jZevgudhkm”ZjkI\_gghp]Zgh\ hkms_kl\eyxsbih~]hlh\dm
dz~jh\ bgl_j_kZdhjhgub[_ahizkghKlbkm”ZjkIV]_ki_q_gh¥ dhgghblipZz\hihjy~rdz

Ih~Thlh\dd&z~jh\ bgl_j_kahdhjhgb [_ahizkghKkhkm~ZjklhZ_ki_q_g&¥dhgghklb
ijZ\hihjyrdahkms_kl\ey_likyl _fj_Zebazphtkgh\gubd ~hihegbl_evgijon_kkbhgze
h[jzah\zZl_evgijb]jzff b hkgh\guojh]jzff ijhn_kkbhgZevgh]mg_gby n_"_jZev¢
]Jhkm~ZjkI\_ghgjdBdgbazpbkons klleyxdfpZzah\zl _evmyu evghkivZoh”ysbdaRy”* g
= g _jZevghtdmjzZimjlhkkbckdhNc * jZpbiKe ~klI\_gghdhfbl |ZhkkbckdNc ~ jZpbb
Kem [Ug _rg_¢Za\ _"dihkkbckdhc* jZphb ~ jZevgh]hZzgBEkihegbl evigehzckIbh[eZklb
h[_ki_q_gbyahiZzkghkdib”_jZevghHzZgbkihegbl_evidzkibmiheghfhg_ggZjhr_gt
azZz"Zd hl[ezklbljz'r"Zgkdh[hjhgu n_"_jZevgulj]Zgh\bkihegbl_evgl&klb dhlhju_
hkms_ kl\eyxhgdpbb
\j_ "N_"_jZevghldh@t 1 NA

ih\ujz[hldbj_ZebaZphkm~Zjkl\_gidedlbdbghjfzib\gh ijZ\h\lfgmebjh\Zgbx
h[ezklb[hjhgu

ih\ujZ[hldbj_Zebazplh,km~Zjkl\_gigledlbdbghjfZzib\gh ijZzZ\h\hfimebjh\Zgdbx
kn_j\gmlj_ggboe
\j "N_~ jZevghYdhtr 1 NA

ihdhgljhekgZz®ahjiwkn_j bkiheg_ gmmyheh\ggddzZazdgbrlghr_gbtbkm "~ ggul
kh~_j Zgbxbp ih~haj_\zZ_fubeb h[\bgy_fud kh\_jr_gbhbj_klmie_gbb ih*km~"bf
gZoh~ysbok9ykljZz  _cbohojzZzgbdhg\hbjh\Zgihxdhgljhexzih\_~ gb nikeh\ggkm ™~ _ gogtuo
hkm™ A ggdblhjukm”hifi_"hklZ\e _hkjhgdd[u\ZgbyZdZaZghblyd ijZ\hijbf_gbl_evgu_
nmgdpbb

ih \ujZ[hld]Jhkm~ZjkI\_gogtheblbdlghjfZlb\gh ijZ\h\hjffnfmebjh\Zghikhgljhex
gZ™ah)mn_j lhkm~ZjkI\_cgphhZ gu

mljZliblkebemN_"_jZevgazdhg 1 NA

ih\ujZ[hidbj_ZebaZzZplhkm~Zjkl\_giptedlbdbghjfZib\gh ijZ\h\hfdmebjh\Zdbx
kn_j_~_yl_evghRhxkdyZpbhgZevphliZ¢g bhlhkkbckdMc” _jZpbb kn_j_h[hjhlZhjm by
kn_j gzZklghomjzgghcyl_evghkhkn_j\g_\_~hfkl\_gdlgzZzgu
i \W. A" N ~ jZevgaZdhghf 1 NA
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Hkgh\guijhn_kkbhgZevigjyzZzah\zl_evgjhljzffu j_Zebam_fubgl_j_kadhjhgu
[_ahiZzkghKlbkm~ZjkIVW] _ki_q_ghbydhgghlblbjZz\hihjy*rd¥ n_~_jZevgdakm”~Zjkl\_
h[jZah\Zl _evbjil@gbaZplgymh”*ysbakRy”® gbrb » jZevgllokm~ZjklI\_gmjidghindZazZ
\ gZklb gzZklhys_klzZlvbjzajz[zZzlu\Zxllg@Zz hkgh\1lj_[h\Zgbdj_~mkfhlj_ggg@klhys
N_~_jZevgaZdhghZlzd d\ZebnbdZpbhgjglib\Zzgbd\h_ggh ijhn_kkbhgzZewght¢h\d_
ki_pbZevghittn_kkbhgzZevgh&t]lhlh\d\uimkdgbdWMdzZazZzggd\ZebnbdZpbhdgu[h\Zgby
mklzZzgzZ\eb\zZxlky jZevglUfhikm”ZjkI\_glgjdZghfi \_~_gbdhlhjhjdgZoh”ylklyhI\_IkI\mxsb _
h[jZzah\Zl_evdylZgbazplhjyrhdjlZgbazpblbkms_kl\e_&bjyzah\ZI_evghygl_evghkhb
mdZazZgguh[jZzah\zZl_evgufjh]ljzffzf mklzgz\eb\Z_lkphI\_IklI\mxsbfn_~_jZevguf
Jhkm~rZjkI\_gljiZghindZazZzgygZklbgzZklhys k¢Zlvb

Ijbf_jgu_hkgh\guijh]jzffu ijhn_kkbhgzZevghihqg_gbiybf_jgu_"hihegbl_e\
ijhn_kkbhgzZevighljzffu\ h[ezkIb[hjhgb[_ahiZzkghkhkm”ZjkINZ_ki_q_gdzdhgghlklb
ijZ\hihjyrdizajz[Zlu\zxlbymI\_j *"Zxlky_"_jZevguhkm2ZjkI\_gdufzghf\ bgl_j_k
dhlihjhlhhkms_kl\ey_lkjpn_kkbhgZevglh[mg_gbbeb ~hihegbl_evghjhn_kkbhgze
h[jZah\Zgb _

J_ZebaZpbyjhn_kkbhgZevgujzZzah\zZl_evguigh]jzff hkgh\guoijh]jzff
ijhn_kkbhgzZevdlibhg_ghy_ "mkfzZljb\Zxsbd_jbh”bohk\h_gbyh\_~_gb*h h[mgZxsboky
k\_~ gb&hklZ\eyxsQokm~Zjkl\ _ggzdcgnb bebbkihevah\Zgbmqg_ [gum _eyd& dj_ Ig
h[jZzaph\hhjm _gbyh_ggho ki_pbZevghcogbdibo dhfie_dimxsha”_ebdki_pbZev
fZl_jbZehB\_s_kI\*himkdZ_iKykha~rZgntkeh\thbckh[ex”_gbp [h\ZgbaZdhgh”*ZIl_evkl\
JhkkbckdiNc_"_jZpbh ]Jhkm~ZjkI\_gdHEcg_b ghjfZlb\guajZ\h\uo Zdlh\n_"_jZev¢
]JhkmA~ZjkI\_ggp@gh\\ \_~_gbdhlhjugZoh”ylkyjZah\ZIl_evdujlZgbaZppbZebamxsb_
khhi\_IlkI\mxdjZah\Zl_evgjn]jZffu

MijzZz\e_gbn_"_jZevghtkm"ZjkI\_ghljzah\zZIl_evghi¢ZgbazZpbgZoh”ys_cky
\_~ _gbb_~_jZevglmkmA"ZjklI\_ghgjddghimdZazgygdklbgzklhys kéZlvithkms_klley \lky
khhi\_Ikl\bk n_"_jZevgufdZdhgZfh[s_\hbgkdbfbklZ\Zfkkhhjm _gg&Kde Jhkkbckdhc
_ N jZpbighjfZlb\gufigZ\h\ufbzdlzZfbh_~_jZevghhkm*ZjkI\_ghghgX\_~_ghbdhlhjh
Zoh”blklyhI\_lkI\mxddyZah\Zl_evigid¥gbaZpby

< n_"_jZevgulhhkm?ZjkI\_gddpZzah\zZl_evghijgZzgbazZpbgdoh”ysboky\_~_g
n_"_jZevgybkm"Zjkl\_gbpu@gh\WmdzZzazgdupzklb gZzklhys kdZlvbd gbkem[mgzZxsboky
hlghkylkytxgdlwZkibjZzgléuemrzZl_amjkzZgbklm”_glu

KemrzZl_eyybeyxlkfinbp_juebpKkj_~g_lklZjr_]lb\ukr_]JhgzZgZevkl\mx&hlz\z
h[mgzZxsb_\kyn_ ~ jZevghkbkm~ZjklI\_ghgh&Zah\zl _evdhiZzgbazZpbBoh”?ys cky " g
n_"_jZevgwd]Zghbkihegbl_evdbdZklbmdzZzazgdugzklb gzZklhys _lklzZlvbD dzZIl_]hjbb
kemrzl_e_ib j_r_gbxn_"_jZevghlhkm”ZjkI\_gghjizgz\ \_~_gblhlhjh]l]lgZoh”"b
khhi\_lkI\mxsBEljZah\zZl_evdilyZgbazpblylml[ulv hlg_k_gwh_gghkem Zgph bf_xsb
\hbgkdmadZgblknbp_jhb khIjm~rgbhldbgbkegZbpjy*h\h]khklZ\BE fez~r_JlgZgZevkI\mx
khklz\z

DmjkzZglafleyxlkyh _gghkem Zgbbf xsb \hbgkdhbozgblknbp_ jhb khljm~gbldb
gbke&bgy”~h\h]lkhklZ\tiZfeZ~r_JgZgZevklI\mx&hkizZ\Z

Hkh[_gghklbzebazpihB\ \ kn_j_h[jZah\ZghymqgZxsboky*Z]lh]bq_kj&Zdblgbdh\
azZgbfzxsbhdhe ghklb_~ jZevghltkm”ZjklI\ _glgdro [u\ |Thf gbkel\h gghlcem [lbebbghc
ijbjZz\g _ggldg _&em [ikkem [ hj]ZgAgmIlj ggboe\ N_~ jZevgkeen [\hckdZpbhgZe
JNZjrbbJhkkbckdiNc A _jZpbh n_"_jZevgulhkm"ZjkI\_gdypZah\zZl_evghijgZzgbaZzg
gZoh”ysbdky *_gbmdZazZgguw&Zklb gzklhys kdZlvim_"~_jZevgllokm~Zjkl\_glgjya@gh\
fhlmimklZgZ\eb\Zdgwk#ZIb\gufipZ\h\ufbZdlZfmdZazZglgjy@gh\
\j_~"N_"_jZevghyHdhfk 1 NA

N_"~_jZevglhkm~ZjklI\_glgjdZgundZazZzgyagZklbgzklhys ké¢zZlvb

mklzgzZ\eb\ZxkhhlI\_Ikl\bkbgzZklhysbN_~ jZevgwfZdhghf bgufbghjfzZlb\gufb
ijZ\h\ufbzZdlZflhkkbckddc”_jZphhjy*hd mkeh\bypb_fZ\ n_~_jZevgyhkm"Zjkl\_
hjlzgbazZphlms_kl\eyxsh[jZah\Zl_evgmyl_evghkivgZoh”ysb_XW_"_gbimdzZaZz;
hjlZgh\lhfgbkei_j_g_gVhihegbl_evygloibl_evdwkiulZghbgbijb_f_\l1Zdbhj]l]ZgbazZpbb

mklzgzZ\eb\ZkhhI\_ITkI\lkhkZzdhgh”~Z|l _evKHkkbckdhc* jZpblbjy*htlgbke gby
n_~ jZevgudbhkm”~Zjkl\ _gghjgZgbazZpbkkkms_ kl\eyxsthdjZah\zZl_evgmxyl evghkkv
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gZoh”ysboky_ " _gbimdzZazZgduypZzghlihjy*hdhkklZgh\e_dbhZdbdjlZgbaZpbihgy"t
i_j_\h*"Zh[mgZxsbokya hrghcn_"_jZevghlkhkm”ZjklI\_gdhtZzgbazZpbhkms_kl\eyx
h[jzah\zZl_evgmu_evghkbZoh”*ys_dRy”_ gbhdzZazghguUdgh\*jm]mzdmkjl]ZgbazZpbx

hij_~_eyxil_j_q_ghgnhjfZpbtb”_yl_evghhklb®_jZevgllkm”ZjkI\_glgjydgbaz
hkms_kl\leyxsbhlgZah\zZl_evgmyl_evghkdvgZoh”ysbokyw_"_gbimdZazZgdiybZzgh\re
jZaf_s_gby hldjuludbgnhjfzpbhggh I_e_dhffmgbdxpbha\gluof qbkegZhnbpbZev
kzZclZzmdzZzazglgjy@agh\k_IbBgl_jg_Elzd ihjy*hfgzaf_s_gmwlhbgnhjfZpbb

mklzgzZ\eb\XxdZklbg_ijhlb\hj_qgqZs_gZklhys_fl_"_jZevghd@ddhgmkh[_gghklb
hjlzgbazplbthkms_kl\e_diyZzah\zZl_evghdh~bg_kdbagzZmqghgZmqggh bkke_"h\ZIl_ev
AN yl_evghkiezklih~]hlh\dZz~jh\ bgl_j_kadhjhgb[_ahiZzkghkhlkm” ZjkINZ_Kki_q_gby
azdhgghkibbijz\hihjyrdzz 1zd _~_yl_evghkhb *_jZevgulhkm~ZjklI\_gdguipzgbaz
hkms_ kl\leyxdljpZzah\zl_evfmx evghkbZoh” "ysbdky” gbhdZaZzZglgjy@agh\

Klzlvy Hkh[_gghkjbZebazZphbn_kkbhgZevghigzah\z|_evgijb]jzff f_~bpbgkdh]h
h[jzah\zZglbynwzZjfzp_\lbq_kdhIhzah\Zgby

IhA"ThIh\dZ “bpbgkdpohlgbdhd nzZjfzp_\lbg_kdBphligbdhikms_kl\ey_ lky _
j_ZebazZpkb_"mxshphn_kkbhgZevdhilijzah\ZIl_evgj]jzff f_~bpbgkdhhzZah\Zghly
nZjfzZp_\lbg_kdt]BEah\Zgby

h[jzah\zZl_evgjh]jzffukj_"g_Jhhn_kkbhgzZevpghjJhah\Zgby
h[jZzah\zZl_evgjh]ljzffulukr_]th[jZah\Zgby
"hihegbl_evgjlhn_kkbhgZevighljzffu

J _ZebaZpbpjhn_kkbhgzZevdgupZzah\zl_evgub]jzff f_~bpbgkdhhfijZzah\Zgbty
nZjfzp_\lbg_kdh[hzah\Zgby[_ki_qgb\Z gl ij_julgh kh\_jr_gkl\h\Zghhn_kkbhgZe
agZghtcgzZ\udh\ 1_q_gb\k_c bagbzlzd _ihklhygglh\ur_gb_ijhn_kkbhgZevghhl\gy
jZkrbj_gbd\ZebnbdZpbb

ljbf_jgu_ ~hihegbl_evgijhn_kkbhgzZevgyh]jzffu f_~bpbgkdhiRhjZzah\Zghbty
nZjfZp_\lbg_kdH]BEah\ZgjyajzZ[Zlu\ZxIlkmI\_j " *"Zxlky ~_jZevghi]Zghlbkihegbl_e"
\eZklbhkms_kl\leyxsbhfingdphbh \ujZ[hld Jhkm~Zjkl\_ggtheblbdb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\zgbn_j a”jZz\hhojzZg_gby

ljZzdlbg_kdigw*1hlh\d&bp ihemqgqzZxstkg ~g_f ~bpbgkdh[jZah\Zglhebkj ~g_ _
nZjfZp_\lbg_kdthjzah\Zgbb[h\ukr__f_"bpbgkdhjZzah\Zgbeb\ukr__nzjfZp_\lbq_lI
h[jZzah\Zzg&lzZzd "hihegbl_evghn_kkbhgzZewghzZzah\zZgb]_ki_qgb\zZ_iky_foomqgzZklby
hkms_kl\e_gfbBbpbgkdhcyl_evghkblebnzjfzp_\lbqg_kdhcyl_evghkibkhhI\_lklI\bk
h[jZzah\zZl_evgihgjzffzfbbhjl]Zgbam_lky

\ h{jZzah\ZI_evdupZmqghpl]Zgbazpbyons_kl\eyxsthdbpbgkdmxyl_ evghlbleb
nZjfZp_\lbg_kdmxl _evghkdebgbdb

\ f_ "bpbgkdhj¢ZzgbazpByldhf gbkef ~“bpbgkdhjdZgbazZpBysdhlhjupZkihezZ]Zxlky
kljmdImjgh~rjzar_e_dlhpZah\Zl _evhbgdmqghijgZzgbazpthebgbq_KdAY

\' hjlZgbaZpbh&kms_ kl\leyxshphba\h”kl\he _dzZjkI\_ggwkg_ ~kI\ hjljZgbaZg
hkms_ kl\eyxshphba\h”~kl\hbh ba]lhlh\e gl _~bpbgkdbma® ebcZil _qguohjl]ZgbaZg
km” [gh wdki_jhgyo ~ gblybgudhjl]ZgbazZptywans kl\leyxsbo/l _evghklkn j hojZ¢
a“hjh\wlyZz ~ZyJhkkbckdhc* jZpbb

HjlZgbaz@dbZdlbg_kdhélhlh\dmgzZxsboklWemqZyjo "mkfhlj_ggiwmogdlZfbb
gZklb gZklhys kdZlvbhkms_kl\ey_dikhkgh\Zgbb]lh\hjZ ""mh[jZzah\Z|l_evbdbbgZmq
hjlZzgbazZpbbcf_~bpbgkdh]ZgbazZpbeb[h hjl]ZgbazZpb h&kkms_kl\eyxs_ighba\h”k
e_dzZjkI\_ggkj "kI\ hj]zgbazZpbhkms_kl\eyxsijhba\h”~kl\b balhlh\e_gb *"bpbgk
ba”_ebczil_gghchjl]Zzgbazpb_km”_[gh wdki_jlgudj_"~_gb_beb bghc hj]Zgbazpb_c
hkms_kl\leyxs”~cyl _evghkivkn_j_hojZgua®“hjh\vyLbih\ZynhjfZ mdzZazgghhih\hjz
miI\_j " ~"Z_lhy"_jZevgwfj]Zzghbkihegbl_evigezklbhkms_kl\eyxshhgdpbib\ujz[hildk
j_ZebazZpbkm”Zjkl\_gdpledlbdbghjfZzib\gh ijZ\h\fifdmebjh\Zdbon_j_a”jZ\hhojZg_gby
ihkhl]ezkh\Zgbx " _jZevghflZghlikihegbl_evighzcklthkms_kl\eyxsbigdpbb\ujzZ[hld_
]JhkmA~ZjkI\_giohhecblbdb ghjfZlb\gh ijZ\h\hifmimebjh\ZgbXxn_j_h[jZah\ZgbMdZaZc
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Ah]lh\h{fthe _&h”~_j Zlvheh _gbhij_~_eyxsb\bru”_yl _evghkiltbdhlhjufhkms_kl\ey_Ilky
ijZdlbq_kdhglhlh\diZimgZxsbokyhdbhkms_kl\e_gjindIbg_kdime¢]Thlh\dbkhhI\_Tkl\tkb
mq_[guifeZghfi_ j g _gM[hlgbdh\[jZzah\Zl _evéghlzgbazpjdhlgbdh\ZmgghgZgbaz
dhebqg_kIhNfmgzZxsbokygZkl\mxs\bojZzdlbg_kdihe*]hlh\dihjy*hd mkeh\bykihevah\:
g_h[oh”rbfhjayhjl]Zgbazpihbdlibg_kdihe]hlh\dibfms_kI\KIhjhg*h]h\hjZzhjy*hdngZklby
h[mgzZxsbokyzZ[hlgbdh\h[jZzah\ZI|_evgih¢l]ZgbaZpbjz[hlgbdh\gZmqgghhkj]ZgbazZpbb
khhi\_lkI\mxs* ¢yl _evghRibexqgzihjy*htbomgzklbhwdzZzazgbbhbpbgkdinéhsbljz ~zg:
hiI\_lkI\_gghkhjjZzah\Z|l_evghjjZzgbazZpli¥Zmqgghrj]Zzgbazpb®Z \j_~ ijbgbg_gguigb
hkms_kl\e_gB&llIbqg_kdhetlhlh\ddmqgzZxsbokhfqgbkeiZzpb_glzZf
gZKkIvij_~"N_"_jZevghkdh@k 1 NA

ljZzdlbg_kdziy*]hlh\dB[mqgZxsbokyhjl]ZgbaZpblkms_ kl\eyxshf¢jZzah\zZl_ e
ANyl _evghkhwbwgzZzgkh\th[_ki_g_ghlhlhjhdhkms_kl\ey l&k&kqg_I[x" _IguoZkkb]gh\:
n_"_jZevghx”" _1Z [x~ _lh\km[t_dlhdhkkbckdNc”_jZpblh bebf_klguo[x” _lh\ \
Jhkm~ZjklI\_glgmogbpbiZevhpl&gbazZpmydzZzazgygqdklbgzZzklhys kéZlvitbbkihevah\Zgb _
g_h[ohrbfhdyijZzdlibg_kdhe¢]hlh\ddmqgzZxsbdkyns kl\WwlIbbj]l]ZgbazZptkens klleyxgky
[_a\haf_a~dkgh\_

MgzZklbh[mgzZxsbokly hkgh\gufijhn_kkbhgzZevgh[ffzah\zl_evgujh]jzffzf t
"hihegbl_evgijhn_kkbhgzZevguhi]ljzffzf \ hdZazgbhb*bpbgkdhlkefhsb ]jz"*Zgzhb \
nZjfZp_\lbg_kdhcyl_evghkhlims_kl\ey_ ANkyhjyrd_mklZgh\e_gahfr_jZevgulijlZghf
bkihegbl _evgWVWecZklb hkms _ klleyxsbifmgdpbbh \ujZ[hld_Jhkm~Zjkl\_ggheblbdh
ghjfZzlb\gh ijz\h\hfimebjh\Zdbon _j a”*jZ\hhojZg_gby

Ilhjyrhdjl]ZgbazZphbh\_~_gbiyZdibq_kdhe¢]hlh\ddmqgZxsbdhyjhn_kkbhgzZe:
h[{jZzah\ZI_evgufjh]jzffzf f_"~bpbgkdh]h[jZah\ZgbynZjfZp_\lbg_kdhMjZah\Zgby
mklzZzgzZ\eb\zZnlky jZevgWhfil]Zghbkihegbl_evgdhzklibhkms_kl\eyxsbrhgdpbtb\ujzZ[hld_
]Jhkm~ZjklI\_ggkblbdibghjfZib\gh ijZ\h\hfimebjh\Zgbon_j a”jZ\hhojZg_gby

Ih~rThlh\dihijh]jzffzfhjrbgZIimhJ_ki_qb\Zijbh[j_I_gbhfmqgZxsbfbkyh[oh”bfh]h
"ey hkms_kl\e_gihblyn_kkbhgZevghgl_evghkigh\gyagZgbanf_gbd gzZ\udh\zZ 1zd" _
d\ZebnbdZpbbhal\heyxs _cazgbfzZlvhij_~ e ggu ~he ghklbf_ ~bpbgkdbpZ[hlgbdh\
nZjfZp_\lbqg_kjddlgbdh\

H[mqg_ghbh ijh]jZzffZf hj*bgZImjbkms_kl\ey_RkykhhlI\_Ikl\blb n_"_jZevgl
Jhkm~ZjkI\_ggufib[jZzah\Zl_evgufllzg”rzZjlzfb mI\_j " ~_ggufbn_~_jZevguf hj]Zghf
bkihegbl evgWVWecZklb hkms_ klleyxsbifmgdpbbh \ujzZ[hld_Jhkm~Zjkl\_ggheblbdh
ghjfZlb\gh ijZz\h\hfrhmebjh\Zgbkn_j_h[jZah\Zgbk kh]l]eZkh\Zdbrx_"_jZevgWfj]Zghf
bkihegbl evgWVWecZklb hkms _ klleyxsbifmgdpbbh \ujzZ[hld_Jhkm~Zjkl\_ggheblbdh
ghjfZlb\gh ijZz\h\hfimebjh\Zdbon_j_ a”jZ\hhojZg_gby

N "N jZevgufbhkm”ZjkI\_ggulihjzah\zl_evgufdzg~zjlzfbih hij_~ e gguf
ki_pbZevghkbyfbebgzZijZ\e _gbyh~]lhlh\dibj*bgZIimijfln™ _1ij "mkfZljb\ZIWhywfh ghklv
ihwlZigh]hbkdj _lghipmqg_gbyZfdZdhlhjhjimaz\_jr_ghitk\h_glhy” evgudZih\pbdeh\
h[mgZxsbdkyZ\ _ijhclbblh]h\mXll_klZpbkhkm~ZjkI\_ dogimph\m&Xll_klZpbkijbk\h_gb_f
_fmd\ZebnbdzZpbibal\heyxs_azZgbfzZlhij ~ e ggmhkhe ghkl¥_"bpbgkdhhhligbdBeb
"he ' ghkhwzjfzp_\lbq_kdBIhlgbdZz

lhjyrhdjb_fz]jz " *"Zgzh[mq_githijh]jzffZzfhj*bgZImijuklZgZ\eb\Znlky jZevguf
hjlZzghbkihegbl_evidzklbhkms_klleyxsbmgdpbb \ujzZ[hld]lhkm"Zjkl\_gihted |bdlb
ghjfZzlb\gh ijZz\h\hjfnfimebjh\Zgbxkn_j_a”jZ\hhojzZg_dlykh]eZkh\Zglhx_"_jZevguf
hjlZzghbkihegbl_evidzklibhkms_klleyxsbmgdpbb \ujzZ[hld]lhkm"Zjkl\_gihted |bdlb
ghjfZzlb\gh ijz\h\hfimebjh\Zdbon_j h[jZah\Zgby

Di_~Zlh]bg_kahgl_evghkilb h[jzah\zZl_evguh]jzffzf \ukr_]lhf_"~bpbgkt
h[jZzah\Zgbgbukr_Jmzjfzp_\lbq_kdhjEzah\zZglzyyzd" ~hihegbl_evgjpfn_kkbhgzZe"
ijhljzffzfreyebpbf_xsbdukr__h[jZah\ZgBbhimkdzZx1khjy~rd mklZzgh\e_gmh¥ jZevguf
hjlZzghbkihegbl_evidzklbhkms_klleyxsbmgdpbb \ujzZ[hld]lhkm"Zjkl\_gihted | bdlb
ghjfZzlb\gh ijZ\h\hfmlmebjh\Zgbxkn_j_a”jZ\hhojzg_glfy xsb_\ukr__ f_"~bpbgkdh_
h[jZzah\Zglbeb\ukr__nzZjfZp_\lbg_kdHjZzah\Zgl_ijhr_~rb_h[mq_gbh_hj*bgZIimpeb
bgl jgZlmiz[hlgbdb " "bpbgkdbmZmagghijgZgbazZpthjjZzgbazplblcms_ kl\leyxdprobalh”k
e_dzZjkI\_g&iorkl\hjlZgbazpthkems_klleyxsphdalh”*klibtbalhlh\e_db*bpbgkdad_e
Zil_qguohjlZzgbazpblem”_[gh wdki_jlogwe_""_gble bguo hjl]ZgbazZpblkkkms_kl\eyx
ANyl _evghXkn_j hojzZzgarhjh\vlyz ' ~ZygJhkkbckdhc*_ jZpbb
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Di_"~Z]hlbg_kdhgl_evghkilb h[jZzah\ZIl_evguh]jzffzf kj_"~g_]Hh_"bpbgkt
h[jZzah\Zgbghbkj_"~g_JhzZjfzp_\lbg_kdHjEZah\ZglZzyzZzd  *hihegbl_evdjphfn_kkbhgze"
ijhljzffzf "ey ebp bf_xsbokj_~g__ijhn_kkbhgzZev@lijZzah\Zgb*himkdzZxlkyihjy~d_
mklzZgh\e_gghf_jZevgufj]Zghbkihegbl_evgdhzklbhkms_kl\eyxsmwigdpbib\ujzZ[hld_
Jhkm~ZjkI\_gidtedlbdbghjfZlb\gh ijz\h\hfhmebjh\Zgbkn_j_a”jZ\hhojzg_dobhyxsb
kj_~g_bebBukr__f_~bpbgkdhjZah\Zgéb[hkj_~g_bebBukr__nzZjfZp_\lbg_kHdpjZzah\Zgb_
b ijhr_2rb_ khhI\_IlkI\mxsnmix*]Jhlh\dih ijh]jzffzf ~hihegbl_evglhjihn_kkbhgZe\
h[jZzah\Zgbély[hh[mg_gbhj*bgzZIimhebbgl_jgzZImpi[hlgbdb "bpbgkdldgpZzgbazZpmZmq:
hjlZgbazZpblktj]Zzgbazpbikkkms_ klleyxshphba\h”~kl\he _dzZjklI\_ggwk¢_ "klI\ hjljZzgbaz
hkms_kl\eyxshbphba\h~kl\hb balhlh\e_gbf_"bpbgkdbwa®_ebczil_qguohjl]Zzgbaz
km” [gh wdki_jiggjo ~ glbcbguohj]j]ZzgbazZpbkms_ klleyxshoyl evghRlIkn_ j hojZ¢
a“hjh\wvyz " ~ZzyJdhkkbckdhc*_jZpbhb

KIZIvy Hkh[_gghkilbZebaZphiZah\Z|_evgijb]jZff \ h[eZkIbkdmkkI\

OmA~h”_kI\_ghghZzah\Zghbwkl_Ibqg_k\dkiblZghjZz ~Zgh”]lhlh\dAZebnbpbjh\z
I\hjg_kdtoi_~Z]h]lbq_kjddblgbdh\h[eZklIbkdmkkikms_kl\eyxikkj_"kI\hf_ZebaZpbb
h[{jZah\ZI_evghdjZff\ h[eZklbkdmkkl\ZebazmjyZah\Zl_evigndjZff\ h[eZklbkdmk
hkgh\ZgZzZijbgpbiZ® ij julghkbhj fkI\_gghklgzZijz\e_@Z\uy\e_gbh”~Zj ggdol_d
fheh~_ "B jZzgg_flhajzklijhn_kkbhgzZeviglizgh\e_gbhZa\blbh[mgZxsbokkgh\Zggd_
\hajzZklguwfhpbhgZevghupl _ee_dimZebgumnbabg_kdmadlhjZzaoz |Zd" _ihke_"~h\Zl_evgh_
ijhoh ~_ghazZbfhk\yaZgwlZahi\jhn_kkbhgZevighjah\e_glygghklb

<h[ezZkllbkdmkklZebamxklky *mxsh[jZah\ZIl_evgjh]jzffu
Ahihegbl_evgju”ijhn_kkbhgZewduys_jZa\b\Zxsbh]jzffu

h[jZzah\zZl_evgigh]jzffu kj_"~g_]hjhn_kkbhgzZevgh]Zah\zZgblygl_]jbjh\Zgghk _
h[jZah\ZI_evgufjh]jzffzfb hkgh\gh]h[s_]h b kj_~g_Jlbh[s_]h h[jZah\Zgby'Ze__
bgl_J]jbjh\ZgdjZah\Zl_evgn]jZfful\ h[eZkllbkdmkkI\

h[jZzah\zZl_evdph]jzZffu kj_"g_Jllfhn_kkbhgzZevdlhjBhah\zZgbiyh]jZzffuih”]lhlh\
ki_pbZebkkh\*g_T\_gZ

h[jZzah\Zl_evgijh]jzffu \ukr_]hh[jZah\Zgbyjh]jZffu [ZdZeZ\]bZliZh]jZffu
ki_pbzebl ijB]jzffufz]bkljZImjijh]jZffuzZzkkbkl_gimju klZ bjfn\dBffuzZkibjZglmju

>hihegbl_evdiy "ijhn_kkbhgZevighljzffu\ h[eZklibkdmkkl\Zebamx\kyp_e"
\uy\e _gbhwrZj ggdol d jZgg fhajzZklkha”Zgimkeh\Beyboom”~h"_ kI\_gdhlijhah\Zgby
wkl_Ibg_kdhkhblZgbybh[j_|_ghyfbagzZgbmf_gbgzZ\udh\h[eZkMu[jZgghMdr*ZbkdmkklI\
hiulZI\hjq_kdh%_yl_evghkbbhkms_kl\e_gthgih~]hlh\dd ihemqg_ghkhn_kkbhgZe\
h[jZah\Zgbh[eZkibkdmkk+hihegbl_evgju "ijhn_kkbhgZevighijZffu\ h[eZklbkdmk
j_Zebamxlkyh[jZah\Zl _evghjdZgbazZpbyhohegbl evgh]|pzah\Zghy!| ¢ ~ lkdbradhe.
bkdmkkih \b”r"Zf bkdmkkI\ ijhn_kkbhgZevdupZah\zZl_evghijgZzgbazZpbjyoZebamx
bgl_J]jbjh\ZgdyiZah\Zl_evgjh]jzZfful h[eZklbkdmkkH[jZah\ZIl_evgjhljZzffukj_"g_
ijhn_kkbhgzZevgh[lizah\ZgBy h[eZkltbkdmkkld \ h[jZah\ZI_evghijéZgbazZphbwudkr_]h
h[jZah\Zgby

| _j_g_g%hihegbl_evgjuadijhn_kkbhgzZevighl¢Zzff\ h[eZzklbkdmkkiklZgz\eb\Z_Ilk
n_"_jZevgwfj]Zghbkihegbl_evghzklIbhkms_kl\eyxshbrhgdpbtb\ujZ[hld]hkm”ZjkI\_
iheblbdbghjfZzlb\gh ijz\h\hfimebjh\Zdbon_j dmevimju

D fbgbfmfmkh”~_j Zgby kljmdImj_b mkeh\byfj_ZebazZpbBhihegbl_e\
ij_"Nijhn_kkbhgZevgjhdjzff \ h[eZklbbkdmkkld kjhdZfh[mqg_gbiyw wlbf ijh]jzffzf
n_"_jZevgwfj]Zghbkihegbl_evghzklIbhkms_kl\eyxsmrhgdpbtb\ujZ[hld]hkm”ZjkI\_
iheblbdibghjfzlb\gh ijZz\h\ljfhmebjh\Zglbbkn_j_dmevimjh kh]eZkh\Zgbnx_"_jZevguf
hjlZzghbkihegbl_evidzklibhkms_klleyxsbmgdpbb \ujzZ[hld]lhkm"Zjkl\_gihted |bdlb
ghjfZlb\gh ijZz\h\hfm]mebjh\Zgb kn_j_ h[jZah\ZgbymklZgZ\eb\Zxlky”™_jZevgu_
]JhkmA~ZjkI\_glgu[h\Zgby

ljb_f gZh[mq_gbh *hihegbl_evgpfrijhn_kkbhgZevighFjZzffZf\ h[eZklbkdmk
ijh\h*"blkgZhkgh\ZghhbameviZithg~b\b"mzZevhhhzZijh\h*bfh]h p_eyoduy\le gbebp
bf_xsbog_h[oh”bfu”rey hk\h_gb¥hhI\_IlklI\mxs hdjZzah\zZl_evgijh]jzffu I\hjg_kdb_
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kihkh[ghkbbnbabqg_kdbZggu_\ ihjy*d_mklZgh\e_gghf_jZevgufj]Zghfbkihegbl_e"
\eZklbhkms_kl\leyxsbhfingdphbh \ujZ[hld ]Jhkm~Zjkl\_ggtheblbdb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\Zgbxn_j_dmevIimijiln kh]l]eZkh\Zgbwr_"_jZevgufjl]Zghbkihegbl_evidZkl
hkms_kl\eyxsbfimgdpbbh \ujzZ[hld_]hkm~Zjkl\_ggitheblbdbb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\zghn_j h[jZzah\Zgby

Hk\h_gb*hihegbl_evgporijhn_kkbhgZevighhzZff \ h[jeZkllbbkdmkkd¥Z\_jrZ_1lky
blh]h\hzZll_klZpbhlangZxsboklyjfZbihjyrhdih\_~_gbdhlhjhmklZgZ\eb\Zxlky jZevguf
hjlZzghbkihegbl_evidzklibhkms_klleyxsbmgdpbb \ujzZ[hld]lhkm"Zjkl\_gihted |bdlb
ghjfZzlb\gh ijZz\h\hifmfmebjh\ZgbXn_j_dmevimijilnh khlezZzkh\zZglbx_"_jZevguhjl]Zghf
bkihegbl evgWVWecZklb hkms_ klleyxsbifmgdpbbh \ujzZ[hld_Jhkm~Zjkl\_ggheblbdh
ghjfZzlb\gh ijz\h\hfimebjh\Zdbon_j h[jZah\Zgby

Bgl_ljbjh\Zggh[jZzah\zZl_evggh]jzffu \ h[{eZkltbbkdmkkd¥ZijZ\e_ggZ kha”"Z;
mkeh\Beyom”h _kI\_gdj]jAah\Zgbwkl_Ibg_kdhkiblZgbkywph[ezZz*Zxsboa**Zxsbfbky
I\hjg_kdbkibhkh[ghkIwfb[eZkllbkd mKkKkI\

Bgl_Jljbjh\Zgguh[jZzah\ZI_evgujhljzffu \ h[eZklbbkdmkklI)_Zebamxlkly
ijhn_kkbhgZeviglydah\Zl_evhpul@gbazpbhpjZzah\Zl_evhpl@dgbazZpbwior _Jh[jZah\Zgby
\ hgghenhjf_ h[mqg_gby khhI\_lklI\bb n_"~_jZevgufphkm~ZjklI\_ggwfiljZzah\zZIl_ev
klzg~rzjlz#g_"g_lihhn_kkbhgzZevyghjlhah\Zgbh[eZklbkdmkkH]_ki_qb\Zxsbifhbemq_
hkgh\gh]h[s_]lh h[jZzah\Zgb%j_~g_]bh[s_]lh h[jZah\Zgbly kj_~g_Jlhijhn_kkbhgzZe\
h[jZzah\zZglzylzd" _m~h\e_I\hj_dldjZah\Zl_evghilg_[ghkl _kazijhkhA[mgZxsbokp_e:
jZa\blblyol\hjg_kdkihkh[ghkl_c

GZh[mgZxshboikybgl_Jljbjh\ZgghfjZzah\zZl_evgigyh]jzffzf\ h[eZklibkdmkkih
ihemqg_glbfo hkgh\ghhlis_]Jhh[jZah\ZgpAkijhkljZgyxIkiZ\zZb h[yaZgghhlbnqgZxsboiky
h[jZzah\zZl_evgpH]jzffZzfhkgh\ghhfis_]hh[jZah\Zghy_jbhNhemq_gthbffpkj_"g_1Jm[s_1h
h[jZzah\Zgly kj_"g_]lhjhn_kkbhgzZevdgh[jZah\ZgbyijZz\Z b h[yaZgghkibmqgZxsbokly
h[jZzah\zZl_evgjhfljzffzfkj_"g_Thhn_kkbhgzZevighjldhah\zZgby

<h[jZzah\Z|_evbplZgbazZplhyBebamxdhbyp Jjbjh\ZgdyjZzah\zl_evgjhljzfful
h[eZklbbkdmkklIh[jZah\ZIl_evguh]jzffu gZzqzZevghhlfis_]Jh h[jZah\Zgbjy ZebamxIKky
khhi\_IlklI\bk n_~_jZevguihkm~ZjkI\_gghfffZzah\zZl_evgufzg~ZjlhfgyZzqZevghhhs_1]h
h[jZzah\Zgbyj_"mkfzljb\Zxsblff_[h\ZgbW qzZkIbh[_ki_q_gbwkeh\btey ijbh[j_I_gby
h[mgzZxsbfblyzZgbaeof_gbbd gZ\udh\ h[eZklBu[jZggh]hbr"ZbkdmkkRhiulZI\hjg_kdhc
ANyl _evghblbkms_kl\e_gyhlh\domgZxsbaokihemq_gbkxn_kkbhgzZevhghjjhah\Zgby
h[ezklbbkdmkklI\

< kljmdImh[jZzah\zZl_evdydZzgbazZppcZebamxsbgl_Jjbjh\Zgghi[jZah\ZI_e\
ijhljzfful\ hfezkllbkd mkKkKR]mkha”Z\ZI\blgyl _jgZlueyijh " b\ZgblyfmgZxsboky

ljb_f gZh[mqg_ghh bgl_Jjbjh\ZgghfjZzah\ZI_evgiufi]jZffzf\ h[eZklbbkdmlk
ijh\h~blkygZ hkgh\Zgbjb amevIZIthN[hjZ ebp h[ezZ*"Zxsb@g_h[oh*bfufley hk\h_g
khhiV_IkI\mxshbg _Jjbjh\ZgduyeZah\zZIl_evgjihdjZzffkj_~g_lihhn_kkbhgZevyghjJhah\Zgby
\ h[eZkllbkdmkkuWZxsbfbklywhjg_kdbkbhkh[ghklIwfh[eZklIbkdmkbkinbabq_kdB#Zggufb
lhjyrhdi[hjZebprteyijb_fZgzZzh[mq_githbgl_Jjbjh\ZgghufZzah\zZIl_evgjhf]jZffZf\ h[eZklb
bkdmklkhklzZzgzZ\eb\Znlky jZevgufij]Zghbkihegbl_eviydzZkIbhkms_klleyxsibigdpbi
\ujZ[hld ]Jhkm~ZjkI\_gogtheblbdb ghjfZlb\gh ijZ\h\hjffmMfmebjh\ZgbxXn_j_dmeviImijih
khleZkh\Zd&kbx ~_jZevgfi]Zghbkihegbl_evighzZklibhkms_kl\eyxsmmgdpbio\ujZ[hld_

Jhkm~ZjkI\_gbheblbdboghjfZIb\gh ijZ\h\hiimebjh\Zghton j h[jZah\Zgby

HimgZxsb_kk\hb\rbbgl_Jjbjh\Zgghu[jZzah\Zl_evgjph]jzffu\ h[eZklibkdmkkI\
ijhoh~yl mklzgh\e_ggkhhl\_IklI\lkkbgZklhysbM_"_jZevgaZdhghlijy*d]lhkm~ZjkI\_ggm
blhlh\mxZIl_klzZpbxaz\_jrZzxsmxhk\h_gb h[jZah\Zl_evghi¢i]jzffu hkgh\gh]h[s_]h
h[jZah\Zgblp JThkm~ZjkI\_gdmix]h\mxIl_klzZpbxazZ\_jrZxsmx»xk\h_gbkhhI\_IklI\mxs_c
h[jZzah\zZl_evightjzffukj_~g_Jhhn_kkbhgZevighJhah\Zgby

<kemqZzjbgylby_r_gbyw[hlgbke_gtblmgzxs_Jlhkygl_Jjbjh\ZgdligZzah\Zl_evghc
ijhljzff_\ h[ezZzklbkdmkRINi_jbh”ihemq_gbfy hkgh\ghhlis_]hh[jZah\Zgbly bgbpbZlIb\_
h[jZzah\zZl_evéhlZzgbazpblhlhjhbghk\Zb\Z *"zggmix[jZzah\Zl_evdgmp}jZzffmmdzZzaz
hjlzgbazpyazgZ[_ki_gbivj_\h*wlh]lh[mqgzZxs_]JhkyimImkjl]ZgbaZpbhkms_kl\eyxsmx
h[jZzah\zZl_evgmyl _evghkiw[jZah\ZI_evgjhfljzffzfhkgh\ghjphs_JHhm[jZah\Zgby

ljh]jZffu Zkkbkl_glmju k1Z bpgdaidE\e _ggZh[_ki_q_gbh~]hlh\dBhjg_kdbto
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i_~Z]lhlbg_k@dblhlgbdhWukr_c d\ZebnbdZphbl\hjg_kdh bkihegbl_ekkdbfZevghkkyf
j_ZebamxlKRy h[jZzah\Zl_evgh¢l]ZgbazZpbywkr_]lh h[jZah\Zgby_Zebamxsbhiokgh\gu_
h[jZzah\zZl_evgjhnljzffulukr_]t[jZah\Zgbly[eZkllbkdmkRIhgghrhjf_h[mqg_gby

H[{mq _gbih ijh]jzffZzf Zkkbkl_glmju klZ bjhkdis_ kl\ey IlkykhhI\ _Ikl\bk
n_~ jZevgufbkm”ZjkI\_ggufzah\zl_evgkfbg”rzZjlzfml\_j°~ ggufb” jZevghfl]Zghf
bkihegbl evgWVWecZklb hkms_ klleyxsbifmgdpbbh \ujZ[hld_Jhkm~Zjkl\_ggheblbdh
ghjfZlb\gh ijZ\h\ljfhmebjh\Zgbkn j h[jZah\Zgblk kh]l]eZkh\Zdgbx_" jZevguWwfj]Zghf
bkihegbl _evgWVWecZklb hkms _ klleyxsbifmgdpbbh \ujzZ[hld_Jhkm~Zjkl\_ggheblbdh
ghjfZlb\gh ijZ\h\hffmebjh\Zghbon_j dmevimju

lhemq_gbukr_]hh[jZah\Zghly ijh]jZffzf Zkkbkl_gimju klZ bjHekiyz \I k_[y
ihAlhih\dhMZebnbdZpbhi@ghtuihkhhl\_IkI\mxd\ltjq_kdh bkihegbl kvkghZevghklb

lhjy*hdhjl]ZzgbazZzpbbhkms_kl\e_gljjzZah\zZl_evghecyl_evghkib ijh]jzffzf
Zkkbkl_glmju klZ bjAdexgqzZzxsbad k_J[y ihjy*hdijb_fZ gz h[mqg_gbih ijh]jzffzf
Zkkbkl_glmju klZ bjhvlblZzgz\eb\Z_Iky " _jZevguf hjl]Zghf bkihegbl_evgh\ezkl
hkms_kl\eyxsbfimgdpbbh \ujzZ[hld_]hkm~Zjkl\_ggitheblbdbb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\Zgbxn_j_dmevIimijiln khl]eZkh\Zgbr_"_jZevgufjl]Zghbkihegbl_evidZkl
hkms_kl\eyxsbfimgdpbbh \ujzZ[hld_]hkm~Zjkl\_ggitheblbdbb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\zghn_j h[jZzah\Zgby

Mg_[gZyijzdibdZb ijhba\h~kI\_ggZyZdlbdZih hkgh\gufijhn_kkbhgzZe:
h[jZzah\Zl_evgif]jzffzf\ h[eZklbkdmkkIR" I ijh\h~blvkgrgh\j f_gdkhl_hj Ibg_kdbf
h[mq_gb_kewlHj_~mkfhlj_ghhi\_Ikl\mxsh[§Zah\Zl_evightjZffhc

N " jZevgulejlZgbkihegbl _evgteZklb hkms_ klleyxsmangdpbibh \ujZ[hld_
]Jhkm~ZjkiI\_dbaeblbdbghjfZlb\gh ijZz\h\hffmebjh\Zdbon_j dmevIimhuj_"_ey\lqZklb
g_ijhlb\hj_qgqzZsgZklhys_tNm " _jZevghefZdhgyZwm]bhkh[_gghkljZzgbazZphkms_kl\e_gby
h[jZah\ZI_evghgl_evghkilblh*bqg_kdhcyl _evghkhbh[jZah\ZI_evgpH]jzffZzf\ h[eZklb
bkdmkkI\

Klzlvy Hkh[_gghkjbZebazpbphzah\zl_evgijbljzff \ h[eZklmbabqg_kddmevimju
kihjlz

J_ZebazZpyZzah\zZIl_evgjhdjZzff\ h[eZklbbabg_kdmcevimhkihjlZgZijz\e_gZ
nbabqg_kdhkiblZglebqgghklipbh[j | gbagZgbmf gbgZ\udh\h[eZklbbabq kdhtevl)
bkihjlZnbabqg_kdkin\_jr_gkl\h\Zgbhjfbjh\ZgbdmevIimg&hjh\hpH_ahiZkgh]hzZzazZbag
mdj_ie_gd*hjh\vyuyle_gbbhl[hjgZzb[he h*Zj_ggdol_dih*jhkidhkha”rZgimkeh\be
ijhoh ~_gbkjihjlb\gheh~]hlh\dBE 1Zd" _gZih”~]hlh\ddhZ~jh\ h[eZklmbabqg_kdhmevimiu
kihjlz

<h[eZklbbabqg_kdmcevinbkihjlZ_Zebamxkly *mxsh[jZah\ZI_evgjh]ljzffu

h[jZzah\ZI_evgjh]ljZffuhkgh\ghihs_JHhkj_~g_Jhs_]Jh[jZah\Zglgl_]Jjbjh\Zggu_
k “hihegbl_evgufb”ijhn_kkbhgzZevghfffzrah\zZI_evgufb]jzffzfb\ h[eZklmbabq_k
dmevimjkihjlz~Ze_ _bgl_Jjbjh\ZgdyjZah\Zl_evgjhn]ljZfful h[eZklbbabqg_kdmtevl
bkihjlz

ijhn_kkbhgZevigjZah\Zl_evgjiim]jZffu\ h[eZklbbabq_kdlmce vIimjkihjlz
Ahihegbl_evbf@s h[jZah\ZIl_evighljZffu\ h[eZklbbabq _kdhmrevImjkihjlz

>hihegbl_evdus_h[jZzah\Zl_evigh]jZzffu\ h[eZklmbabg_kdhmevIimbukihjlz
\dexqzZxXlk_[y

Ahihegbl_evdls_jzZa\b\Zxsbh]jzfful h[eZklbbabqg_kdhhtevimjlihjlZzdhlhju_
gZijZ\e _ggZnbabqg_ kdhkiblZglebgghkNuyle gbh~Zj ggdol cihemq_gibfbgZqgzZev
agZgbch nbabq_kdhdmevimj_b kihjl_ ijhljzffu nbabg_kdh]lhhkiblZgbyt
nbadmevimjgh ha”~hjh\bljhépnofdu

"hihegbl_evdgp "ijhn_kkbhgZevighljzffu\ h{ezZklbbabg_kdhmevimhwkihjlz
dhlhjugzZijz\e_gezZhl[hjh”"Zj_gguo |l_ckha”rZgimkeh\b'eybonbabqg_kdhhkiblZghty
nbabqg_kdjigld\blbyhemqg_ gbfbgZgZevgagpZgbrnf gbgZ\udh\h[eZklbbabq_ kdhtevl)
bkihjlz\lhfgbkeba[jZgghldhZihjlZbih~]lhlh\dimk\h_gbxlZihkihjlb\ghi©iA]hlh\db
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Dfbgbfmfkh”_j " ZgbkjmdIimmkeh\byfZebazpthbhegbl_evgjudijhn_kkbhgZe
ijhljzff\ h[eZklbbabg_kdmtevimjkihjlZzodkjhdzZfi[mq_gibhywlbfijh]jzffzfn_~_jZevguf
hjlZzghbkihegbl_evgdzklibhkms_klleyxsbmgdpbb \ujzZ[hld]lhkm"Zjkl\_gihted |bdlb
ghjfZzlb\gh ijZz\h\hjfrfimebjh\Zgbxkn_j_nbabg_kdhmevimpukihjlZ ih kh]lezZkh\Zglbx
n_"_jZevgwfj]Zghbkihegbl_evghzklIbhkms_kl\eyxsmrhgdpbtb\ujZ[hld]hkm”ZjkI\_
iheblbdibghjfZlb\gh ijZz\h\hfihmebjh\Zg\blkn_j h[jZah\ZglyklZgZ\eb\Zxlk¥_ jZevgu_
Jhkm~ZjkI\_gbulh\ZgbWdZazZggu *_jZevgyghkm”~Zjkl\_gbulh\Zgb4he gumgblu\zZlv
lj_[h\Zgby ~_jZevgklzg™Zjltkihjlb\ghid~]hlh\db

ljb_f gZ h[mg_gbih ~“hihegbl_evgujf "ijhn_kkbhgzZevguf]jzffzf \ h[eZklb
nbabq_kdhdmevimju kihjlZ ijh\h*blkygZ hkgh\ZgbjbameviZlb\g*b\b*mZevdghlhj:
ijh\h~"bfh]h\ p_eyoluyle _gbybp bf xsbog h[oh”bfu”ey hk\h_gb¥hhlI\_Ikl\mxs_c
h[jZah\ZI_evgihple]jZffu kihkh[ghkl\b h[eZklbnbabqg_kdHmevimiju kihjlZ \ ihjy~d_
mklzZgh\e_gghf_jZevguwfj]Zghbkihegbl_evgdhzklbhkms_kl\eyxsmwigdpbib\ujzZ[hld_
Jhkm~rZjkI\_ggkoblbdighjfZib\gh ijz\h\hfiimebjh\Zdkon_j nbabq_kdhtevingkihjlz
ihkhl]ezkh\Zgbx " _jZevghflZghlikihegbl_evighzcklthkms_kl\eyxsbigdpbb\ujzZ[hld_
Jhkm~rZjkI\_ggkblbdbghjfZlb\gh ijZz\h\hfimebjh\zZghn_j h[jZah\Zgby

< kljmdImh[jZzah\Zl_evgudZgbazZphbcZzebamxsbgl_Jljbjh\Zggh[jZzah\ZI|_e\
ijhljzffu\ hfeZklbbabg_kdmtevimkihjlZfhlmkha”"zZ\ZIuvkgl _jgZlteyijh b\Zgbgbp
h[mgzZxsboibywlbfijh]jzffzf AZkh~_j Zgb* _|_c\ h[jZah\Zl_evdiypZgbazZpbyfo xsb
bgl_jgdh[_ki_gb\zZxsihéd]hlh\&kmhjlb\ghlha_j\2eykihjlb\gub[hjgudhfZgdhkkbckdhc
N_"_jZpblm[t_dlbhkkbckdhc_ jZphbh~rbl_evkd&¥lZg _\abfzZ_lky

>eyh[mqgZxsbokwk\Zb\Zxsblo[jZzah\ZI_evgigh]jzffu kj_~g_Jhjhn_kkbhgZzZe\
h[jZzah\zZgtyl_Jljbjh\Zgghi[jZzah\Zl_evdgph]jZzffu\ h[eZklmbabqg_kdhmevIimhukihjlz
"hihegbl_evgiu_"ijhn_kkbhgzZevdgjih]jzffu \ h[eZklbnbabg_kdienevIimjim kihjlz
h[jZah\Zl_evghhjdZgbazZpbhkms_kl\ey_ Ikl _ki_qg_gtkihjlb\gheovdbibjh\dhicihjlb\guf
bg\_glzj Hh[hjm~rh\Zgbijh_ardf_klmjh\_~_gblj_gbjh\hggudadmevimjgumglb\g
f_jhijbylbd h[jZlghiblZgby ijh b\Zgby i_jbh”ijh\_"~_gblkj_gbjh\hggumbadmevim
kihjlb\gub_jhijbylbcf_"bpbgkdh[_ki_q_gldjlZgbazpyki_qg_gmyZazZggufdhzklhys_c
gZkllihjlb\ghwdbibjh\dkihjlb\gubg\_glZj Bh[hjm~rh\ZgbibflZzgb_#ZI1zZd ijh_a™g
l[j_gbjh\hggu_nbadmevimjgb_ kihjlb\gu_ f_jhijbylby hkms_kl\ey_ lkmqgj_"bl_eyfb
khhi\_TklI\mxddpZzah\zZ|l_evbhju@gbazZpbc

>eyh[_ki_q_ogdyij_julghkhkk\h_glhymqgzZxsbfbtkkpjzah\zl_evighdjzff mdZazZgguo
gZklb gZklhys kdZlvbb bokihjlb\ghih~]hlh\difjZah\ZI_evhlZgbazZpb.icjbhrZgb:
fhlmhjl]Zgbah\u\Zlmkadmevimjgh kihjleéXdujyZ 1Zd" fh | h[_ki_qgb\ZIwhgZklhvlt
h[mgzZxsbokylj_gbjh\hgqgudhjZoijh\h~*bfuonbadmevimjgh kihjlbhjluZbgbazZpbyféb
g_ihkj_~kI\_d&dgjzah\zZl_evghjfpzgbazZpbyfb

N_~_jZevguhlijlZghfbkihegbl_evgole&klb hkms_klleyxsmfmgdpbith \ujzZ[hld_
Jhkm~rZjkI\_ggkolbdighjfZib\gh ijz\h\hfiimebjh\Zdkon_j nbabq_kdhtevingkihjlz
fhlmimklZzgz\eb\zZ\gkakIlyg _ijhib\hj_gZsg@klhys_fNm~*_jZevghfadhgiym]bhkh[_gghklb
hjlZzgbazpblbkms_kl\e_&bjyzah\zZl_evdhcgbjh\hqgb¢é_Ih*"bg_kdhceyl_evghkib[eZklb
nbabq_kdmcevinmgkihjlz

Ki1Zlvy Hkh[_gghkjlbZebazZpbljZah\ZIl_evgijb]jZzff \ h[eZklIbh*]hlh\dki_pbZebklh\
Z\bZpbhggh]lhkhgZelgZ "ZgkdiZabZpbige ghwdbiZ" lkem”~h\ khhI\_Ikl\blkf_ “~mgZjh~gufb
lj_[h\ZgbyfbZz1Zd  \ h[eZklIbh~Thlh\dpZ[hlgbdh\ e agh”hjh ghjlhgkihjlZg_ihkj_~kI\_ggh
k\yvaZggka'\b™ _gb_fh_a~hbfzg_ \jh\hg¢zZ[hlhc

< h[ezklbh”]lhlIh\dbki_pbZebklh\bZpbhgghlhkhgZelyz ~"ZgkdiZdbZpblge_gh\
wdbizZz  ken*R\khhI\_IkI\lkb_""mgZjh~gufb[h\ZgbyfBlZzd \ h[eZklith~]hlh\dB[hlgbc
"_e_agh”hjh dhZlgkihjlzg _ihkj_"kI\_dc&kdhazggue\b _gb_ith_a~hbhfZzg_\jh\hiZ[hlhc
j_Zebamxkly *mxsh[jZah\zZI_evgjh]ljzffu

hkgh\gujhl]jzffuijhn_kkbhgzZevigpmhtg_gby

h[jzah\zZl_evgigh]jzffu kj_~g_Jhjhn_kkbhgzZevghlZah\Zglyh[jZah\ZI|_e\
ijhljzffulukr_]hm[jZah\Zgby

"hihegbl_evgjlhn_kkbhgZevighljzffu
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J _ZebazZphyjzZah\zZl_evgujh]jzff kj_"~g_lhijhn_kkbhgZevgh]hzah\zZgby
h[jzah\zZl_evgiy]jzff \ukr_]lhh[jZzah\Zghyh[eZklIbh~]hlh\dbki_pbZebklB\bZpbhggh]h
i_jkhgzqiz ~zZgkdhbzZpbde_ghtdbiz ken*h\khhI\_ITkI\klh_"*mgzZjh~rguijb[h\Zgby
Zz1zd \ h[ezklbh~]hlh\djz[hlgbdh\ e_agh”~hjh glh¥lwkihjlzg_ihkj_"kI\_gdlazggko
Mb' _gb_fih_a”h\b fzg_\jh\hcjZ[hlhc hkms_kl\ey_IkykhhI\_IklI\bk n_"_jZevgl
Jhkm~ZjkI\_ggufib[jZzah\Zl_evgufllzg”rzZjlzfb mI\_j " ~_ggufbn_~_jZevguf hj]Zghf
bkihegbl evgWVWecZklb hkms_ klleyxsbifmgdpbbh \ujzZ[hld_Jhkm~Zjkl\_ggheblbdhk
ghjfZzlb\gh ijz\h\ljfihmebjh\Zgbkn_j _h[jZah\Zghblk kh]l]eZkh\Zdbx_"_jZevguWwfjl]Zghf
bkihegbl evgWVWecZklb hkms_ klleyxsbifmgdpbbh \ujzZ[hld_Jhkm~Zjkl\_ggheblbdh
ghjfzlb\gh ijz\h\hfimebjh\zZdgbon_j ljZzgkihjlz

Lbih\u_hkgh\guijh]jzffu ijhn_kkbhgZevgh[ing_gbby Ibih\u_~hiheghbl_e\
ijhn_kkbhgzZevighljzffu\ hfezZklbh~Jhlh\ddd_pbZebkiM\bZpbhggihlikhgzdzz ~"Zgkdhc
Z\bZpbbhe_ghwdbiz  _kem”h\ khhl\_IklI\tkbf _"~mgzZjh~gulfip [h\ZgbyflZ IZd _\ h[eZklb
ihA"lhlh\dB[hlgbdhle_agh”hjh dhdlakihjlZd _ihkj_"kI\_&dhazggkd\b _gb_ith_a”hhk
fzg_\jh\h¢zZ[hlhcmI\_j *"Zxlky_"_jZevguijl]Zghtbkihegbl_evddZklbhkms_kl\eyxsbf
nmgdpbhb \ujZ[hld_Jhkm"ZjkI\_gotheblbdb ghjfZlb\gh ijZ\h\hjfnfimebjh\Zgbxkn_j_
ljZgkihjlz

J _ZebazZpbljzah\ZI_evgiglb]jzff \ h[ezZklbhh”]hlh\dki_pbZebklBE\bZpbhggh]h
i_jkhgzqiz ~zZgkdhbzZpbde_ _ghtdbiz ken*h\khhI\_IkI\kll_"*mgzZjh~rguijb[h\Zgby
Zz1zd \ h[ezklbh~]hlh\djZz[hlgbdh\ e_agh”hjh glh¥lwkihjlzg_ihkj_"klI\_gdlazggko
Mb' _gb_ith_arhdfzg_\jh\hjZ[hlhc\dexqZ \Ik_[yl_hj_Ibqg_kdimxgZ _jgnbxijZdIbg_kdmx
ihAThlh\ditm wdkiemzZlzZiplibdlhYjZgkihjlghlegnjZkljmdInbjljZgkihjlguloj_~kl\ih \b"Zf
ljZzgkihjlzh[_ki_gb\zZxsmk_ _fklI\_gghklaz*zZqgkj_~kI\ f_Ih~h\ hjl]ZgbazZpbhgghpf
ihA"lhlh\dB[hlgbdhXaebggmh\g hd\_TkI\_gghkKkhhl\_IkI\l&bjh]jzffzZfbmI\_j ~_ggufb
n_"_jZevgwfj]Zghbkihegbl_evighzklIbhkms_kl\eyxshbrhgdpbtb\ujZ[hld]hkm”ZjkI\_
iheblbdbghjfZzlb\gh ijz\h\hfiimebjh\zdbon _j ljZgkihjlz

J ZebaZpbljzah\zl_evgijlo]jzff \ h[ezklbdh”~]hlh\dki_pbZebklBE\bZpbhggh]h
i jkhgzdgz ~ZgkdhcbZpbtpe ghwdbiz ken*h\khhlI\_TkI\lkh "*mgzZjh~rguib[h\Zgbyfb
"he'gh[_ki_gbluiheg _ghghjfgzZe IdZkhb klZ ZjZ[hlugZkm~g\ h[t f g f g q f
hit _flj _[m_fut "*mgZjhrguftbl]h\hjzZzfbhkkbckdhc* jZpbb

HjlZgbazphlbms_klleyxdlfjZzah\zZl_evdmxl _evghkidw[jZah\ZI_evgjhfljZzffzf\
hieZklih”]hIh\&kb_pbZebkEibZpbhgoihjkhgzZzgpgz ~ZgkdhkbZpbde_ghhdbiz  ken™h\
khhi\_lkI\blkk f_""mgzZjh”~rgufb_[h\ZgbyfbzZ 1Zd _\ h[ezZklbih~]hlh\dbZ[hlgbc
"_e_agh”hjh dhZlgkihjlZzg _ihkj_"kI\_d&kdhazggue\b _gb_ith_a~hbhfZzg_\jh\hiZ[hlhc
"he ' gbf_Ivmg_[gh Ij_gzZ _jgmam Ihf gbkeljZgkihjlgukj_~kI\Blj_gZ _julj_[h\Zgbty
dhihjuf ij_~mkfhlj_g&khhl\_lklI\mxsbfio_"_jZevgufBhkm~ZjklI\_ggufpjZzah\Z|_ev
klzg~rzjlzfblbih\ufb hkgh\gufbijh]jzffzfb ijhn_kkbhgzZevghlimg_gbleb Ibih\uf
"hihegbl_evgijtn_kkbhgzZevggtibjzffzfb

N_~_jZevgulijlZghfbkihegbl_evgle&klb hkms_klleyxsmfmgdpbith \ujzZ[hld_
]Jhkm~Zjkli\_gdheblbdtb ghjfZlb\gh ijZ\h\hfm]mebjh\Zghx kn_j_ ljZgkihjlZfh]ml
mklzgz\eb\zZ\gkdk Ity _ijhib\hj_qzZsg&klhys_Nn " _jZevghafZimdhgrmh[_gghkllzgbazpbhb
b hkms_kl\e_dbhj_Ibg_kdhcgz _jghb ijzdlbg_kdihc*]hlh\dih wdkiemzZlzZpptb dlh\
ljZgkihjlghegnjZkljmdlimjlgZgkihjlgukj_~klVh\b~ZfljZzgkihjlZ_Ih~bq_kdhogl_evghklb
ihj_Zebazptblzah\zZIl_evgjihdjzff\ h[eZklbh~]hlh\dki_pbZebkih\bzZpbhggihlikhgzeZz
liz "ZgkdhcbzZptbbge _ghddbiz™ ken*h\khhI\_IkI\lkh_""mgzZjh~rguib[h\ZgbyfBlZd" \
h[ezklbh~ ThIh\dZ[hIgbdhl\e_ agh”hjh ghZlgkihjlZg _ihkj_"klI\_dckdhazggld\b _gb_f
ih_a~rhBbfzZg_\jh\hjZ[hlhc

KIZlvy Hkh[_gghklb ZebaZplhljjZzah\ZIl_evguph]jZff \ h[eZklbih~]lhlh\dbkbe
h[_ki_qg_gb¥gkihjlghg_ahiZkghklb
\W A~ gM "N jZevgaZdhghf 1 NA

< h[ezklbh”~]hlh\dbkbeh[_ki_q_gbjggkihjlghlc_ahizkghklbZebamxllkeg_~mxsb _
h[jZah\ZI_evgjnljzZffu

hkgh\gujh]jZffuijhn_kkbhgZevgpg_gby
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"hihegbl_evgjlhn_kkbhgZevighljzffu

Lbih\u_hkgh\guijh]jzffu ijhn_kkbhgZevgh[ing_ghbby Ibih\u_"hihegbl_e\
ijhn_kkbhgZevgphljZzffu \ h[eZklbhh”~]hlh\dkbeh[_ki_q_gBbyZgkihjlgh§_ahizZkgt
miI\_j " ~"Zxlky_"_jZevgufjl]Zghbkihegbl_evydzZkibhkms_klleyxsbmgdpbb \ujZ[hld_
]JhkmA~ZjkiI\_ggkeblbdbghjfZib\gh ijZ\h\hfimebjh\Zgbon_j ljZgkihjlZz

J ZebaZphpZah\Zl _evgpmo]jZff \ h[eZklbh~]hlh\dbbeh[_ki_q_gbjZgkihjlghc
[ _ahiZkghkdlexqgZ \lk [yl _hj Ibg_kdifixgZ" _jgnbxijZdlbq_kdimX]hlh\dmj_ ki _gb\Zxsmx
ijbh[j_ I _gbh[mgZxsbfblyzZgbanf_ gbd gzZ\udh\lj [h\Zgby dhlhjufmklZgZ\eb\ZxlIky
aZdhgh”~Zl_evKIhkkbckdhcr jZphdjZgkihjlghHcahiZzkghkdbzd™ ij_ _fkI\_gghkd¥ "z
kj_~kI\f _lh~h\hjl]ZgbaZpbhgdwyb ihA]hlh\diZ[hlgbdhXaebqgugh\g kI\_ IklI\ _gghKlb
khhi\_Tkl\bk ijh]jzffZzfb mlI\_j "~ ggufm_~ jZevgufthj]l]Zghfbkihegbl_ evgheZkl
hkms_kl\leyxsbimgdpbbh \ujZ[hld_]Jhkm~Zjkl\ _ggitheblbdbb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\Zghon_j ljZgkihjlZz

HjlZgbazphlbms_klleyxdlfjZzah\zZl_evdmxl _evghkidw[jZah\ZI_evgjhfljZzffzf\
h[ezklih*"Thlh\&kiben[_ki_qg_glh¥gkihjlgHcahiZzkghkltbe gbf_Ivmqg_[gh |j_gZ _[damx
\ Ihf gbkelj_gZ _julj_[h\Zgbd dhlhjufmklZgh\e_idyy~dhfih*"]hlh\dbbeh[_ki_q_gby
ljZgkihjlghcahiZkghklb

N " jZevgulej]Zg bkihegbl _evgVWecZklb hkms_ klleyxsbongdpbbh \ujZ[hld_
]Jhkm~ZjkI\_gighedblbdb ghjfZlb\gh ijZ\h\hifmpmebjh\Zgbxn_j ljZgkihjlzbf__1ijZ\I
mklZgZ\eb\WZd¥Z kllg _ijhlb\hj _qZsg&klhys Nn” jZevghfZmdhgrkh|[ _gghhlfZgbaZbb
hkms_kl\e _dblygj Ibq_kdlcgZ" jghleijZdlbg_kdithé]hlh\dikbbeh|[ ki _q_ghby¥gkihjlghc
[ _ahiZkghkhihb~ZfljZgkihjlZ Ih~"bg_kdhgl _evghkilp ZebazZpihZah\Zl_evighdjZff
\ h[eZklih " ]hIh\&ibeh[_ki_qg_dbFgkihjlghcahiZkghklb

KlZlvy H[mqg_gbih ~hihegbl_evguh[s_jZa\b\Zxsbfh[jZzah\ZI|_evguifih]jZzffzf
bf_xsbf p_evxih”lhlh\dmg_kh\_jr_gghe_lddmgzZxsboldy\h_gghdebbghclhkm”ZjkI\_gghc
kem [\ h[s_h[jZah\ZI_evduypZgbazZpbiylon_kkbhgzZevduyeZzah\zZIl_evghjdzgbazpbyo

H[jZah\Zl_evgiyh]jZffu hkgh\ghhis_]hb kj_~g_J]h[s_]hh[jZzah\Zglhh]ImI[ulv
bgl_ljbjh\Zgw "hihegbl_evgufps_jZa\b\Zxsbfigh]jzffzfb bf_xsbfbp_evxih”]hlh\dm
g_kh\_jr_gghe_lbbmgZxsboky\h_gghdebbghclhkm”ZjkI\_gd&leo [_\ Ihf gbke
]Jhkm"ZjkI\_deehme” [[hkkbckddPmaZq_kI\Z

< jzZfdZoh[mqg_ghly h[jZzah\Zl_evgiyh]jzffzf hkgh\ghpis_]hb kj_~g_]lh[s_1]h
h[jZzah\zZglhyl_]jbjh\Zggkufhihegbl_evghuib_jzZza\b\Zxsbfph]jzffZfbbf_xsbfbp_e\
ihA"Thlh\agmkh\_jr_gghe_hdbhazZxsbakyw_gghrebbghdhkm~ZjkI\_gkggne [\ Thf gbkec
]Jhkm”rZjklI\_ggkm [ jhkkbckdhdBEazZq_klkharZxlkighhl\_IklI\mxsh[s_h[jZah\Z]l_evgu_
hjlZgbazkihki _pbzZevgufbbf gh\Zgbyifbab”? glkdi&Z” Ikdhhgbebs km\hjh\kdh_ggh __
mgbebs_gZobfh\kdth _ggh fhjkdihgbebs_dzZ~_lkdbfdjkdhdzZ”_lkdb\dh_ggudhjim
dz~_lkdZndhez dzZ”_lkdbdhjkdhcdzZz”~_Ikdbadhjimk dZazZgbdz”_Ilkdbdhjimk t
ijhn_kkbhgZevhijzZah\Zl_evdylZgbazZkihki_pbZevggZbf_gh\Zgb\H_ggh fmaudZevg
mqgbebs

H[s_h[jZah\ZIl_evigidZgbazZkihlki_pbZevguFBbf_gh\Zgbyifbab”_glkdlZz”_Ik
mqgbebs_km\hjh\kdh_gghmgbebs gZobfh\kdih_ggh fhjkdthgbebs dzZ~ Ikdbbjkd]
dz”_lkdbkh_gguahjimkb ijhn_kkbhgZevduiZah\zZl_evghjl]ZgbazZphkb ki_pbZevguf
gZbf_gh\Zgb_fih_ggh fmaudZevmghbebs_kha”Zxlkylhevdh Jhkkbckdhbdl_"_jZpb_c
His_h[jZah\ZIl_evbulZgbazplbki_pbZevgudlzbf_gh\zZgbytlz"_IkdZdhez dz"_Ilk
fhjkdhdz”~_lkdldjimb dzZzazZqgbz”_lkdbkjimkharZxIkhkkbckdbhe” _jZpb ken[t_dl:
Jhkkbckdhce* jZpbb

Hjl]Zgbazpiblgkms_kl\e_dhjZzah\ZI_evdhgl_evghRlh_*_jZevgldlokm"ZjkI\_
h[jZzah\Zl_evdybZgbazZphbpw&i_pbZevguddbf_gh\zZgbyifjip ab”_glkddz”_Ikdmgbeb:
km\hjh\kdh_gghmgbebs_gZobfh\kdh_ggh fhjkdhgbebs_dz”~_Ikdifbjkdhdz”_lkdbc
\h_ggudhjimb\ ijhn_kkbhgzZevigidah\Zl_evhgyulZgbazZphlhbi_pbZevggZbf_gh\zZgb_f
\h_ggh fmaudzZewvghebs ijb_ f\ mdzZazgdgjZzah\zZIl_evghjlZgbaZplblbms_ klleyxlky
ihjy~d mklzZzgh\e_gmh¥_jZevgufbkm”ZjkI\_ggnif@gzfb\_"_gbdhlhjubghgZoh”ylkly
khlezkh\Zdbx ~_jZevgwfj]lZghbkihegbl_evgdhzZkIbhkms_kl\eyxshbhgdpbb\ujzZ[hld_
JhkmA~ZjkI\_gidedlIbdbghjfZlib\gh ijZ\h\hffdmebjh\Zgbkn_j h[jZah\Zghhjl]Zgbazgby
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hkms_kl\e_gb[jZah\ZI_evghcyl_evghkibh[jZah\Z]l_evghijZgbazZpbkyoki_pbZevgufb
gZbf_gh\ZgbydE~_Ikdd\heZz dzZz~_lkdlhbjkdhdZz~_Ikdhlihjiml dZazZgbL”_lkddljimk
hkms_kl\eyxlkly ihjyrd_ mklzZgh\e_gghf”_jZevgufhj]l]Zghf bkihegbl_evghezZkl
hkms_kl\eyxsbfimgdpbbh \ujzZ[hld_]hkm~Zjkl\_ggitheblbdbb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\zghn_j h[jZzah\Zgby

MljZIbkbemN_»_jZevgazdhd 1 N A

> |Ib kbjhlu”_IbhklZ\rb_ky aihi_qgq_ghbw”bl_e_¢é_Ib\h_gghkem Zsjthmh”"ys
\h_ggmikkem [ith dhgljZdI"m Ib]hkm”ZjklI\_gpZorZgkdkem Zsbwn]jZz ~Zgkdh]lhkhgZeZ
n_"_jZevgux]Zghbkihegbl_evgbZklbb n_~_jZevgubdkm”ZjkI\_goilzgh\\ dhlhj:
n_"_jZevgafZzdhghif_ "mkfhlj_glZ_ggzZem [Z2_Ibljz ' *"Zgdhlhjum\he_d&ulh_gghkeem [u
ih "hkib _glbhbij_~_evghlhajZklj_[u\ZgbgZ\h_gghikcem [_ih khklhygmXhjh\vlyeb\
k\yalkhj]zgbazZpbhggh rizigjifigbylbyflb h[sZyijh*he bl_evghWyvgghlcem [wWhlhj:
khklz\ey~r\z~pZlg_Ib [he__"_Ib\h_gghkem Zéblb[rboijb bkiheg_gbbb h[yaZgghkl_c
\h_ggh&em [ubebmf_jrbolke_ “kl\bm\ _qvyjZg_gbyjzZ\fu dhglmablbebazZ[he \Zgby
ihemqg_gdufdijb bkiheg_gbpbyaZzgghklhcgghlcem [ur_Ib=_jh_Xh\_IlkdhKihxaz=_jh_
Jhkkbckdhce jZpblbhegudz\Ze jhj*» _gKezZ\u®_Ibkhljm~rgbdhpZzgh\gmIlj ggboe”™ Ib
khlijm~rgbdh\”*_jZevgkhem [uhckdyZpbhgZevhigrbhlhkkbckddc”_jZpbbd_Ib]jz ~Zg
dhlhjum\he dahkem [0 hj]ZgZ\gmlj _ggboebeb\ \hckdZoazpbhgZevldE¢g b hkkbckdhc
N_~_jZpbtbrhklb  _gbbbij_~_evgh\hajzkliZ_[u\ZgbgzZkem [\ hj]Zg2Agmlj_ggboebeb
\hckdzZgzZpbhgzZevdhzj*bbJhkkbckdiNc ~_jzZpblhh khklhygba”~hjh\vybeb\ k\yabk
hjlzgbazZpbhggh rlZlfgyuhbjbylbyfbb h[{sZyijh~he bl_evghkleem [udhlhjudkhklZ\e
MZApZle_Ib[he_ "~ _Ibkhljm~rgbdh}Zgh\gmlj_ggboe”_IbkhIjm~rgbdh\*_jZevgkem [u
\hckdzZpbhgzZevigig*"bldhkkbckdher jZphibh]b[rbdebmf_jrbdke_ _~klI\bm\_gwebbgh]h
ih\j "~ gbg”hjh\vyhemqg_ggwhk\yalk bkiheg gbkdm™ [glhdyaZgghklelk[h\ke "klI\
aZlhe \zZghlyemqg_ggh]lh jbh”ijhoh "~ gblem [W hj]ZgZbogmlj gglBoebeb\ \hckd
gZpbhgzZevphig "bhlhkkbckdKc” jZpbbd IbgZoh”ysb &Zb ~b\ _gbmmdZaZggbe ~_Ib
ijhdmjhjkdjzdhlgbdhi\h]b[rbobebmf_jrbdke_~kl\bm\_qgviyebbgh]hh\j_"~_gbga”~hjh\vy
ihemg_gdud\ i_jbh%kem [§ hj]ZgZighdmjZImgb[hihke m\hevg_dkg_ ~kl\kjbgbg_gby
\j_"Za”hjh\vx k\yabk bokem _[ghc yl_evghkl¢xIbkhljm~gbdké_ ~klI\_gghdhfbl_12z
JhkkbckdNc”™ jZpbikh]b[rbobebmf_ jrbolke ~kl\bm\_ qvlyebbgh]lhh\j "~ gbw”~hjh\vy
ihemg_gddb\i_jbhkem [uKe_~KkI\_gghtfbl_IJhkkbckdhc*_jZpeb[hhke m\hevg_
\ke_ ~klI\bijbgbg_ghly “Za”hjh\vX kl\yatkk bokem ™ [gHhcyl evghklZdZd bgu ebpad
kemqgZyoklZghle_ggué_jZevgufdZdhgzfihevamxlky bfms_KkI\_ggujffZ\hf ijb_fz\
h[s_h[jZah\Z|_evigjjZgbazpdblhjuj Zebami[ljZzah\zl_evgjhljzffuhkgh\ghRhs_]H
kj_"g_]il[s_]lhh[jZah\Zgtyl_]jbjh\Zggkuthihegbl_evgwflls_jZa\b\Zxsbiph]jzffzft
bf_xsbfbp_evxh~]hlh\dmkh\_jr_gghe_Jlgbd Zg\h_gghxxebbgh¢hkm”~ZjkI\_gehe [\
Ihfgbkedlhkm”~ZjkI\_ckegeht [[hkkbckddPmazZqg_kI\Z
\j_A"N_"_jZevgaddhglmh 1 NAhQI 1 NA

H[mgZxsbfkyh[s_h[jZah\ZI_evghjdZgbazZpbkh ki_pbZevgufgzbf_gh\Zgbyfb
ij_ab”_glkd#hz”_Ikdmgbebs_km\hjh\kdbh _gghmqgbebs_gZobfh\kdhh_ggh fhjkdh_
mgbebs_dz~_lkdbfhjkdhdz”_|kdb\dn_ggudhjimk dz~_Ilkdbfhjkdhd zZ”_lkdbdhjim
dZzazglhZz”_lkdbkchjimkb ijhn_kkbhgzZevdgupZzah\zZl_evghjdZgbazZphkb ki_pbZevguf
gZbf _gh\Zgb\H _ggh fmaudZevgthebsgZoh”ysbdky * gbkhhl\_IklI\mxsho"* jZev¢
Jhkm~zZjkI\_gghydézZzgh\ mdZazZzgguoqzZklb kizZlvb gZklhys_JN_~_jZevghalzdhgZz
ij_~hklz\ey_lijg\hgzZijh_a~gzZ[_a\haf_a*ghkegh\__e_agh”hjh gudha“mrgufh”~guft
Z\Ihfh[bevgufaZbkdexq_gblddkbljzgkihjlhf\ kemqgZyoihjy*rd_hij_~_e_gguwolbfb
n_"_jZevgufbkm~zZjkl\_gdufiZgzfb
gZKkIvi\_~_gKR_~_jZevgaZdhghf 1 NA

KlZlvy Hkh[_gghklbbamqg_glhkgh\*moh\gh gjZ\kI\_gdmevimjgzZjh~ h\Jhkkbckdhc
N_~ jZpbHkh[_gghkiltbemqg_gbyheh]lbq_kdhjlheb]bhagh]ljZzah\Zgby

< p_eymhjfbjh\Zgblp jZa\blbgbqgghkAokhhI\_Ikl\bkbk_f_cguflb h[s_kI\_ggufb
A"moh\gh gjzZ\kI\_glgkhlpbhdmevimjmudbhklyfthkgh\guh[jZah\Zl_evgjh]jzffufh]lml
[ulvidexq_gu Ihf gbkegzZzhkgh\Zgbb[h\Zgbkhhl\_lklI\mxsho*_jZevgllokm~Zjkl\_
h[jZzah\zZl_evgklZg”Zjlh\mqg_[guij_~f_lu dmjku~bkpbiebgdhmebgZijZ\e_ggug
ihemqg_glh[mgzZxsbfblkyzZgbb[ hkgh\Zémoh\gh gjzZ\kl\_dggheevimpgZjh*h\Jhkkbckdhc
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N_"_jZpbh gjZ\kl\_ggupbgpbiZoh[ bklhjbqg_kdbadmevimjglyg~bpbybbjh\hcj_eb]bb
fbjh\ug_eb]bcdebzevl jgZlb\gd mq_[guj ~f ludmjkdbkpbiebgflh"meb

<u[hjh~gh]bamqg_J[gui¢_~f_Ih\ dmjkhY¥bkpbiebdh"me_ddexqg_gguohkgh\gu_
h[s_h[jZzah\Zl_evgujh]jzffu hkms_kl\ey_IKkh~bl_eyfb azZzdhggufbhj_~"klZ\bl_eyfb
h[mgZxsboky

ljbf_jgu_hkgh\gw[jZzah\ZI_evgjh]ljzfful gZklmqg_[gujo ~f_Ih\dmjkhAbkpbiebg
fh me_gZzZijZ\e_ggadihemqg_gbmgzZxsbfb&kyzZgthd hkgh\Zanoh\gh gjZ\kI\_dygéel
gZjh~hYhkkbckddc”™_jZpblb gjz\kI\_ggupbgpbizZzd[ bklhjbg_kdbdmevimjdud bpb
fbjh\hgd_eb]lblbjh\ug_eb]lbcijhoh?ywdki_jlb\apm gljZebah\Zggék]bhadljtZgbazZmbhb
ij_~f_1 khhI\_Ilkl\bpo kh”_j Zgby_jhmq_gbkklhjbq_kdbf dmevimjgufZz*bpbyfwlihc
hjlzgbazpbbhhI\_lklI\tkb__\gmlj_ggbfibklZgh\e_gbyfbjy*d_ij_"mkfhlj_gg@Zklvx
klzlvb gZklhys Nh~ jZevghfidhgZz

HljZzah\Zl_evdulZgbazZphlkr_]hh[jZah\ZgjyZebamxsibf xsb_]Jhkm~Zjkl\_ggm
zddj_"blzgbogh\gwh[jZzah\Zl_evgjh]ljzffulukr_]m[jZah\ZgithygzZijz\e_gbihf*]hlh\db
h[ezklB_heh]bbjb jZzajz[hldwlboh[jZzah\Z]|_evgdp]jZzff mgblu\zZxjbf_jgu_hkgh\gu_
h[jZzah\zZl_evgyh]jzffu \ukr_]hh[jZah\Zgbly gzijz\e_gbyfi*]hlh\db h[eZkIb_heh]
ijhr_~rb_wdki_jlbakhhI\_IklI\khZklvx klZlvb gZklhys Nh”" _jZevgh¥hhgZz

Mg_[guj ~f ludmjkdbkpbiebgfh"mebh[eZklb heh]bp ih~"Zxlkiy ~Z]h]bq_Kk
jZ[hlgbdzblagbkejz dhf_g~rh\Zglghl\_IkiI\mxp agljZebah\zZggdlkl]bhadhtZzgbazZpb_c

D mqg_[gh f _Ih*bq_khihfki_gq_gbmqg_[gubj_~f Ih\ dmjkh\"bkpbiebgh"me_
gZijZ\e _gggdihemq_gh[mgzZxsbfb&agzZghb hkgh\Zanoh\gh gjzZ\kI\_dmbkuelmgZjh"
JhkkbckdXc” jZpbibgjzZ\klI\_ggupogpbiZd[ bklhjbq_ kdbdmevimjgudrbpbyfdjh\hc
j_eb]lbbfbjh\ug_eb]lbczlZzd mqg_J[gup *“"f _Ih\dmjkhAbkpbiebfth“me \ch[eZklb heh]bb
ijb\e_dzxlkywhI\_IklI\mxgb gljZebah\Zdggeb]lbhaghjlZgbazpbhb

QZklgu_h[jZzah\ZI_evghjl]ZgbazZplglz hkgh\zZgbij_~klz\e_gbkhhI\_Ikl\mxs_c
j_eb]lbhaghi]Zgbazplhdbp gljZebah\zZgjgled]bhaghicZzgbazpWpz\ \dexqzIlVv qZklv
hkgh\guh[jZzah\Zl_evdujzff nhjfbjm_fmmqgzZklgbdBfpZah\ZI|_evgilifiip _kkzang_[gu_
ij " _lu dmjku~®bkpbiebguh”mebh[_ki_gb\Zxsh_eb]bhagh[jZzah\Zgbj eb]bhaguc
dhfihg_gl

QZklgu h[jzah\zZl_evgwj]ZgbazZpbhqgj ~bl_eyfdhlhjuoy\eyxlkyj eb]bhagu_
hjlZgbazphBEbkdexqg_gb*moh\gudjZah\zZl_evgudZgbazZplhZ hkgh\Zgbp ~klZ\e _gby
khhi\_lklI\mxsj_eb]bhaghj¢Zzgbazmbdbp_gljZebah\Zgghb]lbhaghj¢Zzgbazpde xqgzZx\
gZklvhkgh\gub[jZzah\Zl_evgigm]jZff nhjfbjm_fmmqzZklgbdafhzah\zl_evghhp_Kkl
mq_[guj *"f ludmjkdbkpbiebgih*meth[_ki_gb\Zxsjb eb]bhadHjZah\Zglj _eb]bhaguc
dhfihg_ gl

>moh\gh[jZzah\ZI_evdylZgbazgbBebamix[jZzah\ZI_evgjih]ljzffu gZijZ\e_ggu_
gZih~lhlh\dkem bl _eb¢ eb]lbhagh]lpkhgZgZeb]bhaghijgZgbazplbtijz\_j Zebah\u\Zlv
h[jZzah\zZl_evgiyh]jzffu kj_"g_lhjhn_kkbhgzZevgh[jtzah\Zzghty \ukr_]Jhh[jZah\Zghy
khhi\_IkI\Bb_"_jZevgufbkm~Zjkl\_gdufBah\zl_evgklfbg”ZjlZfb

ljbf_jgu_h[jZah\Zl_evgigh]jzffu \ gZklbmqg_[guig_~f_Ih\ dmjkh¥W“bkpbiebg
fhrme_ch[_ki_gb\Zxsboeb]lbhagh[jZah\Zgb] eb]lbhagdlkfihg_glz 1Zzd _ijbf_jgu
h[jZzah\Zl_evgijhljzffu gzZijZ\e_ggudZ ih”"]hlh\dkem bl_e bcj_eb]bhaghlhkhgzeZz
j_eb]lbhagudtjl]Zzgbazpbaml\_j ~ZxlkykhhI\_Ikl\mxs_¢ _eb]bhaghbtj]ZgbaZpb lkeb
p_gljZebah\Zgjghed]bhaghfp]ZzgbazpbMg_[gh f_Ih~*bq_kfhki_q_gmdZaZggoug_|[g
ij_~f_Ih\dmjkhAbkpbiebfgh"me_@&1Zd _ijbf_jguoh[jZah\ZI_ev@gjindjZff hkms_kl\ey_Ilky
khhi\_lkI\mxg_eb]bhadhrZzgbazZpbelp_gljZebah\Zggdkk]bhadhtZzgbazZpb_c

QZklgu h[jZzah\ZIl_evghjl]Zgbazphbhbqj ~bl_eyfbhlhjuoyleyxlkyj eb]bhagu_
hjlZzgbazpltbb *moh\guh[jZah\ZI_evglij]Zgbazpbihz\_ mklzZzgzZ\eb\Zhihegbl_evgu_
ij_"mkfhlj_gggZklhysbM_"_jZevgaZdhgmmfkeh\bpp_ fZgzh[mg_ghjz\Zb h[yazZggl
h[mgZxsbokkgh\Zgbgybohlgbke gbyl dzZxsbbal\gmlj ggm&klZgh\le gbhkI\_Ikl\mxs_c
j_eblbhaght¢tZzgbazmpethp gljZebah\Zggbb]lbhaghé¢zZgbazpbb »~ gbtthlhjugZoh”ylky
wlth[jZah\Zl_evplZgbazpbhb

H[jzah\Z|_evghj]ZgbazZp@blzd'  _i_~Z]h]bq_ki{b[highdb kemqz_ZebaZz,
ij ih"zZ\Zglybh[jZah\Zl_ev@jhdjZff ij _~mkfhlj_gggdklyfbb gZklhys kdiZIvbih]ml
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ihemqgzhys kI\ _ggraddj ~blzZzpbp gljZebah\Zggeb]lbhaghjdéZzgbazZpbpoeypgbagZc
mjh\g¥_yl_evghh[pZah\ZI_evhyulZgbazZpbcrZ]lh]bg_KdblmigbdhY\_qgZxshbdjbl_jbyk
lj_[h\ZgbyfmI\_j "~ _ggup_gljZebah\Zggjuféb]bhaguhj]ZgbazZpbyflkkhhI\_Ikl\blb b
\gmlj_ggbfimklZgh\e_gbylfflojy*hd h[s_kI\_ggh&Zddj_"blZpbbijz\zZ ij_"hklzZ\ey_fu_
Zzddj_"~blh\ZggmhgZzah\ZIl_evghg]l]Zgbazplhb i_~Z]h]lbqg_kdh#ZhhlgbdmmklZgzZ\eb\Zxlky
ijh\h*ys clzdmxzddj "blZpbx gljZebah\Zggheb]lbhaghitjlZgbazZpb K[s_kI\_ggZy
zddj_"blZzphby\e_q_hbZkh[hc*hihegbl_evguhgZgkh\Webbgu_h[yazZl_evkREklhjhc
]JhkmA~rZjkI\zZ

KlZzlvy Hkh[_gghkjlbZebazplblbgh\gule[s_h[jZzah\ZI|_evgjgdjzff \azZ]jZzgmqgj_ "~ _gbyo
Fbgbkl jkiI\ZghkljZgg®o elJhkkbckdNc” jZpbb

AZljZgmgj_ ~_&bgbkl_jkI\BghkljZgguo e JhkkbckdiNc_ ~_jZpbh[_ki_qgb\.
ihemg_glmZ h(is_~hkimighhc[_kiezZlghbkgh\ h[s_]lhh[jZah\ZgQyz "ZgzZfbjh"bl_eyfb
aZdhggufb”rklZz\bl_eyfdbhlhjug\leyxlkyZ[higbdbZ]jZzgmqj_ " Fbmbkl_jklbHhkljZg
A_eJhkkbckdher _jZpHbjlh\uoj_"klzZ\bl_evBhkkbckdhc jZpbib_ggui¢g_~klZ\bl_e\
Fbgbkl_jklIWWhjhguwhkkbckdkc”_jZpbbguoijbjZz\g_ggubgbf\h_ggubj_"klZ\bl_evkl\
ij_~klz\bl_evkAjm]bon_"_jZevgudbhkm"Zjkl\_gghujgzZgh\ dhlhju_\ khhI\_lkI\bkk
azdhgh~zZl_evklhtkkbckdKc”™_jZpbiheghfhg_@aijZz\eylk\hbgzZ[hlgbdMeyjZ[hlu\
bghkljZzgglhkm”ZjkINEhhI\_IkI\lbj _[h\Zgbyfb " _jZevghokm”ZjkI\_ghgydah\zZI_en
klzg”rZjlth\[s_Jth[jZah\Zghyj &ha”z\zZ fuazZ]ljZgmqj_ "~ _Bbgbkl jklbfhkljZggtoe
Jhkkbckdhce* jZpkBb pbZebabjh\ZklgmdImjghuyjZah\zZl _evghijZza™ e _gby

GhjfZlb\gu_azljzlu gz hdzZazgblhkm”ZjklI\_ggm&em) kn_j_ h[jZah\Zgby
azZljzgmqj_ "~_gby¥fbgbkl_jkI\ZbghkljZzggud®_e JhkkbckdhN_~_jZpbbmlI\_j "~ _ggu_
Fbgbkl_jkl\tbfghkljZggtioedhkkbckdbMc®_ jZpbbhe gungblu\Zz&dZljZlwgZhkms_kl\e_
h[jzah\Zl_evghcyl_evghkld_ azZ\bkysbhl dhebg_klWmgzZxsbokyaZzZ]jZzgmqgj_ "
Fbgbkl_jkibghkljZzgguoelhkkbckdhc_jZpbb

Dhgkmevlzgllighk qZgb _
lheh  _gbyZklbklZlvb g_jzZzkijhkljZgyxlgzh[jZzah\Z|_evéughr_gbyhagbdridh k_gly[jy
lh~z

Himqg_ghb_azl]ljzgmqgj_ "~ bbbkl jkI\EghkljZgguWo e JhkkbckdNc ~_jZp bith
hkgh\guli[s_h[jZah\Z| _evghufijzffzfgzZjy*kmdZazZggufdpZklb gZklhys kdZlviebpZzZfb
bguceebphkms kl\ey ilkky r_gbximdh\h”bl kdwhI\_TklI\mxsalhjZzgmqj_ "~ Fopyb k!l _jkiI\Z
bghkljZzggtoelhkkbckdwhc® jZpbkh]ezZzkh\ZgghFimgbkl jki\tbfghkljZggtoelJhkkbckdhc
N N jZpbbwlhfkemgih?bl _emzZdhggy "klZ\bl_ep kh\_jr_gghe llg[miuzZxs JhZXgh]lh
azZljZgmqgj_""_ by nbabqg_ kdbebxjbr"bq_kdlkbpzZ\haf_szZxlazljzluazZ]ljZzgmqgj_""_gb
Fbgbkl jkiI\ZghkljZzggt®toeJdJhkkbckdRc”™ jZpbpZzh[mq _gimdZazZggh[lhhgZxs_Jhikky ]h
kh~ _j"ZgbijbgzZebgbbkhhl\ Iki\lkighjfZlb\gufédzljzIZfdpzhdZaZgihkm~ZjklI\_gmgkein]
kn_j h[jZzah\Zgby\_j°~ gguFtbgbkl_jkli\bfihkljZggtoelhkkbckdhc* jZpbb

Ki_pbzZebabjh\ZgkglymdIimjguh[jZah\Zl _evguh”*jZza™ e gbyaZljZgmqj_ "
Fbgbkl_jklbghkljZggtoelhkkbckdhct jZplkharZxlkybhklZgZ\eb\Dx]_djZsZxk\h
ANyl _evghidy_r_gbxbgbkl_jkiIdbghkljZzggtoelhkkbckdher jZpbb

< hlghr_gbbki_pbZebabjh\ZggkpmdIimjgud[jZah\Zl_evguih”™jZa”_e_gbc
azZljzgmqj_ "Fhlmdbkl_jklbghkljZzggtoelhkkbckdhe _jZplrlbbgbkl_jkiblghkljZggtoe
Jhkkbckdhec* jZpbb

mklzgz\ebWjmdImiizZ\e_gbyyl_evghkbuxZlghjZkibkzZgWwlboh”jza”_e_gbc
hkms_kl\eydEZ”~jh\h_bgnhjfZpbhggb_f_Ih~*bg_kdih] ki_q_gbh[jZah\Zl_evghc
AN _yl_evghklb

hkms_kl\eyzZl_jbZevgh |_ogbd[ké&h_qg_gtbhkgZs_gh[jZzah\ZI|_evghyl_evgh
h[hjm~Ah\Zgbhf_ s_gbckhhlI\_IkI\kbj_[h\Zgbyfb ~_jZevghokm"ZjkI\_glglydah\Zl_e\
klzg~rZjlhXlzd 1j_[h\Zgbyflhkm~rZjkINAhlhjhfZkiheh _@lZ]jZgmqj_ "~ Fplmbkl_jkI\Z
bghkljZzgguoelhkkbckdhe jzZpbb

h[_Kki_gb\Zelzgdzfbhdmf glih\h[jZah\Zgth]Zgbamgl k gtk\ ~ gbr\u”*rZgg
azZljzgmqj_ "~_gbbhdibkl_jklbghkljZgghoelhkkbckdhec jZpbBbdmf_glgd[jZzah\Zgbb
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n "~ jZevgpc klphdmf_ghh[jZzah\Zglbblbhebhd\ZebnbdZpbb
hkms_kl\eghlgljhev _yl_evghkwhoh”~jZza”_e_gbc
AZ]ljZgmqj_ ~_&bgbkl_jkI\BghkljZgguo e JhkkbckdiNc ~_jZpbbhkms_kl\eyxl

h[jzah\zZl_evdmxl_evghklkhhI\_lklI\lkkbazdhgh*ZI_evKINkkbckdMc”_jZpltbbihjy~rdhf
hjlzgbazptlbb hkms_kl\e_gbljZzah\zZl_evghcyl_evghkibh hkgh\gufb ~hihegbl_evguf
h[s_h[jZzah\ZI_evgjhfljzffzf \ az]jzgmqj_""_dhydbkl_jkliI\ZghkljZzgg®toeJdhkkbckdhc
N_~_jZpbmI\_j "~ _gguFbgbkl_jkI\tbfghkljZggtoedJhkkbckddc” _jZphh kh]eZkh\Zdbx
n_"_jZevgwfj]Zghbkihegbl_evghzklIbhkms_kl\eyxshrhgdpbtb\ujZ[hld]hkm”ZjkI\_
iheblbdbghjfzlb\gh ijz\h\hfiimebjh\zZdbon _j h[jZah\Zgby

Lim~h\u_~hlh\hjuk i_~Z]h]lbq_kdbfhligbhdzfbgzZijz\ey_fufbgZ jZ[hIm\
azZljzZzgmqj_ " Fbgypkl_jklbghkljZzggtoeJhkkbckdMc”r_ jZpbdZdexqgZxhkihjy*db g
mkeh\bybhlhju mklZgh\e_@adhgh”Zl_evklhkkkbckdNc”_jZpbYeyljm~h\udh]h\hjl
aZdexqZ_flpz "ZgZflgzZijz\ey_fuf®pZjZ[him azZ]jZzgmqj_"" Foogybkl_jklbghkljzZg
N elhkkbckdhe jZpbb

ljZzZ\Zbh[yazZgghkIbzZ]lh]bqg_K@bllgbdh¥]jZzgmqj_""Fdlgbdkl_jkibghkljZggtoe
JhkkbckdiNc »_jZpbbij_~_eyxlkgZzdhgh”~ZIl_evkhihth[jZah\Zghb mqg_lhthkh[_gghkl_c
j_Imebjh\zZgbyn~zZjzZ[hlgbdh®wzZ]jZzgmqj_ ~_¢&bgbkl_jkiI\bghkljZggub_e Jhkkbckdhc
N_~_jZphldj_"~_e_ggwulohhI\_IkI\kbjm~ "h\u&aZdhgh”*Zl_evkI\hf

=eZ\Z MIJ:<E?GBRBKL?FHIE;J:AH<:GBY=-HKM>:JKL<?GG:Y
J?=E:F?GL:PBH;J:AH<:L?EVGHCYL?EVGHKLB

KIZlvy Mijz\e gkkbkl fhb[jzah\Zgby

MijzZz\e_gbkbkl_fhd[jZzah\Zgbhwms_kl\ey_ Ik&Fijbgpbiz@azdhgghktbfhdjzl
Z\lhghfbh[jZzah\Zl_evduybZzgbazpbgnhjfZpbhgghldjulhklkbkl_fuh[jZah\Zghbymq_IZ
h[s_kI\_gghph gbbghkbllhkm”~Zjki\_ggh h[s_kloZggddt_j

MijZ\e ghkbkl_fhie[jZah\ZgWyexqZ\k_[y

nhjfbjh\Zgbkbkl_fulazZzbfh”_ckl\mxsbad_jZevgun]Zzghbkihegbl_evdeZkl
hjlzghbkihegbl_evydzkItkm[t_dIR\hkkbckddc” jZplobhjlZghf_klgh]lkzZfhmijZ\e_gby
hkms_ kl\eyxsbigZ\e gbkn_j h[jZah\Zgby

hkms_kl\e gLzl ]bg_kdéZgbjh\Zgw\blbbkl fh[jZah\Zgby

ijbgylb b j_ZebazZpbhkm"ZjklI\_gg@gjindjZzff JhkkbckdNc”_jZpbbh_"_jZevguo
j_lbhgZevgjhdjzff gZijz\e_gowgZa\blbkbkl_fw[jZah\Zgby

ijh\_~ gbihgblhjbgYZbkl_fh[jZah\Zgby

bgnhjfZzpbhgglh f _ITh~"bq_kdh[_ki_q_gB_yl_evghkib?_jZevgudkm”ZjklI\_
hjlZzgh\ hj]j]Zzgh\bkihegbl_evghezZklb km[t_dlh\hkkbckdhd_~_jZpbbhkms_kl\eyx
Jhkm~ZjkI\_gahiZ\e_gbkn_j h[jZah\Zgbyjl]Zghf_klghlkZfhmijzZ\e_gtkyms_kl\leyx
mijZ\e_gbkn_j h[jZah\Zgby

Jhkm~ZjkI\_gghezf_glzZpthpZah\zl_evghyel _evghklb

i gl])_langkbfﬂm;x_gddriq_kl\h?_[jZah\Zgbry[s_kl\_ggnbxh[s_kI\_ggh ijhn_kkbhgZev
Z j_"blZpbx

ih~AThlh\dimih\ur_gb_d\Zebnbdzggbhlgbdhn_~_jZevgubkm”~ZjkI\_goulzgh)
hjlZzghYhkm2ZjkI\_gyehzklbkm[t_dIhAhkkbckdNc”_jZpbbkms_klleyxsth&km~Zjkl\_
mijZ\e_gB_kn_j _h[jZah\zZgbw]Zghf_klgh]lkzZfhmijZz\e_gbkms_kl\eyxsmojZ\e_gh_
kn_j h[jZzah\Zgpmdh\h”bl_ki c*Z]h]bq_Kkdblligbdh{jZzah\ZI|l _evbju@gbazZpbc

=hkm~ZjkI\_ggtjz\e_gb kn_j_h[jZah\Zgbkms_kl\ewxij_~_eZbk\hbdoheghfhc
n_"_jZevgwhjlZguhkm~ZjkI\_g\gehzcklth hj]Zgdhkm~ZjkI\_ggehzekltkm[t_dlh\hkkbckdhc
N_~_jZpblx fmgbpbiZevgjwachgZd ]Jhjh*kdbbdjm]ZmijzZz\e_gb\ kn_j_h[jZah\Zgby
hkms_kl\ey Kikigl\_lkI\mxsthfizgzfth kighlhzfhmijzZ\e_gby

N " jZevguhplZzgzfibkihegbl evigehacklibhkms klleyxshkkm~Zjkl\ _ggihjZ\e gb _
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A_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

\kn_j h[jZzah\ZglgVeyxlkyw_"_jZevgh¢]Zdkihegbl_evighZklthkms_kl\eyxsintgd p bt
\ujZ[hld ]Jhkm~ZjkI\_gghecblbdb ghjfZIb\gh ijZ\h\hjfmimebjh\Zgbxn_j_h[jZah\Z¢

_N_jZevgWhglZdkihegbl_evigedzklbhkms_kl\leyxstbomgdphbib dhgljhekgz*ahj\mkn_j_
h[jZzah\ZgBEYyZd n_"_jZevglhkm”ZjklI\_glgjidZguf_xsb \ k\h_fAA_~_gbt[jZah\ZI_e\
hj]ZgbaZpbb

_jZevgulkj]Zg bkihegbl_evgbhecZklb hkms_kl\eyxstmongdpbbh \ujZ[hld_
]hkm"ZJkI\ gidled IbdibghjfZlb\gh |JZ\h\hfr11meth\Zg\bkn j_hl[jzah\Zgbhykms_kl\ey |
dhhjr*bgzpbxyl_evghkibkn_j_h[jZah\Zghmy_ * _JZevgu]chkm"ZjkI\_ggnj]:)Zgh\hj]Zg
bkihegbl_evighZklEm([t_diGhkkbckdhce _jZpbbgudkm[t_dlkbkl_fth[jZah\Zgby

Klizlvy =hkm~Zjkl\_gpdezf_glZpbljzah\Zl_evgheyl_evghklb

=hkm~*Zjkl\_gja4dgzf_glzZphyjzah\zZl_evdhyl_evghlkdBijZ\e_g&ZmklzZgh\e.
_“bgulg_[h\Zgbtkms_kl\e_khpb¥ah\Zl_evfyhyl _evghkibhp_"mlik\yazZzggkmklZgh\e_gb_f
b ijh\_jdhckh[ex”_gbljlZgbazZpbyhlkms_kl\eyxsbhdjZah\zZl_evgmx!|_evghkwlt
lj_[h\Zgbc

=hkm~ZjkI\_gaoPeyZzf_glzpyZzah\zIl_evghyl _evghkdexqzZ\k_[y
ebp_gabjh\zZghZzah\zl_evyhyl_evghklb
]JhkmA"ZjkI\_ghdrdy_~blZphxkZah\ZI_evfhyl_evghklb
]Jhkm”rZjkI\_gdhugljhegZ~ahjkn_j h[jZah\Zgby

Klzlvy Ebp_gabjh\Zz@hjzah\Zl_evghe/l_evghklb

HljZzah\Zl_evdZyl_evghkhve_"bebp_gabjh\zgbobhl\_Ilkl\tkbkazdhgh”Zl_evkl\h
JhkkbckdNc *_jZpblb ebp_gabjh\Zdbbd_evgudd h\*_yl _evghkkbmqg_Ilhhkh[_gghk
mklZgh\e_ggdklhys kZlv_Ebp_gabjh\Zgbhjzah\zZl_evdghgl_evghkllbms_kl\ey ilky
\brZfth[jzah\Zgblymjh\gyli[jZah\Zgblyijhn_kkbyki_pbZevghkgZfijz\e_gbif*]hlh\
Neyjhn_kkbhgzZevighjldhah\Zzgbhih*\brZfhihegbl_evdli]jBah\Zgby

Khbkdzl _eyfdbp _gabhzZz hkms_ klle _gh[jZah\Zl _evghcyl evghkhpeyxll|
h[jZzah\Zl_evghjl]ZgbazZpth]Zgbazpthtkms_kl\eyxsth[mqg_gbZ 1Zd _bg”*b\b"mZevgu.
ij_"ijbgbfzZzl_eb az bkdexq_gb_fbgrb\b"mzZevgup "ijbgbfZl_e_c hkms_kl\eyx
h[jZzah\zZl_evgmyul_evghglvhkj_"kI\_ggh

Ebp_gabjh\zghjZzah\Zl_evghogl_evghkhbkms_klley_ lkyp _ gabjmxslh)jf]Zghf
_N_jZevgWhf]l]Zghbkihegbl_evighcklthkms_kl\eyxshrhgdpbtbdhgljhelxgz”ahjnkn_
h[jZzah\Zghyebhjl]Zghbkihegbl_ev§@dZkltkm[t_dlZhkkbckdNc”_jZpbbkms_ kI\eyxsbf
i_j_"ZgguiheghfhghhlhkkbckdMc®_jZpHlAbkn_j _h[jZzah\ZghAykhhI\_IlklI\ltkbiheghfhqgby
mklZgh\le _ggd#Zdvyfbb gZklhys Nh " JZevgb]ZI*dth

Ebp_galgZ hkms_kl\e_dijZzah\zZl_evdhgygl_evghkMZe_ 1Zd _ ebp_gablyf_ _
ijbeh” _gby\leyxs_ _ky g hlt fe fhagZklvx< ijbeh  gbdebp_ gamlmibZaulZxkRky”™ ghty
\brZoh[jZzah\Zgby mjh\gyb[jZah\Zgb%Yeyijhn_kkbhgZevdt]Bah\ZghZxd _k\_"_gbly
ijhn_kkbyoki_pbZevghklg@ijZ\e_gbyid”~]hlh\dkb ijbk\Zb\Z_fhdh khhI\_Ikl\mxsbf
ijhn_kkbyfki_pbZevghkbygZijz\e_gbyli*]hlh\db\ZebnbdZphbhh”\b”rZ6hihegbl_evgh]h
h[jZah\zZglzylzd™ Z"j_kZ_klhkms_kl\e_b&bjZzah\Zl_ev@hgl_evghkdBbkdexq_gh_Kkl
hkms_kl\e_gbyzZzah\zZl_evghol_evghkilb "hihegbl_evgiihn_kkbhgzZevgut]jzffzi
hkgh\guifh]jzffZfijhn_kkbhgZevghhg_gblydZ "hfmbebZem]ZgbaZpthlbms _klleyx
h[jZzah\Zl _evgmyl evghkhnhjfey Ilkwl* evghjbeh  gbd ebp_galkbmdzazgtzfi’
gaf_gh\Zgbfy_kIZgZoh"\_gbzydh]hbebZeKIhjfZebp_gaanufZ|Jbeh _gbdebp_ gabb
I_ogbq_kHij_h\ZgbqldeaZggbﬂmf_gIijkIZgZ\eb\ZmI_k’y_jZevgdmj]Zghlﬁklhegbl_e‘
\eZklbhkms_kl\leyxsbhfmmgdphh \ujZ[hld ]Jhkm~ZjkI\_ggheblbdb ghjfZib\gh ijZ\h\hfm
j_Imebjh\zghn _j h[jZzah\Zgby

| j_hnhjfe_gkbp_gabbjy*kmklZgh\e gogaudbbhgh”Zl_evilhkkbckdhc* jZpbb
ebp_gabjh\zpgbb evgud ™ h\*_yl evghliémqgzZyhtkms _ klley ¢y gabjmxdhfizghf
kemqZzZ_

j_hjlZgbazZppbrbq_kddop nhjf_ijbkh_"bg_gjbygZebgkebp_gamibkh_~bgy_fh]h
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xjbAbq_kdbptpz

j_hjl]ZgbazZpxjtb"bg_kdkedp\ nhjf_ bo kebygbib gZebgbédbp_ gabb h”~gh
j_hjlZgbah\zZgxjblhbqg _kdbplpbHebebp gamg kdhevpgbunlZgbah\Zgxghobqg kdedbop

I j_hnhjfe_gbebp_ _gabbazZ\bkbfhkhtt hkgh\Zgby i j hnhjfe_ _ghbwkms_ klley Iky
iheghklvxeB gZklkhhI\_IklI\mxsijpreh”™ _gby

ljb j_hjl]ZgbazphbzgbazZpbEms_kl\eyxshEjZzah\Zl_evgmyl_evghkivnhjf_
ijbkh_"bg_gbdy g ¢ “jm]hchjl]ZzgbaZpbbkms_ kl\eyxs k[jZah\Z]l _evgrixyl evghklv
i _j_hnhjfe_gkbp_galblbms_ kl\ey dRykgh\Zgblbp galXadblvjljZgbazZpbc

< p_eyoh[_Kki_q_gbWwkms_kl\e_gtyjZzah\zZl_evghcyl _evghklibj]JZgbazZpb_c
hkms_kl\leyxsh[¢Zah\Zl_evdmxl_evghblvhagbdr\cj_amevlZl hjlZgbazZelbp_gabXlz
nhjf_jzZza”_e_gbgb\u®_e gbgbp _gabjmxé&hlkZzgj ~hklZ\eyldZdhdj]Zgbazppbf ggr
ebp_gabXxhhl\ Iki\lkebp_gabj_tjl]Zzgbah\Zgghph gabAKphd* ckl\by f gghebp_ gi
khklZ\eyhtbgh”

AZy\e_gbh ij_~hklz\e_gBb_f_gghcebp_gablh ijbez]Zz_fud g_fm~hdmf_
ij_"klz\eyxlkybp gabjmxbblZg iharg q fgq_ j aylgZ~pZjZ[hqgb®dg_&h*gy\g_Kk ¢
khhi\_TklI\mxdtad g gbc*bgulthkm”~Zjkl\_gigu&lxjb”~bq _k delop

ljbgylb_ebp_gabjmxshf]l]Zzghfj_r_gbyh ij_~hklzZ\e_ghl_f_gghcebp_g:
hkms_kl\ey Vkiljhdg_ij_\urzZxsbc”_kylhzZ[hgbég_ckh~gyijb_fzZazy\e_ghkhbkdzZl_ey
ebp_galij_~hklz\e_dbhbf_gghebp_galbijbez]z_fug_fmhdmf_glh\

Nhjfzazy\e_glbij_"hklzZ\e_ohpbf_gghebp_galZhzd i_j_ q_dgwnhjfu*hdmf_g
ijbez]lz_fubg_fmmklzZzgzZ\eb\Zxlk¥y_ jZevglwfjlZzghbkihegbl_evgehZkIbhkms_kl\eyxsbf
nmgdpbbdhgljhelxgZz®ahjhmkn_j h[jZah\Zgby

Ebp_gabjmxd&bhkzgijbgbfZz | r _gb h \ha\jzZl khbkdZ|l _ekp_galbbebebp gat
aZy\e _gbyjbez]Z fubg frmhdmf_gllbhfhlb\bjh\Zggwffhkgh\Zghjfgbdha\jZIgZjy i
mklZgh\le _gguwfBbdhgh”ZIl_evkl\hkkbckdiNc ~ jZpbh ebp _gabjh\Zgbh evgubdb”h\
Nyl _evghkEimqgzyifbgZebgbhbghlhake "mxshkhgh\Zgbc

ebp_gabjh\zgdjzZzah\zZl _evghcyl evghkkihbkdZl eyp gablbeb ebp _gabz\z
khhi\_TkI\BgZklhyshN_ "~ jZevgaZdhgbfhlg k _gbhfi | gpbbp_gabjmxsj]BEgZ

"eyebp_gabjh\Zaby\e_dfjZzah\zZI_evgZyl_evghkhvh[jZah\ZI|_evgpH]jzffzZf
dhlhjukhbkdZl edoyp_gabbébebp_gabBZihhI\_IkI\klgZklhysidN_~_jZevgaZdhghflijz\.
j_Zebah\u\Zlv

gZebgb\_khhlI\_IkI\bbiheh  _gb_h ebp_gabjh\zZgbjlzxah\zZl_evghagl_evghkmb
ebp_gab3ldbkiheg_gdghlhibkzgmy * _jZevgh]lZzgBkihegbl_evghZklbhkms _kl\eyx:
nmgdphkb dhgljhek gZ*ahjmkn_j h[jZah\Zghbyebhj]Zgdkihegbl_evdbdZklibkm[t ¢
Jhkkbckdht_ " _jZpbbthkms_klleyxs_ihj_*ZgguJhkkbckdhN_*_jZpb_iheghfhgbyh
]JhkmA2ZjkI\_gadalhfghjhexgZ~ahj\nkn_j _h[jZah\Zgby
\j_~"N_"_jZevghyHdhfk 1 NA

Ebp_gabjh\zgpjzah\Zl_evdhgl_evghkllZzah\zZl_evdypZzgbazZpmgj_~"bl_eyfb
dhlhjuoy\eyxlkyj_eblbhagiwj]Zgbazpthikms_kl\ey_likyij_~klZ\e_gbywfhhl\_lkl\mx
j_eb]lbhagithg]Zgbazpb\c kemqgzZ_keblZdb_j eb]lbhagthj]ZgbazZpbbdbh?yl\ Kkljmdli
p_gljZebah\Zgjgwed]bhaghpl]Zgbazpble ij_"klzZ\e_gb¥hhI\_IkI\mxspogljZebah\z
j_eblbhagutj]l]ZzgbazZpbcljb ebp_gabjh\zghljjzah\zZl_evght yl _evghklIBmoh\¢
h[jZzah\Zl_evdudZgbazZpihcrklZ\eyxlkk\_"_gbly d\ZebnbdzZpgbbdzZ]h]lbg_kdbdlgbdh)\
bf_xsbdh]hkeh\kd&b_i_gb[h]hkeh\kd&dhZgby

Fbgbkl_ jki\hghkljZzggdoe JhkkbckdNc”* jZpbibkms kl\eyk[lhjb i j ~Zqgh
ebp_gabjmxbp@g@zZy\e gdzL]jZgmqgj_ ""Fhlgdbkl jkibghkljZggtuoelhkkbckdhce jZ¢
dZdkhbkdZIl_eelp_gabebebp_gabzlim\ij_~hklzZ\e_glebi_j_hnhjfe_gbédbp_gahblc
ijbez]z fuwdZzdbhaZy\e ghbyfdmf _glh\

Ebp_gabhgdiy [h\Zgbywy mkeh\bynklZgh\e gdu iheh” _gblh ebp _gabjh\
h[jZzah\zZl_evghyl _evghKltbe gummqgblu\zhkh[_gghklb

ihM\_j°~ gbyzZdhgghkgh\Zgbltevah\zZgbmoh\gufbjZzah\zZl_evghibZgbazZpbyfb
ihf_s_gbyfbdhlhjubkms_kl\ey Hkiyah\Z|l_evQZyl _evghkhzd h[jZah\ZIl_evghld
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i_~Z]lhlbq_k@pigbdmibbj]ZgbazZpbc

lj_[h\ZgbdarzZgbykljh_gbykhhjm _gbylif_s_gbybl_jjblhjbyfaz]jZzgmqgj_"~_gb
Fbgbkl_jklI\dbghkljZzggud_e Jhkkbckdhe_"_jZpbbl]?*_ hkms_kl\ey_I|khyjZah\ZI_evgZy
Nyl _evghihzd dhjl]Zgbazplglbd[jZzah\ZI_evfyhyl_evghklb

hkms_kl\e_gbyzZzah\zZl_evghol_evghkilbkj_~kl\hfbkihevah\Zgby \hamhjfu
j_ZebazppbZzah\zZl_evighpjzff

hkms_kl\e_dyZzah\zZl_evdghygl_evghkib j_ZebazZpbpjZzah\zZI_evguo]jzff k
ijbf g gb we dljhgghhlmq_gbpklZgpbhglygjdah\zZl _evhumogheh]bc

Dhgkmevlizgllighk_qzZgb_

< qZklb klZlvb keh\Z ih\ujzZ[hld]l]hkm2ZjkI\_gidledlbdbkn_j_fbljZpbm_"_jZevghiizgZz
bkihegbl_evgh\eezZklb hkms_kl\eyxs_Jmmgdpbbih \ujZ[hld_ ]lhkm~Zjkl\_gghbeblbdb
ghjfZlb\gh ijZ\h\hfdmebjh\ZgdhxgljhexgzZ~ahjnkn_j h[hjhlZZjdhlbq_kidbékl\ikbohljhiguo
\_s_klbboij_dmjkhjh\h[eZklhhlb\h”_ckl\bpg_azZdhgghfmhinbkdexq_8lu”*_jZevgazZdhghf
hl 1 N A

Hkh[_gghkétbp_gabjh\Zzybjwah\Zl_evaghgyl_evghkipjzah\zZl_evdgudZzgbaz
dhlhjuj ZebamixlljZzah\zZI_evgjhljzZzffu kh~_j Zsbk\_"_gblkhklZ\eyxsbhkm~ZjkI\_ggm
IZcgmb gZoh” ylRy\_~_gbb_"_jZevghihlZgdkihegbl_evdbdZklb h[ezZklth[_ki_qg_gby
[_ahiZzkghkhb ~_jZevghihZgbkihegbl_eviddZklbhkms_kl\eyxsnnjrhgdphbb \ujZ[hld_
]Jhkm~ZjkI\_gdheblbdbghjfZlb\gh ijZz\h\hfmlmebjh\Zgbkhgljhexb gzZ”~ahjm kn_j_
Jhkm~rZjkI\_gldjZzgun _~_jZevghihzZgdbkihegbl_evgdZklbhkms_kl\eyxs nfhgdpbb
\ujZ[hldb j_ ZebazZplhkm~Zjkl\_gidiedIbdib ghjfZlb\gh ijZ\h\hfmmebjh\Zgbkh[eZklIDb
h[hjhgun_»_jZevghhhl]Zgdkihegbl_evdbBZklbhkms_kl\eyxs niihgdpbb \ujZ[hld _t
j_Zebazgbkm~Zjkl\_dgkblbdbghjfZlib\gh ijz\h\hffmebjh\Zdgbhn _j \gmlj_ggboeih
\ujzZz[hld]lhkm~Zjkl\_gidiredIbdbkn_j _fb]jZzpbbn_~_jZevghiHZgbkihegbl_evgdzkl
hkms_kl\leyxsnihgdpbtb\ujZ[hldbj_Zebazpghbbkm~Zjkl\_dgkblbdbghjfZIib\gh ijZz\h\hfm
j_Imebjh\zZgbXn_j "~ yl _evghRIhckdgZpbhgzZevptzg"bblhkkbckdNc”~_jZpbb kn_j_
h[hjhlzhjm by\ kn_j_gZklghbojzZzggh%t_yl_evghkibb\ kn_j_ \g_\_~hfklI\_ggheajZgu
n_"_jZevghljjzgbkihegbl_evghztkibhkms_kl\eyxsnhhgdpbi\ujZ[hld]l]hkm”ZjkI\_
iheblbdighjfZzlb\gh ijZz\h\hfmmebjh\Zgdkgljhek gZz*ahjwmkn_j_h[hjhlZgZjdhlbq_
kj_~kl\ikbohljhiguos_Kkl\b boij_dmjkhjh\h[eZklbjhlb\h”_ckl\lbywg_azZdhgghfmjhl
bguoh[jZzah\Zl_evdypZgbazZppbcZebamxsbfgZzah\zZl_evgph]jzZffu kh”_j Zsbk\_~ ¢
khklZz\eyxsBhkm~Zjkl\_gbgdaexgmhij_~_eyxlkiheh _gb_H ebp_gabjh\zgpjzah\zZl_evghc
ANyl _evghklb
\j_ "N_"_jZevghkdh@t 1 NA

KliZlvy =hkm~Zjkl\_ggadgj_"blzgyZzah\Zl_evgho/l_evghklb

=hkm~*Zjkl\_ggayj_ ~blzZphfyjZzah\zZl_evghcyl_evghkiph\h~blkyih hkgh\guf
h[jzah\zl_evgujfh]jzffzf j_Zebam_fuf khhlI\_IklI\bk n_~_jZevgufbhkm"ZjklI\_ggufb
h[jZzah\zZl_evgufbg~zZjlzfbozbkdexq_gth[fZah\ZI_evgjhdjzff *hrdhevgh]ljZah\Zghby
Izd" _ih hkgh\guh[jZzah\ZI_evgigh]jzffzf j_Zebam_fufkhhI\_IlklI\bbh[jZah\Z]_ev¢
klzgnzjlzfb

P_evyhkm”Zjkl\_ggddj_"blzpgdpzah\zZl_evdhgl_evghlkyley Ikiyh I\_j "~ _gb_
khhi\_lklI\byn_"_jZevguf]l]hkm”Zjkl\_ggwf[jZah\Zl_evguklzg”zZjlzf h[jZah\Z|I_evghc
ANyl _evghkhbhkgh\guti[jZzah\ZI_evdjpd]jzffzfbihAlhlh\dbmgzZxsbaokly[jZah\Z]_e\
hjlZgbazZphybZzgbazptykans klleyxdgdhong _glZlzZd  bg*b\b"mzZevgipfbijbgbfzl_eyfb
aZbkdexq_gbbd” "b\b"mZzZevigudijbgbfzl e kkms_kl\eyxsib[gZah\zZl_evgmyl evgl
g_ihkj_~kI\_ggh

=hkmA"ZjkI\_ggdgj_"blzZpblyZah\Zl_evdhgl_evghkiib\h~blkwddj_~blZpbhggu
hjlzghf n_~_jZevguHlj]Zghfbkihegbl_evdbdZklibhkms_kl\eyxshimgdphh dhgljhex
gZ”ahjmkn_j h[jZzah\Zgbyebhjl]Zghtbkihegbl evgdZkltkm[t_dlZhkkbckdKc”™ jZpbb
hkms_kl\eyxsbf_~Zgguwhkkbckdhc_jZpbiheeghfhgbkn_j h[jZah\ZgbkhhI\_IlklI\kb
iheghfhgbyfimklZzgh\e_ggufBlvyfb b gZklhys_TM_"_jZevghdBdhgth azZy\e_gbyf
hjlZzgbazZphtkems_klleyxsfpZzah\zZI_evgmu_evghklv
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=hkm~*Zjkl\_ggd@¢j_"blzZphyzah\zZIl_evdghgl_evghkipjZzah\ZI_evdgidzZgbaz
mqgj_"bl_eyfdhlhjuo yleyxlky j_eb]bhaguhjl]Zgbazpbbh\h”blkyih ij_"klzZ\e_gbyf
khhi\_lklI\mxsjpceb]l]bhaghpzZgbazZphckemqgqZ keblZdbj eb]l]bhaghj]ZgbaZp\wth"yN\
kljmdIimjm_gljZebah\Zggjueb]lbhagubj]J]Zzgbazpbth ij_~klZ\e_gbykhhI\_Ikl\mx
p_gljZzebah\Zggueb]bhagwhe]ZgbazZpblgbh ]Jhkm~”Zjkl\ _gghdj ~blzZpblzZah\Zl_evghc
Nyl _evghkfMmoh\gul[jZah\Z|l _evghigZgbazZphbjc "klZ\eyxlkig\ ~ gbyw d\ZebnbdZpbb
i_~Z]lh]lbg_kdbligbhdm\f_xsbdh]lhkeh\kd&ib_i_gb[h]hkeh\kdhZgby

HjlZgbkihegbl evidzklbkm[t _dlZhkkbckdKc” jZpblbkms_ kl\leyxsibg ~Zggu_
JhkkbckdhihNe_~_jZpb_iheghfhqby kn_j_ h[jZah\Zgbyjb ]lhkm~ZjkI\_gghddj_~"blz
h[jZzah\Zl_evghygl_evghhkibzZgbazphlbms_kl\eyxsh[¢Zah\Zl_evdmul_evghhklf_xs_
jZkiheh™ _ggu\ “jm]bokm[t_dlZdhkkbckdht " jZpbmbebZeuhjl]Zgbamijlh\_" g
Jhkm~rZjkI\_ggddj_~blzpHpzah\zZl_evdhgl_evghkhlkms_kl\ey _fhtZdbmbebzZez\d
\azbfh”_cklkkhhI\_IkiI\mxshfizgzfibkihegbl_evighzcklEm[t_dlBhkkbckdhc _jZpbb

ljb ijh\_~_gbblhkm~ZjkI\_ggBddj_"blzZpbijzah\zl_evghcyl_evghklbh
h[jZzah\zZl_evgiyh]jzffzf gzqzevghlls_]Jh hkgh\ghMs_Jhkj_"g_Jlh[s_]lhh[jZah\Zgby
Zzddj_"~blzZpbhglgjdZgijbgbfzZ_Ij_r_gb_h Jhkm~ZjklI\_gghldj_~blZpbéb h[ hldZa)
Jhkm~rZjkI\_ggaddj_~blzphhjzah\zZl_evghcyl_evghklih mdzZazZggwf[jZzah\zZl_evguf
ijhljzffzf\ hlghr_gbd#zZ *h]lmjh\gh[s_]hh[jZah\ZglkdydhlhjhfmlghkylkyZy\e_ggte
JhkmA~ZjkI\_gohdj_ _"blZpkgh\gth[s_h[jZah\Z]l_eviglu]ljzffu

ljb ijh\_~_gbbhkm~ZjklI\_ggddj_~blzphhzah\zZl_evdhgl_evghklb hkgh\guf
ijhn_kkbhgZevghiffZzah\zZl_evgijh]jzffzf Zddj_~blZpbhglgidZgijbgbfZ_1j_r_gb_}t
Jhkm~rZjkI\_gdddadj_~blzZpbeb h[ hldZza\ Jhkm~ZjkI\_gdhddj_~blZpbpjZzah\Zl_evghc
ANyl _evghklbh mdzZazZgguf[jZzah\zZI_evguiffh]jzffzf \ highr_gbbdzZ "h]l]hmjh\gy
ijhn_kkbhgzZevbhilhah\zZgithWdZ *hmdjmig_gldmdi_ijhn_kkb&i_pbZevghllgZijz\e ¢
ih~"Thlh\dbd dhlhjuf highkylkyazZy\e ggu”ey ]J]hkm”Zjkl\_gghddj "blZphtkgh\gu _
ijhn_kkbhgzZevghi[jZah\ZI_evgujh]jzffu Hkgh\gu_ijhn_kkbhgzZevgh[jZah\zZIl_e\
ijhljzffu dhlhjuj_Zebamxlkyj]ZgbaZphkms_kl\eyxshgZzah\Zl_evgmyl_evghklv
highkylkdypf_xsbflhkm”ZjkI\_ggddy_"blZmpbkjmig_gdguhiiZfijhn_kkb&i_pbZevghkl_c
gZijZ\e_gbich™]hlh\dby\eyxlkyh[jZah\Z|_evguifih]jzffzfb bf_xsbfb ]Jhkm~ZjklI\_ggm
Zzddj_"blZpbx

ljb ijh\_~_gbbhkm~ZjklI\_ggddj_~blzphhzah\zZl_evdhgl_evghklb hkgh\guf
ijhn_kkbhgzZevgh[ffZzah\zZl_evgujfh]jzffzf hjlzgbazphttkms_klleyxsth[jZah\ZI|_e\
Nyl _evghklazy\leyxl®tey JThkm~ZjklI\_gghddj_"blzZphb_ hkgh\gu_ijhn_kkbhgZevgu_
h[jZah\ZI_evgyh]jZffu dhlhjuj_ Zebamxlkfijb b highkylkd/khhI\_IkI\mxsmdjmig_:
]Jimiidijhn_kkb&i_pbZevghlblgzijz\e_gbx*]hlh\db
\j_~"N_"_jZevgh¥dhhk 1 NA

:ddj_"blZpbhgdufkzZgijbgbfZ_Ihl~_evghj_r_gb_h Jhkm”ZjkI\_gghdj_~blz
h[jZzah\Zl_ev@gjhdjzff azy\e_ggueylhkm”ZjklI\_ghddj_"blzphbZebam_tijdpZzgbazpb_c
hkms_kl\eyxd$h[gZah\ZI_evgmyu_evghKIMfgbke\dZ ~hf _nbebzZe_

AZy\e_gblhkm?ZjkI\_gfhaj_~blzphpbez]z_fudg_fmhdmf_giu "klZ\eyxIKky
Zzddj_"blzZpbhglyidZgg_ihkj_"kI\_gbbbgzijZz\eyxlkgzdZaguhqglh\ufhlijZz\e_gb_Kk
m\_~hfe_gbhfimg_gbkhzZy\le_gblhkm~Zjkl\_gfdaj_"blzZphpbez]Zz_fudg_fmhdmf_
hjlzgbazZphims_kl\eyxsiZpjzZzah\Zl_evgmyl_evghkInz\_gZijZz\blY Zddj_~blZphbt
hjlzd nhjf_we_dljhgghidmf_giE”ribkZggmé_dljhgghtibkvxXNhjfumdZazZggdg\e .
bijbez]lz_fubg_fmhdmf_glZ\lZd |j_[h\ZgbgdboaZiheg_gbxnhjfe_gbmI\_j *Zxlky
n_"_jZevgwfj]Zghbkihegbl_evghzklIbhkms_kl\eyxsmrhgdpbtb\ujZ[hld]hkm”ZjkI\_
iheblbdbghjfzlb\gh ijz\h\hfiimebjh\zZdbon _j h[jZah\Zgby

=hkm~ZjkI\_g@dgj_~blzpwlzah\Zl_evghogl_evghkijh\h~blkyih j _amevIzIZf
zddj_~blZpbhgwtiki_jlbadhlhjZyhnkgh\ZggZ ijbgpbizch[t_dlb\ghklb_ ijh\_~_gby
hI\_TkI\_gghwldki_jlm\ZdZq_kI\hijh\_~_ghby

lj_~f_lhfZddj_"blZpbhgwiltkd _jlbadey_Ilkhij_~_e_gkkhhl\_Ikl\byh"_j Zghy
dZq_kINBMThlh\dibfmgzZxsbokhj]ZgbazZpbbms_kl\eyxsh[gZzah\zZl_evdgmxl_evghkilv
aZy\e_gguftey ]Jhkm~ZjkI\_ggBddj_"blzpdjzZzah\zl_evguifh]jzffzf n_~_jZevguf
]Jhkm~rZjkI\_gbljffZah\Zl_evddEZg”ZjlzirZe__Zddj_"blZpbhwgZXy_jlbaldb ijh\_"_g
Zddj_"blZpbhwgtke_jlbda@jZzah\Zl_evghgl_evghkhbh[jZzah\ZI_evgpH]jZzffZf dhlhju_
h[_ki_qgb\ZjxlZebazZplbpZah\Zl_evilog”ZjlhAddj_~blZpbhgdKiy jlbag@Zklkh”_j Zgby
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

ihA"Thih\dfmqZxsbagkyjh\h~blky

< ijh\_~_gbZddj_~blzZpbhogmgdlci_jlbamgzZkl\mwldki_jlubf_xsb_g_h[oh”*bfmx
d\ZebnbdzZpbh[eZklmZy\e_ggl0ey]lhkm~Zjkl\_ggddj_"blzZpbkbgh\gulo[jZah\Z]_e\
ijh]ljzff b bebwdki_jlgthj]ZgbazZpbibhlI\_IklI\mxsmklZgh\e_ggjuffh\ZgbyWdki_jlt
wdki_jlguhjlZgbazpdbfh]lmlgZoh”blvky]jZz ~"Zgkdh ijZ\hhdghr_gbyaevdki_jluzd _\
I[jm~h\ublghr _gbyiohjlZgbazZptkens klleyxsh[¢Zah\Zl _evdmwl evghkjb ijh\_" g
Zzddj_"blzpbhgdktc jlbabhlghr_gtdjzZzah\zZI_evghyl evghkidbhlj]ZzgbazZpbb

:ddj_~blZzpbhgbpu&ghkms_kl\eyZzddj_~blzZzpwdki_jlhd wdki_jlgug]Zgbazptbc
\_~ _gbgZwe_dljhggaglkbl_eyo_ kljzwdki_jlhh wdki_jlgug]ZgbazZpMadzZazggucKklj
jZaf_szZ_lieddj_"~blZpbhbgglffghgZz_JhhnbpbZevdtzfcl\ k_IbBgl_jg_|I

D\ZebnbdZpbhgjgdh\Zgbgwdki_jlZfj_[h\Zgbgwdki_jlgufjl]ZgbaZpbinfiy~t
ijb\e_q_gbhi[hjZzwdki_jlm\wdki_jlgh¢]ZgbaZpleyijh\_"~_gbZddj_~blZpbhwggdke_jlb
ihjy*hdozddj_"blZpbbhf gbkeihjy*hd_"_gby _kljzwdki_jlh wdki_jlghg]ZgbaZpbc
mklzZzgzZ\eb\Zxlky jZevgWfi]Zghbkihegbl_evighzxklthkms_kl\eyxsibrhgdpbb\ujZ[hld_
]Jhkm~rZjkI\_ggeblbdibghjfZib\gh ijZ\h\hfimebjh\Zgbon_j h[jZah\Zgby

HiezZlZnkemwdki_jlhd wdki_jlguhd]ZgbazZpbchaf_s_gbihg_k_ggbéb \ k\yalk
ijh\_~_gb_Zddj_"blZpbhgwikd_jlbgdkoh”~hijhba\h”*ylRyihjyrd b\ jZaf_jZodhlhju_
mklzZgh\e Iganbl_evkI\Rthkkbckdhc* _jZpbb

Bgnhjfzphbyijh\_~_gbhbddj_"blZpbhgdRkt_jlbaudhfgbkeazZzdexq_gbhklzZ\e_¢
ih j_amevlZ|IZ&Addj_"blZpbhgwtki_jlbauZaf_sZ_lkyddj_~blZpbhgoulfZghfgzZ _]h
hnbpbzZevgtzfcl\ k_IbBgl_jg_|I

ljbgylbzddj_~blZpbhdglidghff_ r_gbyh]lhkm”Zjkl\_ghdhdj_"blZpbjzah\Zl_evghc
ANyl _evghhlfzgbazphlbms_klleyxsh[¢gZah\ZI_evdmyxl_evghkikms_klley \kyjhdg
ij_\urzZxsbcklzZiylb~rg_ckh~rgyijb_fZazy\e_ghyijh\_~_gblhkm~Zjkl\_ggddj_"blZgbb
ijbez]z fudwlhfmazy\le gbhdmf _glhjb mkeh\bkhhiI\_Ikli\bwlbazy\le gby*hdmf_ glh\
lj_[h\ZgbymklZgh\e_gmdZazgyaZklb gzZzklhys ktZlvbheh  _gb_f

ljb ijbgylbbj_r_gbyh Jhkm~Zjkl\_gghdj_"blzZpblzZah\zZl_evghcyl_evghklb
Zzddj_"blzZpbhghgjgzghfurZ_ITkk\b”_1_evklhhlhkmA"ZjklI\_ggddj_"blzZpbjhd”®_ckl\by
dhlihjhkhklz\ey |

r_klve_I~eyhjl]ZgbazZpbkms_kl\eyxshfEjZzah\zZl_evgmyl_evghkl hkgh\guf
ijhn_kkbhgzZevigiyZah\zl_evgjhfljzffzf

A _gZMpzZéviteyhjlZzgbazptlbms_klleyxsh[¢gZzah\Zl_evdgmxl_evghkhvkgh\guf
h{s_h[jZzah\Zl_evighfjzffzf

Nhjfuk\b”_|_evkhihkm”ZjkI\_ghddj_~blzZpbjbeh  _gbdg_fmzlzd 1 ogbg_kdb_
lj _[h\Zgbg mdZazggWhfdmf glifklZgZ\eb\Zxlky jZevgufjlZghbkihegbl evgdZkl
hkms_kl\eyxsbfimgdpbbh \ujzZ[hld_]hkm~Zjkl\_ggitheblbdbb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\zghn _j h[jZzah\Zgby

ljb ij_djZs_gbb ckl\bgbp_gatyBhkms_kl\e_BgpjZzah\ZI_evfhgl evghklkxkl\
Jhkm~ZjkI\ _goohdj ~blzZpbldjzsz Ikphrgyijbgylby r gb¥wij djZs_gbb ckl\bgbp _gabb
gZklv \ j_AN_"_jZevgh¥ldhbL 1 NA

HjlZgbazplhlkms_kl\eyxsh§jZzah\Zl_evgmyl_evghkdvihagbdr_ j_amevlZl_
j_hjlZgbazphhjf_jza™_ e ghheBu™ e ghbw”rZ Iky f gghk\b”® | _evkhlthkm”ZjklI\_
Zddj_"blzpbth[jZah\ZI_evguhH]jzZffzf j_ZebaZpbdlylhjubkms_kl\eyeiZkn]Zgbah\Z
hjl]ZgbaZpbdhlhjubf_elhkm”ZjkI\_ggddy_~blZpkphd _ckl\by_f_ggh\b”_|_evkhZz
Jhkm~rZjkI\_ggddj_~"blzpdiklzZ\ey h*bglh” HjljZgbazZphlhms_kl\eyxshljzZah\zZIl_e\
ANyl _evghlly_hjl]Zzgbah\zZggh&jf_ijbkh_"bg_gbg_cbghchj]ZzgbazZzpbkms_kl\eyx
h[jZzah\zZl_evgmyl_evghkk¥b” _|_evkIhNh]hkm~ZjkI\_ggddj_~blZpihbh[jZah\Z|_evguf
ijhljzffzf j_ZebaZpdlylhjubnkms_klleyegZkj]Zgbah\ZgghjffzgbazZpbpfdhlhjubf_eb
]JhkmAZjkI\_g&dmdy_~blZpib%x_hnhjfey_Iggi_jbh™hhdhgqZd&hlydZ_ckl\bk\b”_1_evkhZ
Jhkm~rZjkI\_gghtdj_~blZpbbhjlZzgbah\ZgdtiZgbazZpbbkms_klleyxs hdjZzah\zIl_e\
Nyl _evghklylZzgbazZpbbms klleyxsh[¢Zah\Zl _evdmxl _evghblvhagbdr \cj_amevlIZI|_
j_hjlZzgbazpbbhjf_kebygbk\b”_|I_evkIhHhkm~ZjkI\_ggtdj_~blZphth[jZzah\Z|I_evguf
ijhljzffzf j_ZebaZpdlylhjubnkms_kl\leyegZkvj]Zgbah\ZgghjffzgbazZpbbfdhlhjubf_eb
]JhkmAZjkI\_g&dmdy_~blZpib%x_hnhjfey_Iggi_jbh™hhdhgqZd&hlydZ_ckl\bk\b”_1_evkhZ
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

Jhkm~rZjkI\_gghtdj_~blZpbbhjlZzgbah\ZgdliZzgbazZpbbkms_kl\leyxs hdjZzah\zZI|_e\
Nyl _evghklyphd _ckl\bdhlhjh bkl _dZjAgvr_
\j_ A"N_~"_ jZevgaddhgimnh 1 NAhI 1 NA

cddj_"blZzpbhgdutZzghldZzaulZ A\l JThkm”ZjkI\_ggdddj_"blZphpjZzah\Zl_evghc
Nyl _evghkizZzy\e _ggdlffhkm~Zjkl\_ggddj_ "blZpbjlzah\zl_evgjhfljzffzf hilghkysbfky
d khhI\_TklI\mxsibfjh\gyh[jZah\Zglybd mdjmig_gqglymiiZzfijhn_kkbcki_pbzZevghkll_c
gZijzZ\e _gbr*]hlh\digb gZebgbbgh]hake ~“mxshkgh\Zgbc

\uyle_gb_g_"hklh\_jghlegnhjfZpbb\ ~hdmf_glZb_"klZ\e_ggulj]ZgbazZpb_c
hkms_kl\eyxs$h[gZah\ZI_evgmy_evghklv

gZebghljbpZl _evgdilexq_ gdhklZ\e ggih]jh amevizZzizddj ~blZpbhgydkc jlbau

:ddj_"~blZpbhghjiZebrZz _hjljZgbazZpbhkms_ klleyxsmipzah\zZl _evgmw evghklv
Jhkm~rZjkI\_gghtdj_~blZphbjZzah\zZl_evghcyl_evghkih h[jZah\Z|I_evgufh]jzffzf
highkysbfkg khhiI\_lklI\mxsbfijh\gyfh[jZah\Zgbyeb d mdjmig_gglifmiiZfijhn_kkt
ki_pbZevghllg£ijz\e gbx*]hlh\dipb gZebgbbghlhake "mxshkhgh\Zgbc
\j_~"N_"_jZevghyHdhfk 1 NA

mljZliblebemN_"_jZevgazdhg 1 NA

ih\lhjgh\ I_g_gbkjhdZ _ckl\byhkm*ZjkI\_ggddj_~blZpgddgmr_gthjl]ZgbaZpb_c
hkms_kl\leyxsh[¢gZah\Z]l_evdmxl_evghkd2dhgh”Zl_ewkkhZ j_h[jZah\Zghlk\e_dr_a
khihg_ijz\hf_jgrx*Zgtmhdmf_gl\h[jZah\Zglbtbebhd\ZebnbdzmikbZzgh\e_ghhRapZz

bkl _qg_gtkjhdZijbhklZgh\e gbyckl\byhkm~ZjkI\_ggkdj_ ~blZpbjb hikmlki\bb
hkgh\Zgbey\hah[gh\e _@¢bykI\bphkm~AZjkI\_gZyghdj ~blZpbb

HjlZgbazZpthkkms_kl\eyxsBfjZzah\Zl_evgmyl_evghkbbrz_Ikyhkm”ZjkI\_
zddj_"blzpthjzah\zZl_evghcyl_evghklh azyle_ggull Jhkm~Zjkl\_gghadj_~"blz
h[jzah\zl_evgiuh]jzffzf hlghkysbfkg mdjmig_gdghmii_ijhn_kkbcki_pbZevghklk_c
gZijZ\e_gbrThlh\dipb gZebgblkgh\Zgbegyebr_gbpkm~rZjkI\_dghgddj_"blZphbbrghbeb
g_kdhevibZebam_fufhkgh\gufhn_kkbhgZevigzah\zl_evgjhfljzffzf

HjlZgbazZpb¥xms_kl\eyxsEZpjZah\zZl_evgmyl_evghkiMzZ\_ih”~ZlvazZzy\e_glh_
ijh\_~_gblhkm~ZjkI\_ggdaej_"blZgbbzg_qg_fg_j_&*"bdh”ihke_hldzazlhkm”Zjkl\_
Zzddj_"blzpbbebr_gby ]hkm~ZjkiI\_ghohdj_~blZpbb

AZ\u”Zgm\b”_|I_evkINZhkm~Zjkl\_ggtdj_~blZpiblh_hnhjfe_gkk\b”_|_evkInZ
Jhkm~rZjkI\_ggddj_~blzZphbburzgmj_f_ggh]k\b”_|_evklhZlhkm”ZjkI\_ggddj_"blz
mieZqb\zZ _Jikkm~rZjklI\_gbZegbgZX jZzaf_jzZzb\ ihjyrd dhlhjumklZgh\e aggWdhgh”Zl_evkl\h
Jhkkbckdher_jZpblgZeh]B&[hjZo

lheh™ _gbh Jhkm~ZjkI\ _g@hidj ~blzZpblZzah\zZl_evgheo!l evghkid\_jrZ
1jZ\bl_evklI\RWthkkbckdhc* jZpbb

lheh _gb hflhkmAZjkI\_gfgddj ~blzppiizah\zl_evihgl _evghklblZgZ\eb\ZxIky

lj [h\Zgbdazy\e ghxhkm~Zjkl\_ghddj ~blZpbb g gwWdexgzZ_ fdog JKk\_~ gbc
lj_[h\Zgbd*"hdmf_glgf h[oh~bfufeyijh\_~ gbhphkm~Zjkl\_ gfdhdj ~blZphpbezZ]Z _ fud
aZy\e _ghkhkmA"Zjkl\_ ggdhdj ~blZpdioi j g _gv

ihjy*hdij_~klZ\e_gbljlZzgbazZpb h&kms_kl\eyxs hdjZzah\zZl_evgmxyl_evghklv
aZy\e_ghyhkm~ZjkI\_ggdej_ _"blZzpbMhdmf_glg\ h[oh~*bf@eyijh\_~_gbphkm~ZjkI\_
zddj_~blzpilbahpy~rhdoijb_fzzddj_~blZpbhdgldghfkemqgdbthkgh\Zghpyp gZebqldthlhji
Zzddj_"blZpbhdglzgjbgbfz_|_r_gb_h\ha\jzlazy\e_gbhyhkm”ZjkI\_ggtdj_"blZdgbb
ijbez]lz_fug_fmhdmf_glh\
\j_~"N_"_jZevgh¥dhhk 1 NA

ihjyrhdjh\_~ gb&ddj ~blZpbhydhké_jlbauhfgbkeihjy~hdib\e q_gbydki_jlH\
bebwdki_jlghplZgbazpbjh\_~_ gbxddj ~blZpbhgdki_jlbau

hkh[_gghkiph\_~_gbywddj_~blZpbhgwdki_jlbaub ijh\_~_gbdhkm"Zjkl\_
Zzddj_"blzpblgzah\zl_evghcyl _evghkhlhjzah\zZl_evghjgZzgbazZpmcqgj_~bl_eytihlhji
yleyxlky _eb]lbhagtjl]ZgbazZpbbgzklbh?I\_j°~ gbk[jZah\Z]l _evgpllyaZz ~Z]h]bq_
jZ[hlgbdhXdblb[jZzah\Z|_evbp&gbazpblZd h[jZzah\Z|_evfhyl _evghklhjzZgmqgj_""_gb
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

Fbgbkl_jkibghkljZgguoedhkkbckdher jZpbb

ihjy~hdijbgylbyj_r_gbyh JThkm~Zjkl\_gdddj_~blZphp hldZa\ Jhkm~*ZjklI\_
Zddj_"blZphbijbhklZgh\e_gbbckl\byhkm~ZjkI\_gd@hkidj_"blZpblbah[gh\e_gbbckl\by
]JhkmA”Zjki\_ggddj_"blZpbdbebr_gbBhhkm”Zjkl\_ggddj_~blZpbbhf qbkek mqzZklb_f
dhee_]bZeviyjilgZddj_~blZpbhdghdhz
i \Vj_AN_"_jZevgh¥Zidhdt 1 NA

ihjy~hdj_~hklZ\e gbddj ~blZpbhdqglZghfm[ebdZdb~ | evkHRZhkmAZjkI\_
zddj_~blZpbb

hkgh\zZglhihjy*hd j_hnhjfe _gkyb™ | evkh\lhkm”Zjkl\ gighdj ~“blZpbb
mljZlblebemN_» jZevgazdhdg 1 NA

hkh[_gghkiph\_~ gbyddj ~“blZpbhggtki _jlbaijb ijh\_~ gbHhkmAZjkI\_
zddj_~blZpbb

Z h[jZzah\zZl_evfhgl evghk[pZah\Zl _evhjlZgbazZpbkr JHh[jZah\ZgbyZebamx
h[jZah\Zl _evgiph]jZffu \ukr_Jhh[jZah\ZgbykhhlI\ _ Ikl\bkbkZfhklhyl ewgklZgh\e ggufb
h[jZah\Zl_evgkfbBg”ZjlZfb

[ h[jZzah\Zl_evghcyl_evghklith ijhn_kkbhgzZevghffjZzah\zZl_evgufjh]jzffzf
khn j"Zsbk\_~ gbihklZ\eyxsQhkm~ZjklI\_gbdexgnb ijhn_kkbhgZevdiyfzah\zl_evguf
ijhljzffzf\ h[ezZklbbgnhjfZpbhgghahizkghklb

\ h[jZzah\Zl_evghcyl _evghkijb hlkmlkI\bbb[mgZxsbokyZ\_jrZxsbd[mqg_ghih
j_Zebam_fh[ffZzah\Zl_evgjhf]ljzffzf\l_dms niq_[ghh”m
ii V\\_ A N ~ jZevgaZdhghf 1 NA

Klizlvy =hkm~Zjkl\_gdbgljhewzZz”ahy kn_j_h[jZah\Zgby

=hkm~*Zjkl\_ggdbhgljhevgzZz”~ahj\ kn_j_h[jZah\ZghdexqZ_\ k_[yn_”"_jZevguc
Jhkm~rzZjkI\_gaghgljhedzZqg_klI\Z[jZah\Zglbyn_"_jZevguhkm~Zjkl\_ggweah) kn_j_
h[jZzah\Zgblykms_kl\ey_fmiheghfhqg_gguofb_jZevgufibj]Zzgzflbkihegbl_evdbZklbt
hjlzgzftbkihegbl_evdb&@klbkm[t_dlhlhkkbckdNc*_jZpbbkms_kl\eyxsbifbj_~Zggu_
Jhkkbckdhce_jZpbiheeghfhgblylhkm2ZjkI\_gglhfghjhexzZrahjiwkn_j h[jZah\Zgbye_ _
hjl]zguhdhgljhelxgz~ah}mkn_j h[jZah\Zgby

Ilhrn_~ jZevglfikm~ZjkI\ _gdhigljhe dfZzq_kINZjZah\ZgihygbfzZ 1Ky yl evghkiv
hp_gdkhhl\_Tki\bkyh~ j"Zgbhy dzqg_kNiA*Thlh\db[mgZxsboikybf xsbf]hkm~ZjklI\_ggm:
Zddj_"~blzpbix[jzah\zZl_evguifh]ljzffzf n_» _ jZevguflhkm”~Zjkl\ _gghwffjZzah\zZl_evguf
klzgnrzjlzihkj _~kiI\hhjlZgbazpdbbh\_~ gbih\ _jhddzZzq_ klIWjZah\Zgbyijbgylbyh b
j_amevlzZizf "mkfhlj_gggdklvxgZklhys k¢Zlvb_j

gZKkIvij_~"N_"_jZevghkdh@k 1 NA

lhAn_~_jZevgdhkm~Zjkl\_ggufrahjhf kn_j h[jZah\ZgblygbfZ_Iky yl_evghklv

gZijZ\e_go&3ij_"mij_"~_gBuy\le_gbbij_k_qg_gbzZjmr_glyl]ZgzZfphkm*Zjkl\_gelZklb
km[t_didhkkbckdhe _jZphhkms_kl\eyxsBhkm”ZjkI\_ggifZ\e_gbkn_j h[jZzah\Zgby
hjlzgzfbf_klgh]lhkzZfhmijz\e_gbhykms_kl\eyxsbfibijz\e_gb\ kn_j_ h[jZah\Zgb¥
hjlzgbazpbylikms_kl\eyxsbhlhjzah\zl_evgmyl_evghkWzZe__ hjl]Zgub hj]ZgbaZzjy
lj_[h\Zgbxzdhgh”Zl_ewWKIRgZah\Zgihkj_~kI\hiij]Zzgbazphph\_~_ghbiyh\_jhdj]Zghh
hjlzgbazpihlbgylbyj_"mkfhlj_ggaddhgh”zZl_evikIHkkbckdhc” _jZplhbj ihij_k_q_ghx
bebmkljzg gitvke ~kl\beyle ggw&jmr_gbZdblg [h\Zgbc

D hlghr_gbyk\yazZggud hkms_kl\e_gBhkm~Zjkl\_gghhldljheygZz~ahjX kn_j_
h[jZzah\Zgbgz ~_yl_evghklvixj]ZgbazZpbltkms_kl\eyxsbhojZzah\zZIl_evgrxyl_evghklv
ijbf _gyxlkyheh ™ gbM_ 7~ jZevghahdh g N dZIjy l]hrz1 NA Hazshblijz'
Xjbrbqg_kdebpb bgrb\b*"mZevigudijbgbfZl_eijb hkms_kl\e_dbbm~ZjkI\_gglhljhey
gZrahjBfmgbpbiZzevgh@ljhek mqg_Ihlikh[_gghklim&lZgh\e_ggzZikblhysbN_"_jZevq
azZdhghf
\j_ "N_"_jZevghkdh@t 1 NA

Hkgh\Zgbyfbey ijh\_~_gby\g_ieZgh\uadjh\_jhd hj]j]ZgbazZpbltkms_kl\eyx
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

h[jZzah\zZl_evgmyl_evghklvjzfdZzghkm~ZjkI\_gghldljheygz~ahjX kn_j_h[jZah\Zgby
gZjy*whkgh\zZgbyfb "mkfhlj_gguNb " _jZevga®Zdhginf AN dZljy ]hrz1 NA F
azZsblijz\ xjb~bq_kddoppb bgrb\b*mZevpudjbgbfzZl_eijb hkms_kl\e_pbbbm~Zjkl\_ggh]
dhgljhegzZ”ahjZfmgbpbiZevghlhljheyleyxlky

\j_~"N_"_jZevgh¥dhhk 1 NA

\uy\le _gbzZddj_ _"blzpbhdglZgh§zZjmr_glbjy [h\Zgbaxzdhgh”~ZI|_ewKINZjZah\Zgbb
ijbijh\_~ ghbhkm~ZjklI\_ggchdg ~blZpbjtzah\Zl _evfhygl evghklb

\uyle_gbhjlzgzfbhh dhgljhed gzZz*ahjmkn_j_h[jZah\ZglgZjmr_gbly_[h\Zg
azdhgh~zZl_evifz h[jzah\ZgbB Ihf qgbke_Ilj_[h\Zgbcn_~_jZevgudhkm"rZjkI\_
h[jZzah\zZl_ev&usg”ZjlhdZzhkgh\rZggubhgblhjbg)lzkbkl_fh[jZzah\Zgby "mkfhlj_gghlh
klzlv_c gZklhys Nh~ jZevghfidhgZz
\j_ "N_"_jZevghldh@t 1 NA

<kemqgZuy\le_gbgZjmr_glbjy [h\Zgb&zZdhgh”Zl_ewiIhZjZzah\Zgkbhl\_lklI\mxsbc
hjlZgh dhgljhekgZ~ahj\wkn_j_h[jZah\Zgbw"Z_hjl]Zgimebhjl]ZgbazZpbbhimklib\rbliZdh _
gZjmr_ghbij_ "~ibkZgbh[ mkljZzg_gblby\e_gghpZzjmr_gbMdZazZggucj_"ibkZgbkjhd_]h
bkiheg_gdyh  _lij_\urzZlvr_klIvi_kyp_\

<kemqgg_bkiheg_gbdZaZzgdhdBklb gZklhys kdZIlvhj_"ibkzZgbylhf gbke_keb
hlig_lij_~klZ\e_ggt¢l]Zghbebhj]zgbazpbrcimklb\rbflzdh gZjmr_gbg_ih”*I\_j ~Z
bkiheg_ghj_"ibkzZgbly mklZgh\e_gdgtickjhdbebwlhlhlg_I"h bkl_q_glkyhdzkiheg_
ij_~ibkzghy ij_"klzZ\e_&jlZdh dhgljhek gZz~ahjmkn_j_h[jZah\Zgblya[m ~Z~| ehh
Z~fbgbkljzib\ghiZ\hgzZjmr_ghbbihjyrd_mklzgh\e_gdhf*_dkhfhkkbckdNc ™_jZpbib
Z™fbgbkljzZzIib\gpd\hgzZjmr_gbwaZ_Th\lhjghj_2ibkzZzghImkljZzg_dgB&ly_g mkljZg_gghlh
gZjmr_gbly azij_sz_ljb_f \ "Zggmhkj]l]ZgbazZpbxeghklvbebgzZklbqgKjhdbkiheg_
\urZgghimihjghj_~ibkzglgyfh  _lij_\urZlvljbf_kypZz
gZKkIvij_~"N_"_jZevghkdh@k 1 NA

>hbkl_q_gbphdbkiheg_gbwrZgghlh\lhjghj_"ibkzZgty]lZzdhdhgljhekgzZ”~ahjm
kn_j_h[jZzah\Zgbyhe _glulv m\_~hfe_lgjl]Zzghfbebhjl]Zgbazpbh[cmkljZg_ggBEjmr_gby
lj_[h\Zgb@azdhgh”Zl_evhk[\A[jZah\Zgbkbijbeh _gb_fhdmf_glhRh*_j"Zsb&\_"_g
ihA\_j "Zxsbbkiheg_gmdZazZgdhlhibkzZgby|l_qgq_gbljbr"pZIBg_dhke ihemqg_glZydh]h
m\_~hfe_gjyZzdh dhgljhexgz”rahjnkn_j_h[jZah\Zgigh\h”blijh\_jdkh”_j Zs_cky _f
bgnhjfzpbbb_f\ hj]j]ZzgbazZpbkms_kl\eyxsmikZah\zZl_evgmwl_evghRhah[gh\ey iky
j_r_gbxij]ZzgihdhgljhelxgZzahjrkn_j h[jZah\Zglbly*gyke_"mxs gk g_fih"ibkzgylZz
ijh\_jdbmklzZzgz\eb\ZxaZlhbkiheg_gWuwZgghih\lhjghj_"ibkzZgblyebkh*gyke_"mxs_1]h
az”g_f\klmie_gby azZzdhggrkkenkm”_[gh®dIZh ij_djZs_gbbhba\h”~kl\Zh ~_emh
Z~fbgbkljzIb\gihZ\hgzZjmr_gbhk\yatk hlkmlkI\bkhklz\Z~fbgbkljZlb\ghlhhgZjmr_gby
ij_"mkfhlj_gghgZklvx KklZIvb Dh~r_dkZhkkbckdiNc *_jZpbh[ Z~fbgbkljZIb\
ijZ\hgZjmr_gbyokemqdug_k_gtkm~hf_r_gbyh ijb\e_q_ghtjl]ZzgbazZpbkms_kl\eyx
h[jZzah\Zl_evgMm¥yl_evghkby beb "he ghklgu®bp wlhchjl]Zgbazptdbz~fbgbkljZlb\ghc
hiI\_lkI\_gghkdZ g_bkiheg_g\b mklZgh\e_gd&ylcdmdzZazggh]l@pzklb gzZklhys_klZI\
ij_"ibkzgbly \ kemgzg mkljZzg_ag®jmr_gbl¢_[h\Zgbazdhgh”ZI_evk]J\BE[jZah\Zghb
mklZgh\e_glgjgéghifhdhgljhelxgz®ahjnkn_j h[jZah\Zglbphdkiheg_guyrZgghih\lhjgh
ij_~ibkzghtyl]ZzdhdhgljhelxgzZz®ahjnkn_j_h[jZah\ZgldphklZgZ\eb\Z_¢tkl\bebp_gabgb
hkms_kl\e_ppjZzah\zZl_evghygl _evghhlthdhj]ZgbazZpbbghklvikebqZzklbggi[jZsZ _Ikly
km~rk azZy\le _gb H[ Zggmebjh\ZdBElhcebp _gabb_ ckl\b_ebp_gabd#Z hkms_ klle_
h[jZzah\zZl_ev@hel_evghkjibhklZgzZ\eb\Z *"kygy\kimie_gbwZdhggkbem r_gbykmn*%x
kemqgZug_ k_glkyn”~hf r _gbyhijbl\e_q_ghh]ZgZhkm~*ZjkI\_ g\ehzckltkm[t_dIlZhkkbckdhc
N_~_jZpblbkms_kl\eyxs]lhhkm”ZjkI\_gmhjZz\e_gb kn_j _h[jZah\Zglhebhj]ZzgZ_kligh
kzfhmijz\e_glblyms_kl\eyxsmlifZz\e_gb kn_j_h[jZzah\Zgbyhe ghklgebdpwlbdj]lZghd
Z fbgbkljzZIb\dh\c IkI\_gghkldy_bkiheg_btmklZghle_glghadndzZazgdhylhklbgzZklhys_c
klZlvbj_"ibkzZgthy kemgg_mkljZzg_wblyfthjl]ZzgzZfdZjmr_gbjc [h\Zgbxzdhgh*ZI_ewkI\Z
h[jZzah\ZgbbnklZgh\e_gbj&@ghih dhgljhek gZz”*ahjwmkn_j_h[jZah\Zgkyhdbkiheg_
\urZgghlith\lhjghij_"ibkzZgbtyjlZgih dhgljhebk gz~*ahjmkn_j_h[jZah\Zglgyijz\ey \
\ur_klhysbdijlZzglhkm~ZjklI\_ggédzZklbkm[t_dlZhkkbckdhNc ~_jZpblebhjlzgf_klgh
kzfhmijz\e_dgjbyeh  _ghhjzkkfhlj_ghbijhka[hlkljZzg_gbb*he ghkimdh\h”bl hgyZzgz
Jhkm~rZjkI\_del&lbm[t_dUhkkbckdhce jZphikms_klleyxslHkhm~ZjkI\_ggijZ\e_gb _
kn_j_h[jZzah\Zgthebmdh\h”bl hdyZgZ klghlkZfhmijzZ\e_ghkms_kl\leyxsmliiZz\e_gb_
kn_j h[jZzah\Zgby
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

gZKkIvij_~"N_"_jZevghkdh@k 1 NA

<kemgXuyle_ghy khhiI\_IklIWhwy*_j " ZgbydzZq_kIhNZ*"]hlh\ddmqgqZxsbdkypf_xsbf
Jhkm~rZjkI\_gg@dddj_"blzZpbk[jZzah\Zl_evguifh]ljzffzf n_~_jZevguflhkm”ZjkI\_gguf
h[jZzah\zZl_evgllfzg”zZjlZlijl]Zgih dhgljhe» gZ”fahjmkn_j_h[jZah\ZgbhjphklZgZ\eb\Z _|
A_ckl\blhkm~ZjkI\_ggtdj_"blZphbghklvieb\ highr_gbl®*_evguojh\g_lk[jZah\Zc
mdjmig_gpuwudiijhn_kkb&i_pbZevghblgzijz\e_gbrer]hlh\dmklZgzZ\eb\WghtnkljzZzg_
\uyle_gghghkhhlI\_IkI\MydZazgdkyledg_fh  _lij_\urzZlvr_klvf_kyp_\“hbkl_q_ghkyhdZz
mkljZzg_odly\e_gghdhkhhlI\_IklI\WjyZdh dhgljhexgZ”fahjnkn_j_h[jZah\Zgblye _dgulv
m\_~hfe hgl]ZgbazZpbhkms_kl\eyxsh[gZah\Zl_evdmxl_evghkiymkljZzg_gWly\e_gghlh
g_khhI\_lklI\Wibeh  _gb_ih*\_j " r"Zxsbdhdmf_glk\M_qg_gbljb"pZIBbg_dhke ihemq_gby
m\_~hfe_glhpZgh dhgljheb gZz~ahjmkn_j_h[jZah\Zgby\h”blijh\_jdnkh”_j Zs_cRy
m\_~hfe_gbdnhjfZpbi mkljZzg_ghjbzgbazpbhkens_klleyxsh[¢Zah\Zl_evgmwl_evghklv
\uyle_gghdhkhhl\_TkI\bycklI\blhkmA"ZjkI\_ghhdj_~blzZpthdh[ghley ilky_r_gbxhj]Zzgz
ih dhgljhex gzZz~ahjm kn_j_h[jZah\Zghyh "gy ke_"mxs_JhZz ~g_f ih*ibkZgbxdl
mklzZzgzZ\eb\zZxaZJhimkljZzg_dhby\e_gghdhkhhI\_IklI\bkemqgZ kebmklzZgh\e_ghlgjdZ2ghf
ih dhgljheb gZz*ahjmkn_j_h[jZah\Zglkyhdhj]l]ZgbazZpb¥ms_kl\eyxsBEjZah\ZIl_e\
ANyl _evghkbvy mkljZzgbazny\e_gghg_khhlI\_IklI\bhj]Zgih dhgljhex gZ”ahjmn kn_j_
h[jZah\ZgleyprZ_lhjl]ZgbazZplkms_kl\leyxsmpjZzah\zl_evgmyl_evghklhkm”Zjkl\_
Zzddj_"blzplbdghklvike b highr_gbd”~_evguoh\g hf[jZah\Zglwydjmig_ghwaiijhn_kkk
ki_pbZevghlblg£ijz\e_ gbx*]hlh\db
gZKkIvij_~"N_”"_jZevghkdh@k 1 NA

Li_[h\Zgbdhkms_kl\e_dgkm”Zjkl\_gghlhljheygZ”rahjX kn_j_h[jZah\Zglhy
ANyl _evghklvpzZah\zZl_evdiybZzgbazZppcZebamxsib[gzah\zIl_evgph]jzffu kh”_j Zsb_
k\_"_gbykhklZ\eyxsblhkm”ZjkI\_gglxgm mklZgzZ\eb\zZxll§Z\bl_evkl\hfJhkkbckdhc
N_~_jZpbb

KIZIvy |_7Z]hlbq_ke&iki_jlbaz

I_~Z]h]lbqg_kddki_jlbajh\h~blky highr_gbigh_dlhghjfZlb\gugZ\h\uozZzdlh\
ghjfzlb\guojZ\h\uozdlh\dZkZxsboklyijhkh\h[mg_glby\hkiblZgby p_eyduyle_gby
ij_"hl\jZs_gbmklZgh\e_gblyiheh _gb&ihkh[kl\mxs9o]Zlb\ghfma~_ckl\bgZdZq_klI\h
h[mg_gblyh[jZah\ZI|_evgpH]jzffzfhij_~_e_ggmiph\gh bebgzZijz\e_gghklimkeh\hy
hk\h_ghymqgzZxsbfbky

ljh\_~ gbi ~"Z]lh]lbg_kwH&i_ jlbaph _dlhghjfZlb\guigZ\h\uoZdlhVb ghjfZlb\g
ijZ\h\uo Zdlh\ dZkZxsbokyijhkh\ h[mqg_gbly \hkiblZgbyhj]Zgbam _Ikyheghfhq 1
IjZ\bl_evkl\hfhkkbckdkc” jZphb ~ jZevgufj]Zghbkihegbl _evgdZklbDijh\_~ gl
i_"Z]lh]lbg_kdlk&i_jlbagwZh[s_klI\ _ggupZzqZedjble dZxlkybabqg_ kdbxjbrbqg_kdbbp
bf xsb g h[oh*bfhWZebnbdZpbx

AZdexq_gkhklzZ\e_ggith_j_amevizligh\_~_gbiy "Z]h]bg_kdhi&i_jlbaih”~e_"bl
hlyazl_evghitkkfhlj_gbwr_"_jZevgulij]Zghfokihegbl_evdbZklbjzajz[hlzZ\rbfjh_c
ghjfZzlb\gh]lhjz\h\h]hzdlzZbeb ijbgy\rbf ghjfZlb\gudjzZ\h\hczZdl y\ey\rbcky[t_dlIt
i_"Z]lh]lbg_kdHdH&i_jlbauwljb*pzZlb~rg_ \gkidhdkh~gyihemqg_ gWwVh]lmZdexq_gbyamevl
jZkkfhlj_gbwlh]lmZzdexq_dBEwnf_szZxlkgZhnbpbZevghZcl mdZazgghlh_jZevghihzZgZz
bkihegbl_evighzklbk_IbBgl_jg_|I

lhjy~hdijh\_~ gbiy ~Z]h]bq_kwhki&i_jlbawklZgZ\eb\Z IjEYbl evkI\hihkkbckdhc
N_~ jZpbb

KlZlvy G _aZ\bkbfHy gddzq_ klYgjzZzah\Zgby
\j_~"N_"_jZevghyHdhfk 1 NA

G _aZ\bkbfzZwyp gdadzq_ klI\Ah[jZah\ZgbgZijZ\e_g&Z ihemq_gbk\ ~ gbd
h[jzah\zZl_evdghogl_evghkhbdzq_kI\ih*]hlh\db[mgZxsbokyj_ZebazZphpjZzah\zZI_e\
ijhljzff

G _aZ\bkbhpy gdiZzq_ kIhZjZzah\ZgWexgzZ\k [y
g_aZ\bkbfmpx gdirdq_kINZ*]hlh\ddmqgZxsboky
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

g_aZ\bkbfmwxp_gdmdZqg_kl\Znkeh\bdkms_kl\e_ghyjZzah\zZI_evghcyl_evghklb
hjlzgbazZpbhwkims_kl\eyxsthfifzah\zZl_evmx evghklv
i \j_AN_" jZevghlidhgpZ 1 NA

G _aZ\bkbhpy gdlzq_ kIhZjZzah\Zghlyms klley Xjky*bqg_kdbeflbpZfAhuihegyxsbfb
dhgdj_lgwrulzdhkp_gdih_"mkfhlj_gdgmgdlhfgZzklbgzklhys ktzZlvb*Ze__hjJZzgbaZz
hkms_kl\eyxgb aZ\bkbfmpx gdliiq_klIhZjZah\Zgby
\j_ "N_"_jZevghkdh@t 1 NA

Hjl]ZgbazZphkms_ kl\eyxsd aZ\bkbfimx gddzq_ klW]jZzah\Zghyaf szZxNh k_|I
Bgl_jg_bgnhjfZpbixihjy~rdijh\_~_gbyj_ameviZZazZ\bkbfihg_gdzq_klIhZjZzah\zZglby
gZijZ\eyxl ijbg_h[oh”AbfhkhhI\_IkI\ _dgh ~ jZevghj]Zglhkm"Zjkl\_delZ&lthj]Zgu
bkihegbl evigehzklEm[t_dliihkkbckdhe jZphhbkms_ klleyxdbkm~ZjkI\_ggiZ\e gb_
kn_j h[jZzah\Zghby]l]zZzgt_klgh]bhzfhmijZ\e _gby

Ihkimib\rZykhhI\_IklI\_gdh n_~_jZevguhj]Zgulhkm”ZjkI\_gdl@klb hjl]Zgu
bkihegbl evigehzcklEm[t_dliihkkbckdhe jZphhbkms_ klleyxdbkm~ZjkI\_ggiZ\e gb _
kn_j_h[jzah\zgty]Zzgu_kligh]kzZfhmijz\e_ditgnhjfZpblyj_ameviZigZoaZ\bkbfhp_gdb
dzq_kIWjzah\zZgbhy*e “bh[yazl _evghZikkfhlj gbmdzZazZggbfbZzgzZfbf_ kyqgukjhdt
magblu\z _llkfb ijb \ujzZ[hldf_j ih kh\_jr_gkl\h\ZghpkzZzah\zZl_evdhgl_evghllthp_gd_
ANyl _evghkhidh\h~bl_kjjJZgbazZpthkms_klleyxdfpzah\zl_evgmyu _evghklv
\j_ "N_"_jZevghldh@t 1 NA

J_ameviZguazZ\bkbfthg_gdbzqg_kIihWfjzah\Zggy\e_dnmalzkh[hdjbhklZgh\e_drb
Zggmebjh\zZgbbp_gablgZz hkms_kl\e_gt[jZzah\zZl_evghcyl_evghklbjbhklZgh\e_gb_
Jhkm~ZjklI\_ggddj_"blzZpetbebr_gblhkm~Zjkl\_ggddj_"blzpbbhlghr_gbhj]j]ZzgbaZz
hkms_kl\eyxdljpZzah\zZzl_evgmy_ evghklv

GZhkgh\j amevizbh\aZ\bkbfthg_gdkzq_ klhijZzah\zZgthymhhjfbjh\ZIlvky clbg]b
hjlzgbazpthlcms_klleyxdfpZah\zZl_evgmwl _evghllvbebj Zebam_tuddbh[jZah\ZI_e\
ijhljzff

KlZlvy G_aZ\bkbfREy_gdd&zzqg_klVBE~*"ThIh\dbh[mgZxsboky
\W A~ gM "N jZevgaZdhghf 1 NA

G_azZ\bkbfEy_gddzZq_kINA" ]hlh\dibfmgZxsboikg\h*blkyh bgbpbZlbmgzZkligbdh\
hlghr_gb\ckn_j _h[jZzah\Zgby _eyoh”]hlh\dibgnhjfZpbi[ mjh\ghk\h_ghbhymqgzZxsbfbky
h[jZzah\zZl_evighé¢jzffubeb _gzZkl_c¢j_~hklz\e_ghygzZkligbthZdhr_gbckn_j h[jZah\Zgby
bgnhjfzpthbdzqg_kIAh~]Thlh\ddmgzZxsboky

HjlZgbazZpblhkms kl\eyxsty azZ\bkbfmyyp gdmzZq_klI\Zh*]hlh\dth[mqgZxsb
mklzZzgz\eb\WANuh[jZah\Zghjymiiuh[mgZxsbdkyebh[jZah\Z]|_evgjhdjZzffbebbogzZzkl_c
\ highr_gbdhlhjugh\h”r"blkg_azZ\bkbftgpyy gddzzqg_kINEM]hIh\cdhdimgZxsboklhZd mkeh\by
nhjfubf_Ih”Muijh\_"_gbgyy aZ\bkbfhx_gdizqg_kIMNZ ]hlh\ddmgzZxsboky

G _aZ\bkbfhyp gddzZg_kl\ih~"]hlh\db[mgZxsbok¥xms_ kl\ley llikyd™ \ jzfdz
f ""mgZjh~rgklihklZ\bl _evbguke ~h\Zdgblcn _j h[jZah\ZgbyhhlI\_ Ikl\lkbdjbl jbyfb

lj_[h\ZgbyibkkbckdbohkljZgghufo ""mgZjh~ghipZzgbazpbc

KlZlvy G_aZ\bkbfBy_gdd&zqg_klVdkeh\bltckms_kl\e_glyZzah\zl_evghcyl_evghklb
hjlzgbazZpbylikms_kl\eyxsbhjjZzah\ZI_evgmyl_evghklv
\j_~"N_"_jZevgh¥Hdhhk 1 NA

\W A~ gM "N jZevgaZdhghf 1 NA

G_azZ\bkbfzZyp_gdadzqg_kl\Znkeh\bdkms_kl\e_gbyjZzah\zZIl_evghcyl_evghklb
hjlZgbazZpbyfloms kl\eyxsbifpgzZah\zZl_evdmyxl evghk™e hj]Zgbazpbjth\h~blkYy
p_eyd_"hklz\e_ghygzkligbdZdhr_gb\ckn_j_h[jZah\ZgbgnhjfZpblb[ mjh\ghjl]ZgbazZpbhb
jZ[hluihj_ZebazpgbZzah\ZI_evighwdjZffgzhkgh\h[s_~hkimidignhjfZpbhb

gZKkIvij_~"N_"_jZevghkdh@k 1 NA
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<p_eybharzZgimkeh\Beyijh\_~ gby azZ\bkbfthg_gdhzq_ klkhikeh\lh&ms_ kl\e gby
h[jZzah\zZl_evghyl _evghhkjbZgbazZpbyfb

H[s_KkI\_ggzZyzZezZlZzJhkkbckdhd_~_jZpbbh h[jZs_gbxn_"_jZevghlhjlzZgZz
bkihegbl_evgWeZklb hkms_kl\eyxs_fmgdpbbh \ujZ[hld_]Jhkm~ZjkI\_gdgheblbdHl
ghjfZzlb\gh ijz\h\hfrhmebjh\Zg\bkn_j_h[jZah\Zgly iha”rg_q_f\ f_kyggukjhdkh”~gy
ihemqg_gimygZazZgghjjzs _gbphjfbjm_baqgbkeZzj ~klzZ\bl _eh¢s_ jhkkbckdlde klI\ gc
hjlZgbazZpbkkarZggup_eyaZsbluijzZz\ b azdhggbg!l j khA[mgZxsbolkybebjh”bl e ¢
aZdhgguid_"klz\bl_e_cg_kh\_jr_gghe_IlgbjaongZxsbokyn[s_jhkkbckdibhds_kI\_gc
hit_~"bg _glag\Zeb m\[s_klI\_ggulkch\_lih ijh\_~ gbx_ azZ\bkbfhep gdthZzq_ kl\Bkeh\bc
hkms_kl\e_ghb)yZzah\zl_evghel_evghkhb”_jZevgufphkm2~ZjkI\_gghfipzah\zl_ev¢
hjlZzgbazZpbyflzd bgufbhjl]ZzgbazZpbywibms_klleyxsthfljZzah\Zl_evdmwl _evghhkiAkqg_ |
[x~" _lguoZkkb]gh\Zgbc*_jZevgh[h”r  _1Z b mI\_j"~Z_1]lhkhklZ\H[s_kI\_ggZyezZlZ
JhkkbckdNc ™ _jZpblbgnhjfbjm_n_~_jZevgukkj]Zgbkihegbl_evdbe&klbhkms_kl\eyx
nmgdpbhbh \ujZ[hld Jhkm~ZjkI\_ggheblbdb ghjfZib\gh ijZ\h\hjfnimebjh\Zgbxkn_j_
h[jZah\ZghhykhklZ\kha~Zgghjllhwlhfhj]Zgh[s_kI\_gghkh\_IZh ijh\_~_gbg_aZ\bkh
hp _gdiizg_kliikeh\b&ms_ klile _pbgah\zZl _evghygl evghkjbZgbazZpbyfb

his_kI\_gguZeZlkm[t_dlIldhkkbckdtc?r_ jZpbbh[jZs_gbkj]Zghbkihegbl_e"
\eZklbkm[t_dlIhdhkkbckdiNc *_jZpbhhkms_kl\eyxsblokm”~ZjkI\_gghijZ\e_gb\_ kn_j_
h[jZzah\Zglgy iha”rg_ag_f\ f_kyggukjhdkh*gyihemq_ghyZazZgdH]JEs_gbghjfbjmxlb
gbkeid "klz\bl_ehps_klI\_gghg]ZgbazplltarZggup_eyaZsblujZ\bazdhgghuo! j kh\
h[mgZxsboly beb jh*rbl _e cazZdhggup “klZ\bl_e_@_ kh\_jr _gghe_ IdhmqgZxshb
h[s_ klI\_ggul[t_ ~bg_ghbcg\Zeb” hA[s_kI\_ggukh\ luih ijh\_~ gbx_ aZ\bkbfih@ gdb
dZzq_klvEkeh\bckms_kl\e_diyZah\ZI_evdhgl_evghKRhkm~*ZjkI\_gghfpZzah\Zl_ev¢
hjlzgbazZpbykim[t_dlhUhkkbckdhN_"~_jZpbhbZz 1Zd _fmgbpbiZevguhljjZzah\zl_ev¢
hjlzgbazpbydBbkdexqg_gbfnigbpbiZzevdypZzah\zZl_evdudZzgbazZpbchlghr_gbthlhj:
g_aZ\bkbfzZw _gdZjh\h~blkyh[s_kI\_gguflkkh\_IzZfb kha~rZggufhb hj]J]ZgzZd_klgh
kzfhmijz\e_glbybgufbhj]ZzgbazZpbyjfbkiheh  _ggufgpzZ |_jjblhjbyd&m[t_dlhdhkkbckdhc
N_~_jZpblb hkms_kl\eyxsbhi§jZzah\zZl_evgmwyl_evghkdZ kqg_I[x" _lguozZkkb]gh\:
[xA _Ih\km[t_dlIRWhkkbckdthc”r jZpbbbmlI\_j *"ZxbokhklZ\H[s_klI\_gguZeZlukm[t_d
JhkkbckdMc®_jZptblgnhjfbjmxijlZgdhkm”ZjkI\_g\getzk Ikkm[t_dIR\hkkbckddc” _jZpbb
hkms_kl\leyxdbkm"ZjklI\_gwgitjZ\e_gbkn_j h[jZzah\ZgbkhklZ\kha*Zggijlowlbbj]lZg
h[s_kI\_ggu&h\_Ih\ih ijh\_~_gbxg_aZ\bkbfhkep_gdklzZq_kl\Znkeh\btkms_kl\e_gby
h[jZzah\zZl_evghyl _evghhkjbZgbazZpbyfb

h[s_kI\_gguZeZlukh\_lufmgbpbiZevdipZzah\Zgblt h[jZs_gbxj]l]Zghi_klgh
kzfhmijz\e_gbmgbpbiZzevgubchgh\b Jhjhrkdbbdjm]h\ijz\_ nhjfbjh\Zlvba gbk:
ij "klZ\bl_e hds_kI\ _ggumj]ZgbazZpkba”rZggluop_ey@aZsbluijZz\ b aZzdhggbgl_j kh\
h[mgZxsboly beb jh*rbl _e cazZzdhggup “klZ\bl_e_@_ kh\_jr _gghe_ IdhmqgZxshb
h[s_ klI\_ggul[t_ ~bg_ghbcg\Zeb” hA[s_kI\_ggukh\ luih ijh\_~ gbx_ aZ\bkbfih@ gdb
dzqg_kl\ibkeh\blkkms_ kl\e ghlyZah\zZl _evgheog!l evghkhkms_ klley fhegbpbiZevgufb
h[jZzah\zZl_evguhg]Zgbazpbyftb mI\_j " ~Zlvbo khklzZ\ H[s_kI\_ggu_izZeZlu kh\_I
fmgbpbiZzevdljZzah\Zgbgnhjfbjmxij]Zgd_klgh]lkZfhmijz\e_dhybpbiZevgzohghh
]Jhjh~rkdblodjm]hh khklZ\ kharZgguj wlbohj]ZgzZba[s_kI\_ggulh\_Ih\ih ijh\_~_gl
g_aZ\bkbfhx gdiizxqg_ klikkeh\bh&ms_ klle _gpigah\Zl _evfyhgl evghhkjpZgbazZpbyfb
gZKkIvij_~"N_"_jZevghkdh@k 1 NA

KhklZ\h[s_klI\_gghlhh\_1Zih ijh\_"~_gbxg_azZ\bkbfthp_gdlzq_kl\Ehkeh\bc
hkms_kl\e_ghpjZah\ZIl_evghcyl _evghkhh]ZgbazZpbyfbze__ h[s_kl\_ggu&h\_1lih
g_aZ\bkbfthe_gdlzq_KIVEI\_j"~Z_Ikyhdh§zljb]lh~ZlIjb nhjfbjh\Zgb[s_kI\_ggH\_1Z
ihg_azZ\bkbfthhg_gddzZqg_klgZgh\udkjhdkms_kl\ey H&ay g_ghbg_f_g_l1j_Ib_]hkhklzZ\Z
khklzZh[s_kI\_gghQh\_1Zh g_aZ\bkbfing_gddZq_klgZfhlmAhoh”blij_"klZ\bl_éh]Zg
Jhkm~rZjkI\_odelz&klb hjlZzghfh_klghlkzZfhmijz\e_gdiby*"klZ\bl_dlhs_KkI\_gghdt_"bg_g
hkms_kl\leyxsbdoyl _evghKlvkn_j_ h[jZah\Zgbjyndh\h”bl_edoazf_klbl_eb jZ[hlgb
hjlZzgbazZph&ms_kl\eyxsboyl_evghRIvmdzazgdkimcj_Ijb wlhfh[s_kI\_ggulch\_lih
g_aZ\bkbfthp_gddzZqg_kI\Egh" _| ijb\e_dzlIwd k\h_cjz[hl_ij_"klZ\bl_e_k[s_kI\_gc
hit_~"bg _glh&kms_kl\leyxsbgl evghkkn j h[jZah\Zghys_ klI\_gghzxezZldeyh[km ~ gby
bnhjfbjh\Zgbjy amevIZzIZEddhbp_gd@bkete_ghA[s_kI\_gghRh\_IzZh g_aZ\bkbfihng_gd_
dzq_klgzfh  _I[ulvf_g_ q_fiylvg_eh\_@e_gth[s_klI\_gghkh\_1Zh g_aZ\bkbfihg_gd_
dzq_kI\Zkms _kl\eyklhx ~_yl _evghld¥Z h[s_kI\_ggupZqgzZezBgnhjfZpbi ~_yl_evghklb
khhi\_lkI\mxshls_kI\_gghQh\_IZh g_aZ\bkbfing_gddZq_kliE*e_"bjzaf_s_gb«k_I
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

Bgl_jg_lgZ hnbpbzZevghkZcl_khhlI\_IkI\_goh " _jZevghhhj]ZgzZbkihegbl_evolk&kl
hkms_kl\eyxs_himgdpbbh \ujZ[hld_]Jhkm~Zjkl\_ggitheblbdbb ghjfZlb\gh ijZz\h\hfm
j_Imebjh\Zgbkn_j_h[jZzah\Zgtj]Zgbkihegbl_evidheklkm[t_dlZhkkbckdMc”_jZpbb
hkms_kl\eyxs]hhkm~ZjkI\_gmhjZz\e_gh kn_j_h[jZah\Zghy]ZgZ_kligh]kZfhmijzZ\e_
fmgbpbiZzevghtihgEehjh "kdhtéjm]itheh ™ gbh[h[s_kI\_gglkh\ lihg_ aZ\bkbfihp gd_
dzq_kI\@dI\_j " *Z_1kyj]Zghflhkm~Zjkl\_ggehzklbbebhjl]Zzghff_klgh]lkzZfhmijZ\e_gb¥p
dhlhjubharZzmgdZazZghpus kI\_ggkd\ |

gZklv \\_" gR_"_jZevgaZdhghf 1 N A

G_azZ\bkbfzZyp_gdadzqg_kl\Znkeh\bdkms_kl\e_ghbyjZzah\zZIl_evghcyl_evghklb
hjlzgbazpbyfd_ ijh\h~*blky \ hlghr_gbbh[jZah\Z]l_evguglZgbaZpbkha”rZggud
m]heh\gh bkihegbl kiskdh€ Z 1Zd™_\ hlighr_gbb_"_jZevgdbkm”ZjkI\_gfulZgbaz
hkms_kl\eyxdilipZzah\Zl_evgmx_evghkidzZazggqgdklbklzZlvb gZklhys_Nh”*_jZev¢
azdhgz
gZKkIvij_~"N_"_jZevghkdh@k 1 NA

G_azZ\bkbfzZyp_gdadzqg_kl\Znkeh\bdkms_kl\e_gbyjZzah\zZIl_evghcyl_evghklb
hjlZgbaZzZpbyjftlb\h*blkyh IZdbfh[sbf djbl_jbyfdZdldjulhkle "*hkimighkdgnhjfZpbl
hjlzgbazZpbhkms_kl\eyxsbhpjZzah\ZI_evgmyl_evghkidvhfnhjighklmkeh\b& dhlhj:
hkms_kl\ey_IkyjZzah\zZl_evg2yyl _evghklI¥vh[jh  _eZl_evghklv eb\hklvjZ[hIgbdh\
m~h\le I\hj ggmkdeh\by¥b” gbly[jZah\Zl _ev@hgl evghklbhzZzgbazpbkzd ~“hkimighklv
mkermdybg\Zeb”™h\
gZKkIvij_~"N_"_jZevghkdh@k 1 NA

IlhdZazl _ebzjzdl _jbamxdtfsb_djbl_jbbhp_ gdhlzZq_ kl\Ehkeh\bbhkms_ kl\e gby
h[jZzah\Zl_evghygl _evghhllZzgbazZpbyiklZgzZ\eb\Zxlk¥y_jzZevgufj]Zghbkihegbl_e"
\eZklbhkms_kl\leyxsbhfingdphbh \ujZ[hld Jhkm~Zjkl\_ggtheblbdb ghjfZlb\gh ijZ\h\hfm
j_Imebjh\ZgbXn_j_h[jZah\Zgbkyij_"\Zjbl_evguf[km ~_gbgZ h[s_klI\_gghlkkh\_1_ih
g_aZ\bkbfhxr gdlzq_ klI\Z
gZKkIvij_~"N_"_jZevghkdh@k 1 NA

G_azZ\bkbfzZyp_gdadzqg_kl\Znkeh\bdkms_kl\e_gbyjZzah\zZIl_evghcyl_evghklb
hjlZzgbazpbhhtbh~blkh[s_kI\_gguih\_IZfbh g_az\bkbflhg_gddZqg_kl9Zqzs q_fh~*bg
jZa\ 1h™bg_j_"_q_fh*bgza ljb]h"ZX hlghr_gtb*ghblhc _hjl]ZgbaZpbb

gZKkIvij_~"N_"_jZevgakdh@k 1 NA
H[s_kI\_ggkh\ lihg_ aZzZ\bkbfhe gdlZzq_ klI\Z
\j_~"N_"_jZevghyHdhbk 1 NA

hij _~ eyxl j _qghjlZgbazphicms_ klleyxsipZzah\zZl_evédmwl evghRliklghr_gbb
dhlhjuigh\h”*blky_aZ\bkbffy gdiZ "mkfhlj_ ggZklhys ktZlv_c

ijbgbfzximqgzklbd_jzkkfhlj_gbiph_dlhVYWhdmf_glZpmb&dZdmidjiZz¢ghl mkemg IZzd" _
ijh_dIh\ JThkm~Zjkl\_gghfffhgbpbiZevghdhgljzdlhl\azdexqzZ_fuw_"_jZevgufhjl]Zghf
bkihegbl _evgWVWecZklb hkms _ klleyxsbifmgdpbbh \ujzZ[hld_Jhkm~Zjkl\_ggheblbdhk
ghjfZzlb\gh ijz\h\hfipmebjh\Zdbkn _j h[jZah\Zgly]ZgzZfbkihegbl_evyghztklikm[t_d
JhkkbckdMc”_ jZpbtbkms_klleyxshhkm~rZjklI\_gmghjiZz\e_gb kn_j_h[jZah\Zgly]ZgZfb
f_klghlkzZfhmijzZ\e_gkbhjlZgbazZpbdilhjZzhwkms_kl\eyk[lhj b h[h[s_gbbgnhjfZpbhb
dZq_klinkeh\bh&ms_kl\e_bbyah\ZIl_evtyhyl_evghkibZgbazZpbyfbe__hi_jZlhj
\j_ "N_"_jZevghldh@t 1 NA

mljZliblebemN_"_jZevgazdhg 1 NA

ijh\h~ylg_azZ\bkbfmp_gddhZ q_klWkeh\thdkms_kl\e_dbhpyzah\zZl_evghygl_evghklb
hjl]ZgbaZpblyibg_IhfgnhjfZpbig_"klZ\e_gghicjZIhjhf
\j_A"N_"_jZevghpdhagZ 1 NA

ij_~klz\eyxkhhI\_IkI\_ggm_"_jZevgwhg]Zgbkihegbl_evgdZklibhkms_klleyx
nmgdpbhbh \ujZ[hld_Jhkm”ZjkI\_gotheblbdb ghjfZlb\gh ijZ\h\hjfnfimebjh\Zgbxkn_j_
h[jZzah\ZgbkljlZgubkihegbl_evole&klbkm[t_dlhI¥hkkbckdiNc " _jZpbhkms_kl\eyx
JhkmA~ZjkIN\_gahijZz\e_gb\_kn_j_h[jZah\Zgblyjl]Zguf_klgh]lhkkZfhmijZ\e_gbyamevliZlu
g_aZ\bkbfhpg_gddbzg_klIvZkeh\thdkms_kl\e_dbhyZah\Zl_evdhgl_evghhljfZzgbazpbyfb
lzd ij_"~eh _glhymemqr_dmod_yl_evghklb
\j_~"N_"_jZevgh¥dhhk 1 NA
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

AZdexq_dbkm~Zjkl\_ggmgbpbizevdhgljzdlig¥X\uiheg_ghZ[hl hdZaZgbke i)
k[hjmb h[h[s_gbxgnhjfZpbb dZq_kl\mkeh\blkctkms_kl\e_dldyZah\ZI_evdhgl_evghklb
hjlZzgbazZpblykims_kl\ey \MIkphI\_IkI\lklmZdhgh~ZI_evkRkkbckdhe" _jZphlhgljZzdlighc
kbkl_f\kn_j azdmilthdZjh\jZz[hl mkeméyh[_ki_q_gldhskm”Zjkl\_glwimgbpbiZevgmo
N_~_jZevguglZgbkihegbl_evadzZklibhkms_klleyxsbmgdpbb \ujZ[hld]lhkm~ZjkI\_
iheblbdibghjfZzlib\gh ijZz\h\Hfrhmebjh\Zglbkn_j_h[jZah\Zglhyj]Zgwbkihegbl_evighzklb
km[t_dIRlhkkbckdMc®_jZpblbkms_kl\eyxsllhkm”ZjkI\_gmhjZz\e_gb kn_j_h[jZah\Z¢c
hjlzgt_klghlhzfhmijz\e_glby amevizZlaZAdexqg_dhbkm"ZjkI\_gfmgbpbiZevdhgljZzdIh\
hnhjfeyxlj_r_gb_h[ hij_~_e_gtb_jzZlhjzhI\_IkI\_gghdBk[hjb h[h[s_gbbgnhjfZpblb
dZq_kl\ mkeh\btkms_kl\e_ghbfyjZah\Zl_evghcyl_evghkhj]ZgbazZpbyfd |Zd _ijb
g_h[oh”rbfhklip_~hklZ\eyxhi_jZlhjmh[s_~hklmign»gnhjfZzpbxh ~_yl_evghkMZgg
hjlzgbazphbxhjfbjm_fmxX khhI\_IlklI\bk Jhkm~ZjklI\_gdhd_~hfkl\_gghklZlbklbqg_
hlg_lghklwkemqgZ kelbhgdy_jZzaf_s_gdzhnbpbzZevdiZfclhjl]Zgbazpbhb
\j_~"N_"_jZevgh¥dhhk 1 NA

MIljZIbkbemN_*_jZevgazdhd 1 N A

BgnhjfZpbyh j_amevlZlZgo aZ\bkbfhlep_gdbdZq_kl\Znkeh\bdkms_kl\e_gby
h[jZzah\zZl_evghyl _evghhkjbZgbazZpbjff_sz_Ilknhhl\_IklI\_ggh
\j_~"N_"_jZevghydhhk 1 NA

n_"_jZevguhj]Zzghfbkihegbl_evog&klbhkms_klleyxsmfmgdpbithh \ujZ[hld_
Jhkm~ZjkI\_gbkoblbdbghjfZlib\gh ijZz\h\hfimebjh\Zdhbon j h[jZah\ZglgyhnbpbZevghf
kzZzcl”eyjzaf_s_glygnhjfZzpbbhhkm”Zjkl\_ gofmogbpbiZevougge "~ glyko IbBgl _jg |

hjl]ZzgZfbbkihegbl_evgbtecZklbkm[t_dlhUhkkbckdht_~_jZpbthkms_klleyxsbfb
]JhkmA~ZjkI\_goghjZ\e_gb_kn_j_h[jZah\Zgbly hj]ZgZfl§_klgh]tkZfhmijZ\e_gdZ k\ht
hnbpbZevgk@&@clZd hnbpbzZevghkiZcl_"ey jzaf_s_gbpgnhjfZpbth JThkm~ZjklI\_gduo
fmgbpbiZevowge_""~_gByo IbBgl_jg_|

Khklz\bgnhjfZpbh j ameviZlgoaZ\bkbfihg gddzZqg_ klI\hkeh\bltkkms_ kl\e gby
h[jZzah\Zl_evdghogl_evghkipl]ZzgbazZpby\fbexqzy*bgulj_[h\Zgbd IZdhdgnhjfZpbh
ihjy"hd _jZaf_s_gbgzZhnbpbzZevghkZcl|l "eyjzZaf_s_gblygnhjfZpbb Jhkm~Zjkl\_gguo
fmgbpbiZzevgmagj_"~_gbyo k_Ib Bgl_jg_Ilhij_~_eyxlkyniheghfhg_gglyZ\bl_evkl\hf
Jhkkbckdhc_jZpbb”_jZevghf]Zghlbkihegbl_evigehZklb
gZklv \ j_AN_"_jZevgh¥ldhbL 1 NA

N_~_jZevguljl]Zzgbkihegbl_evgVeZklb hkms_kl\eyxsbhangdpbbh \ujzZ[hld_
]Jhkm”ZjkI\_ggheblbdib ghjfZlb\gh ijZ\h\hfmmebjh\Zgbxkn_j_h[jZah\Zgblj]Zgu
bkihegbl evigehzcklEm[t_dliihkkbckdhe jZphhbkms_ klleyxdbkm~ZjkI\_ggiiZ\e gb _
kn_j_h[jZzah\Zghy]Zgd_kigh]kZzfhmijzZ\e_d&byki_qgb\ZgZk\hbbdnbpbZevdadax|Z\ok _I
Bgl_jg_ | _ogbg_kdmaxfh ghklujz  _gbyg_gbd¢jz ~"ZgzfihdZzq_klmkeh\lhdkms_kl\e_gby
h[jZzah\zZl_evghyl _evghhkjbZgbazZpbyfb
\j_~"N_"_jZevghyHdhfk 1 NA

DhgljhewaZ kh[ex”~_gb_ifhp_"mijijh\_*_gby_azZ\bkbfthp_gddzqg_kl\ithkeh\bc
hkms_kl\e_ghjjZzah\zZl_evghcyl _evghkhij]ZgbazZpbylikms_kl\ley_ IkykhhI\_Ikl\bk
aZzdhgh”zZl _evlhkKkbckdhc* jZpbb
gZklv \ j_AN_"_jZevgh¥ldhbL 1 NA

Jmdh\h”bl_elhkm~Zjkl\_ggbo fmgbpbiZevgulj]ZgbaZpbdhkms_kl\eyx
h[jZzah\Zl_evdmyl_evghkdvkmHI\_IkI\_gghlalZg_ijbgylbf_j ih mkljZg_gbx~hklzldh\
\uyle_gguooh”g_azZ\bkbfthg_gdbkzq_klhkZzkeh\h&kms_kl\e_gpjywah\zZl_evghygl _evghklb
hjlZzgbaZpbyfbhhI\_IkI\kkdjm~h\ufaZdhgh”~Zl_evkd\lfm h\udh]h\hjZojmdh\h”~bl_«
mdZazZgduybZgbazpbdhdzazl_emn_dlb\ghkldb[hlujmdh\h~bl_edexqgzZxlkjy amevIZlu
g_aZ\bkbfhp_gddbzg_klvWkeh\thdkms_kl\e_dlhyZzah\Zl_evdhgl_evghhlizgbazpbyfb
\uiheg_ghegZgrhmkljZzg_gbx*hklzldhuy\e_ggltoh”1Zdhkp_gdb
gZklv \\_"_gR_"_jZevgaZdhghf 1 NA

J amevigluaz\bkbfihr gdiizq_ klhikeh\bh&ms kl\e _pgpigzah\zZl_evfhyl evghklb
hjlZzgbazZpbmfdblu\Zxlifp hp_gdvnn_dIb\ghRllyl_evghkibdh\h”~bl ney* jZevgh|jlzgz
bkihegbl_evg\bWeZklb hkms_kl\eyxs_fmgdpbbh \ujZ[hld_]Jhkm~ZjkI\_gdgheblbdHl
ghjfZzlb\gh ijz\h\hHfrhmebjh\Zg\bkn_j_h[jZah\ZgBykrbo*he ghklgedp jmdh\h” bl
\ukrbo bkihegbl_evghigZgh\lhkm~ZjklI\_gdke&@klb km[t_dIhUhkkbckdhWN_"_jZpbb
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A_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

jmdh\h~bl_ajjZghbkihegbl_evygehZzklitkm[t_dIlhkkbckdMcr_jZphbmdh\h” bl_&jlZg
f_klghlhzfhmijz\e_@mgbpbiZevplohghd]hjh~"kdhdjm]h\
gZklv \\_"_gR_"_jZevgaZdhghf 1 NA

KlZlvy H[s_KkI\_ggzZyzddj_~blZpblyj]JZgbazZpbhkms_kl\eyxsbd[jZah\Z]_evgmx
A_yl_evghklyihn_kkbhgZevgh h[s_klI\_Addy *"blZpgyZzah\ZI|_evgijo]jZff

HjlZzgbazZpbhkms_kl\eyxsi[jZah\Z]l_evdg'myl_evghkik]mlihemqgzZh{s_kI\_ggmx
Zzddj_"blzphZXaebqggjhkkbckdbghkljZzgghufo "*mgzZjh~ghjpZzgbazZpbyo

Ilh”~ h[s_kI\_gghzddj_"blzZpbhgbfzZ_lkybagZgbmjh\gy*_yl _evghkipjZgbaZz
hkms_kl\eyxsh[¢gZah\Zl_evgdmwl _evghKivhI\_lTkI\mxsdjibl_jbylhlj_[h\Zgbyhkkbckt
bghkljZgghé_""mgZjh~rghijdZzgbazZplthdy*hdjh\_"_gbly[s_klI\_ggZddj_~blZpbtjfu
f_lhruhp_gdigb __ijh\_~_gblZ IZd _ijz\Z ij_~hklzZ\ey_fuwddj_"blh\Zghh&gbaz
hkms_kl\leyxsh[¢Zah\Z]l_evdmxl_evghkhklZgzZ\eb\Zxlksy kI\_ggih¢]ZzgbazZzphdhdhjzZy
ijh\h~bh[s_KkI\_gg@adj_"blZpbx

JZ[hlh"Z]|_etboh[t_"bg_gbZlZzd _miheghfhg_gbtéb hjl]ZgbazZpbjZz\_ijh\h"blv
ijhn_kkbhgZevgh h[s_klIZddjm4.blZpbogh\guphn_kkbhgZevigijdah\zZl_evgjhdjzff
hkgh\guph]jzffijhn_kkbhgZevdihfihg_gbybeb”hihegbl_evgjh:m_kkbhgZevighdjzZff
j_Zebam_hypZgbazZphkens_kl\eyxdh[gZzah\zZl_evgmyu _evghklv
gZKkIvij_~"N_”"_jZevghkdh@k 1 NA

ljhn_kkbhgZevgh h[s_kI\ZddiEZy‘blZpthkgh\guighn_kkbhgZevaljzah\zl_e\
ijhljzff hkgh\guph]jzffijhn_kkbhgZevéhihg_gbybeb”hihegbl_evgjhan_kkbhgzZe
ijhljzffij_~klz\ey kih[hcijbagZghdZg_klWmjh\gyh*]hlh\dlmimkdgbdink\hb\rbbzdb _
h[jZzah\zZl_ev@gjhljzfful dhgdj_IlghjdZzgbazphibms_kl\leyxsh[¢Zah\Zl_evgmwl_evghklv
hi\_qZxsbfbj_[h\Zgbyiffijhn_kkbhgZevilog” Zjlh\j_[h\ZgbyfugdZjm~zZd ki_pbZebklZf
jZ[hgbbkem Zstkthhl\_lklI\mxsijpmbey
gZKkIvij_~"N_"_jZevghkdh@k 1 NA

GZ hkgh\_ j_ameviZlihVijhn_kkbhgZevgh h[s_kI\_@ghi¢_"blZpbbkgh\g
ijhn_kkbhgzZevigljdah\zZl_evgjhdjzff hkgh\guph]jzffijhn_ kkbthevgl[njnhq gbybeb
"hihegbl_evduon_kkbhgzZevighwdjzff hjJZzgbazZpbyfilhjuijh\h*"bebZdmXxddj_"blZpbx
fhlmlnhjfbjh\ZIvkyj_clbg]bzddj_~blh\Zggufd h[jZah\ZI_evgud]jzff k mdzZazgb_f
j_Zebamxdmbjl]Zgbazpbkems_klleyxdlfpZzah\zZl_evgmul _evghklv
gZKkIvij_~"N_"_jZevghkdh@k 1 NA

Ihjy~rhdjh\_~_gbiyhn_kkbhgZevgh h[s_klZzddgheéblzmikigh\guphn_kkbhgze
h[jZzah\zZl_evdgunjzff hkgh\guigh]jzff ijhn_kkbhgzZevdHlihq_gbybeb”~hihegbl_e\
ijhn_kkbhgzZevighilgzff \ IThfgbkenhjfubf_Ihcuhp_gdblbb[jZzah\ZI|_evighdjzffijb _
ijh\_~ _gbbijZz\bezZh[jZs_gbyij]Zgbazpthdms_kl\eyxshpjZah\Zl_evgmw!| _evghklv
hjlZgbazZpih\h*ysmmdZazZggohkj ~blZplx _evx ihemgbkjhdgzdhlhjuZddj_ ~blm
IZzdbh[jZzah\Zl_evgjih]ljzffu hkgh\Zgbpr_gbhkjlZzgbazZplhlkms_klleyxshpZzah\Z|_er
ANyl _evghklihn_kkbhgZevgh h[s_klZzddgheéblzphhpzah\zZI_evgjhdjzff z1zd _ijz\z
ij_~hklz\ey_fu_j_Zebamxs_«&ddj_"~blh\Zggw[jZzah\Zl_evguijh]jzffu hjljZzgbaz
hkms_kl\eyxdh[¢gZah\Zl_evdgmul _evghllvwebl\uimkdgbdizk\hb\rbfzdbh[jZah\Z]_e\
ijhljzffu mklZzgz\eb\Zklijk¥gbazZpldhdhjzZijh\h*"bmdZazZggadkj_"blZpbx
gZKkIvij_~"N_"_jZevghkdh@k 1 NA

HjlZgbazptblhjuijh\hrylh[s_kI\_ggrxddj_~blzpbidhn_kkbhgzZevgh h[s_kI\_g
Zddj_"blzZzpbk_ki_gb\zZxhlldjulhklb "hkimighkbgnhjfZpbb ijh\_~_gbkhhlI\_Ilkl\mxs_c
Zddj_"blzZpbb j_ameviZIZobhf gbkeihkj_"klI\hfZzaf_s_gbwdZazZgbbohjfZpbdzZk\ht
hnbpbZevdkea!lzZ\ok_IbBgl_jg_|I
gZKkIvij_~"N_"_jZevghkdh@k 1 NA

K\_~_gb#[ bf_xs_ckynhjl]Zgbazphlxms_kl\eyxsh§jZzah\Zl_evgmyl_evghklv
h{s_kI\_gghZddj_"blZpbbb ijhn_kkbhgZevgh h[s_klI\Zgghc*"blZphb"klZ\eyxlky
Zddj_"blZpbhppZdpjZkkfZljb\ZxIkjp ijh\_~_ghllhnkm~Zjkl\_ghddj_~blZpbb

H[s_kI\_ggZ&ddj_"blzZplbyjhn_kkbhgZevgh h[s_kI\ZddZy‘blZpihly\h*ylkyg.
Ah[jh\hevghkgh\bg \e_dmlZkh[héhihegbl_evgbgZgkh\bh[yazZl_evk]]hNEm~*Zjkl\Z

>Z1Z i_qZlb Kbkl_fZ DhgkmevlZgllexk Jhkkbckdh_ aZdhgh”Zl_evkl\h [Zah\Zy \_jkby Ebkl



N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

Nhjfbjh\Zgbb \_~ _gbi j_qgyjlZgbazZpbbo\h*ysbaojhn_kkbhgZevgh h[s_kI\_g
zddj_"blzpbkkgh\guoijhn_kkbhgZevghdjZzah\zZIl_evguph]jzff hkgh\guoijh]jzff
ijhn_kkbhgzZevdhihmg_glby beb~hihegbl_evgiln_kkbhgZevgjhdjzff hkms_kl\leyxlky
miheghfhq_gguwf ~_jZevgufhj]l]Zghf bkihegbl_evghezZklb \ ihjyrd_ mklZgh\le_gghf
ljZ\bl_evklI\Rthkkbckdhc*_jZpbhb
gZklv \\_"_gR_"_jZevgaZdhghf 1 NA

KIZIvy BgnhjfZpbhggRidjulhklkbkl_fith[jZah\Zgbfhgblhjbg]kbkl fh[jZah\Zgby

HjlZgdhkm"ZjkI\_delZ&lIBhkkbckdhe _jZpbh]Zgldhkm”ZjkI\_gdegeZ&lBm[t_d
JhkkbckdhN_"_jZpbbhjl]Zgu f_klgh]l]hkzZfhmijz\e_gby hjlZgbazZpbbkms_kl\eyx
h[jZzah\zZl_evgMmx!|_evghkh_ki_qgb\zZxildjulhklw ~hkimighkbgnhjfZpbth kbkl_f_
h[jZah\Zgby

Bgnhjfzphbykbkl_fh[jZah\ZgWwyexqzZ\k_[y"ZgguhnbpbzZevghllhlbklbqg_kdighlZz
dZkZxsb _ Kykl_fin[jZzah\Zgb¥Zggufhgblhjbgkdbkl_fw[jZah\Zglblygu *ZgguihemqzZ_fu_
ijbhkms_kl\e_kbbbamgdpbc”_jZevgufbkm~ZjkI\_gdguifBEgzZflbhjl]Zzgzflbkiheghbl_e-
\eZklbkm[t_dlhdhkkbckdNc ™ _jZpbbhkms_kl\eyxsbfbkm~ZjkI\_gghjZ\e_gb_kn_j_
h[jZzah\zZgthjlzgzfb_klgh]kzZfhmijzZ\e_ glblyms_kl\eyxsbnibjz\e_gb kn_j_h[jZah\Z¢c
hjlZgbazZpbyhtkms_ kl\eyxsbhjjZzah\zl _evgMmyl evghkl& IZd  _bgufbhj]j]ZzgbazZpbyfb
hkms_kl\leyxsBfbyl _evghkkn_j h[jZah\Zgby

Fhgblhjbdbkl_fuh[jZah\Zghjy "klZ\ey Kh[hckbkl_fZlbg_kkEhZg”~Zjlbabjh\Zggh
gZ[ex”_gbazZ khklhygb_ti[jZzah\Zgbly "bgZfbdhbaf_g_gbc]h j_ameviZlhhkeh\b
hkms_kl\e_dbdyZzah\zZl_evdhgl_evghkdihglbg]_glilhfmgZxsbokyg_[gufb \g_mqg_J[gufb
Ahklb _gbyfbh[mgZxsbokyijhn_kkbhgzZevgufbhklb  _gbyfb\uimkdgbdhhj]JZzgbaz
hkms_kl\leyxsh¢jZzah\ZI_evgmxyl_evghklwhklhygb K_Ib hj]ZzgbazZphbdms_kl\eyx
h[jZzah\zZl_evgmyul _evghklv

HjlZgbazZpbyhgblhjbglZkbkl_fu h[jZah\Zgbyhkms_kl\ey_lky_"_jZevgl
Jhkm~rZjkI\_gghibzgzflh hj]j]zgzflbkihegbl_evde@klbkm[t_dlhdhkkbckdNc *_jZpbb
hkms_kl\eyxsBhkm~ZjkI\_ggihZ\e_gbkn_j h[jZzah\Zghyl]Zgzflh klgh]hZfhmijZ\e_gby
hkms_kl\leyxshhfiz\e_gbkn_j h[jZah\Zgby

Ilhjy*hdhkms_ kl\e dhgblhjbglkbkl fuh[jZah\Zgb&lzZzd" i j q _gw[yaZl _evghc
bgnhjfZzpbithre “Zs fdigblhjbgjmklZgzZ\eb\ZIj&\wI evklI\RWfhkkbckdhc* jZpbb

:gZeblkhklhygby jki_dlbwZa\blbly[jZah\Zgithyte_"bl _lTh~ghhmm[ebdh\Zygbkx" _
blhlhludh”~h\udalqg_IlhhjzZzaf_s_gbxxk_IbBgl_jg_¢zZhnbpbzZevdkiaxlzZro_~_jZevghlhzgZz
bkihegbl_evg\bWeZklb hkms_kl\eyxs_fmgdpbbh \ujZ[hld_]Jhkm~ZjkI\_gdgheblbdHl
ghjfZlb\gh ijZz\h\hHfrhmebjh\Zgbkn_j _h[jZah\Zghtyj]Zghbkihegbl_evidzZzkIkm[t_d
JhkkbckdMc® _jZpbtbkms_klleyxsithdm~Zjkl\_gmhjZz\e_gh kn_j_h[jZah\Zgloyhj]Zg
f_klghllhzfhmijz\e_dikyns_kl\eyxsmi¢Z\e_gbkn_j h[jZzah\Zgby

KIZIvy BgnhjfZpbhggubkl fu kbkl_fh[jZah\Zgby

< p_eybgnhjfZpbhggh]hki_q_gmyjZz\e_gbykbkl_fh[jZah\Zgbyhkm~*ZjkI\_
j_lezf_glzpthhhjzah\zl_evgheyl_evghkibiheghfhg_ggwfibZzgzfhhkm~ZjkI\_g§adZklb
Jhkkbckdthe” jZplbbhjlZzgzZfphkm~rZjkI\_g\elzklkm[t_dlIdhkkbckdthcec® _jZplkiharzZxlky
nhjfbjmxlky \_*mlkyhkm”ZjkI\_gdgnhjfZpbhgglbkl_ful Ihf gqbke]lhkmA"ZjkI\_
bgnhjfzpbhggukbkl_fu ij_"mkfhlj_ggugZklhys_cklzZlv_c <_"*_gb_]Jhkm~Zjkl\_
bgnhjfZzpbhggukbkl_f hkms_kl\ey_ IKy khhiI\_Ikl\bbk _"bgufb hjl]ZgbazZpbhg
f_Ih heh]bg_kdbfhjh]jzffgh |I_ogbqg_kdihblgpbizfb h[_ki_gb\Zxsbflh\f_klbfhkl¥
\azbfh”_cklwwlbbgnhjfZpbhgdkbk!|_kbgufblhkm”Zjkl\_gdugbhjfZpbhggkfhkl_fzfb
bgnhjfZpbhggh | _e _dhffmgbdzZpbkhggthb \dexqgZy bgnhjfZpbhggh | _ogheh]bqgk kdn
dhffmgbdZpbhlggmxkljmdInbjkihevam_feyij "hklzZ\e_dbhxm"ZjklI\_gofurogbpbizZey
mkenkh|[_ki_q_gbdHgnb” _gpbZevhhkabhiZzkghkhs j"Zsbokgba jkhgZevgulbggulmk
khiex”_gb_Ifj_[h\Zgb@azZdhgh”"Zl_evlhEkbckdiNc " _jZpbb Jhkm~Zjkl\_gdlred bghc
hojzgy_fh&@dhghZcg_

< p_eyobgnhjfzZpbhgghlh ki_q_gbyh\_~ gbyhkm~ZjkI\_gdhik]h\h&Il_kiZpbb
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

h[mgzZxsbohk\hb\rbbkgh\guh[jZzah\Zl_evdgjphl]ljzffu hkgh\ghhlis_]hb kj_~g_Jh[s_1]h
h[jZzah\Zgloyijb_fz\ h[jZzah\ZI_evdylZgbazptelyihemq_ghkjy *g_JHHhn_kkbhgZevdh]h
\ukr_]h[jZah\ZgblyarZxlky

n_"_jZevgdynhjfZpbhgglktlykl _fzh[_ki_qg_gbhph\_*_gbyhkm~ZjklI\_gbdhk]h\hc
ZIl_klZzpbbmqgZxsbolkk\hb\rblokgh\gwh[jZah\ZIl_evgjh]jzffuhkgh\ghfhs_Jh kj_"g_
h[s_lhh[jZah\Zgbly ijb_fzZ ]jz"~"Zg\ h[jZah\Z|_evghij]lZgbazZpbdy ihemqg_ghly_ "g_
ijhn_kkbhgzZevbhdkr_]h[jZah\Zgbwe_n_"_jZevglZygnhjfZpbhg&bB¥l_fZ

j_]bhgzZevghgnhjfZpbhggkbkl_fuh[_ki_q_gbjh\_"~_gbyhkm~Zjkl\_gbhrclh\hc
ZIl_klZzpbbmgZxsbolkk\hb\rblokgh\gwh[jZah\ZIl_evgjh]jzffuhkgh\ghfihs_Jh kj_"g_
his _JWm[jZah\Zgby¥e | ]bhgZevdygnhijfZpbhgdkbkl fu

HjlZgbazpbhjfbjh\Zgbly\_~_gby_"_jZevgbgnhjfZpbhgdtbk!|_fb j_JbhgZev
bgnhjfZpbhggabk!| _hkms_klley RRpI\_IkI\_gmgh*_jZevgwfjlZghbkihegbl_evghzkl
hkms_kl\eyxsbimgdpbhb dhgljheb gZz~ahjmkn_j_h[jZah\Zghwhj]ZgZfbkihegbl_e"
\eZklbkm[t_dlhdhkkbckdNc ™ _jZpbbhkms_kl\eyxsbfbkm~ZjkI\_gghjZ\e_gb_kn_j_
h[jZah\Zgby

Ihjy*hdnhjfbjh\Zgby \_*_gby_~"_jZevghgnhjfZpbhggklekl_fuj_]bhgZev
bgnhjfZzpbhggklokl_f\ Ihf gbkei_j qg_gwjl]Zghb hj]j]ZzgbaZplpteyxsboklgi_jzZlhjzfb
mdZazZgdhgahjfZpbhggkimkl fi_j g _gk\_~ gb&h” j"ZsbokymdZaZgdhwmhjfZpbhg
kbkl_fZoi_j_q_gwjl]Zgh\o hjl]ZzgbazZpmtiheghfhq_gdgbkblwlbk\_~_gby mdZaZggu_
bgnhjfZzpbhggkibkl_fuihjy*hd[jZ[hldWwlIb&k\_~_gblcmdzZazZgdhgamhjfZpbhggkwokl_ fZo
ihjy"ht[_ki_q_gbyhiZkghkllb&\_~_ghgb h[jZ[hld\. mdZaZghgohjfZpbhgdbdkl_ fZo
kjhdojzg_ghwlbd&\_"_gbihjy*hd[_ki_qg_ogbayZbfh”_ckl\vbgZazgbgohjfZpbhgdaubkl_f
mklzZzgz\eb\zZlj&K\WI_evklI\Rthkkbckdhc*_jZpbb
gZKkIvij_~"N_"_jZevghkdh@k 1 NA

>eybgnhjfZpbhgghlhki_qg_gblykm”ZjkI\_ggtdj_"blzpgthe"Z_lkgkm~rZjklI\_gg2z:
bgnhjfZzpbhggklykl _fzJ__kljhjl]ZgbazZph&ms_kl\eyxshpZah\Zl_evgmyl_evghkilh
bf_xsbf Jhkm~ZjklI\_gdgmxj_~blzZpbkjZzah\zl_evgiuh]ljzffzf Z 1Zzd _h[_ki_gb\Z_Ilky
bkihevah\zZglZzdhckbkl funhjfbjh\Zzgbb \_~ gbdhlhjhchj]Zgbamnl”® jZevgulj]lZg
bkihegbl_evyghzklbhkms_kl\eyxsbogdpbibdhgljhelkgZ®ahjnkn_j h[jZah\Zghbhj]Zgu
bkihegbl_evdbBZklbkm[t_dlhdhkkbckdNc”™_ jZpbbkms_kl\leyxsb j_"ZgguJhkkbckdhc
N_~_jZpbibeghfhgbiyh Thkm”ZjkI\_ggddj_~blzphzah\zZl_evghgl_evghkighkyl
mdZazZgghopnhjfZpbhggmixkl_frnk\_~_gb¥y Jhkm~ZjkI\_gdghddj_~blzZpbpzZah\zZl_evghc
ANyl _evghikdb ~ _gblyh”™_j"Zsb_YXyhkm~ZjkI\_doghnchjfZpbhgdghbh&l _f J__klfjjZzgbaz
hkms_kl\eyxsbho[jzah\zZl_evgrixyl_evghklih bf_xsbf Jhkm"ZjkI\_ggbhkdj_"blZz
h[jZzah\zZl_evdgjuf]jzffzf yleyxlkfpldjuluftbh[s_"hklimigublZzbkdexq_glkefmgzZ_Xeh
bgl_j_kzdhojzZg_gpwvkm~rZjkl\_glgédlckem _[ghZcguk\h[h*guthklimd IZdbfk\_"_gbwf
khhi\_lkI\BBZdhgh”Zl_evldhkkKbckdhc*_jZphbjZgbqg_g

lhjy*hdnhjfbjh\Zgby \_~_gbylhkm~ZjkI\_gdtmgnhjfZpbhgghkokl_fu J__Kklj
hjlZzgbazZpbbkms_kl\eyxsblo[jZzah\zZl_evgmxyl_evghklivh bf_xsbf ]Jhkm~ZjklI\_ggm
Zddj_"blzphkZzah\Zl_evgjhf]jZzffZzf \ Ihfgbkei_j_g_ogwWexqgZ_fug_ k\_*~_gldhjy"t
hkms_kl\e_fghkimidvibtk\_~_gbyhklZgZ\eb\ZIjK\wI|_evkI\Rfhkkbckdhc_jZpbb

<p_eyb[_ki_q_gb¥bgkl\NlZ_[h\Zgbdhkms_kl\e_dhkm~ZjkI\_ggZMahjZzZkn_j_
h[jZzah\Zgbhp mq_IlZ_]h j_amevlZIkha”*Z_lkyhkm~ZjkI\_gglZgnhjfZpbhggxypkl_fz
Jhkm~rzZjkI\_ggnZhahjZz kn_j_h[jZah\Zgbwhjfbjh\Zgb b \_~_gb_dhlhjhchj]l]Zgba
n_"_jZevghg]Zdkiheghbl_evphzZkIbhkms_klleyxstbmgdpbibodhgljhekgz®rahj\mkn_j_
h[jZzah\ZgbKMjlZgubkihegbl_evgle&klbkm[t_dlhIhkkbckdiNc *_jZpbthkms_kl\eyx
i_j_"ZgguJhkkbckdNc”™_jZpb ibeghfhgbiyr JThkm~ZjkI\_ggdhZmahjndhgljhexX kn_j_
h[jZzah\Zgbghky\mdZazZghogmxhjfZpbhgdkmkl_fkh_~_glhy_jhijbylbyicr]hkm~ZjkI\_gghfr
gZ”Mahjohhgljhexkn_j h[jZah\Zgby

lhjy*hdhjfbjh\Zgbly\_~_gbphkm*rZjkI\_glgdchjfZpbhgdtbkl_fdhkm~ZjkI\_ggh]
gZMahj)&n_j h[jZzah\ZgByhfgbkei j_g_gvdexqZ_fdag_k\_~_glbdhjy*htdkms_kl\e_gby
Ahklimidvibfk\_~_gbyhklZgZ\leb\ZIjA&\YI|_evklI\Rfhkkbckdhc* _jZpbb

>eyh[_ki_q_ghyg KA ~ ghcthdmf_ghd[jZzah\Zgibbhebhd\ZebnbdzZphlmf ¢
h[ h[mq_gBhb~*"Zggubjl]ZgbazZpbyflbms_ kl\eyxsbifpjZzah\zZl _evdmxl _evghkidVv_ " ghbly
[Zzdbohdmf_gl\@gdhkylkyn_»_jZevgmgnhjfZpbhggkik!|_ fmN_"_jZevgjuc kljk\_~_ghtc
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

"hdmf_gliZjoh[jZah\Zgbbbebh d\ZebnbdzZpgthwmf_gliZlon[mqg_gbmhjfbjh\Zgbb\_~_g
dhlhjhlejl]Zzgbam_IN_jZevgbu¢lZdkihegbl_evgdhZklbthkms_klleyxstngdpblbdhgljhelx
gZMahj\mkn_j_h[jZah\Zghy_ " _jZevglhkm”ZjklI\_gbpuZgw hjljZzgbkihegbl_evyghzklb
km[t_dIRhhkkbckdMc®_jZpblbkms_kl\eyxslhkm”ZjkI\_gmhjZz\e_gb kn_j_h[jZah\Z¢c
hjlzguf_klgh]lkzZfhmijZz\e_ghygms_kl\eyxsmmijZz\e_gb_kn_j_h[jZah\Zgblyj]Zgbaz
hkms_kl\eyxsth[jZzah\ZI_evdgmyxl_evghkiliy *klZ\eyx\ n_"_jZevglhd]Zgbkihegbhl_e"
\eZklbhkms _ kl\eyxstbormgdplhi dhgljhek gZ~ahjmkn_j h[jZah\Zgky_ ~ gbhy\u~rZgg
A"hdmf_glBp h[jZah\Zglbb bebh d\ZebnbdzZpbthbdmf_glBEph[mq_gbml_f\g_k_gbwltk
k\_"~_gblcn_~_jZevgrhgnhjfZpbhgghbk|_fmN_~_jZevgpuc kljk\_~_gblkt *hdmf_glHAo
h[jZah\Zglbtbhebhd\Zebnbdzpblbmf ghqd[mqg_gbb

I j_q_gk\ "~ gbeghkbfubn_» jZevgmgnhjfZpbhggkbk|l fnmN_~ jZevgjuc klj
k\_~ gbrcr"hdmf_glZoh[jZah\Zgbbbebh d\ZebnbdzptYthdmf_ gl&Zjoh[mq_gbihjy*hd
nhjfbjh\zZgbb\ ~ gbylhfgbkeihjy*hdhklimidkh” j"Zsbfky &\ _~ gbyfhjy*hdkjhdb
\g_k_ghyg k\ ~ ghhcklZzgzZ\eb\ZxjlEybl evklI\Rfhkkbckdhc* jZpbb

N_*_ jZevghijdZdkihegbl_evgdhzklbhkms_klleyxsbngdpbibdhgljhexgzZ”ahjm
kn_j_h[jZzah\ZgblyjlZgbamnhjfbjh\Zgbb \_~_gbn_~"_jZevghognhjfZzpbhggkltkl_ fu
N_~_jZevgjuc kljZihklbe _ighklZz\e_gggd*"hdmf_gllZlch[jZah\Zgbbbebhd\ZebnbdZpbb
Hjl]Zgubkihegbl_ evg\te&Zklbkm[t _dlhyhkkbckdhi ~ jZpbthkms_ klleyxsh j ~Zggu_
JhkkbckdiNc ~_jZpb_ibheghfhgbyh ih~I\_j"~ _gbx*hdmf_glth\[ h[jZah\Zgbth beb t
d\ZebnbdZppb*klZ\eyxd\_"_ghwyijhklZ\e_gghbbZihklbeyw&Z” hdmf_gliZloh[jZah\Zgbhb
bebh d\ZebnbdzZpbh_» jZevgurj]Zgbkihegbl _evdbZklibhkms_ kl\leyxsbmgdphhb
dhgljhelxgz®ah)mkn_j h[jZzah\zZgbm|_fAg_k_glbwb&\_*_ghan_~"_jZevghxknhjfZpbhg
kbkl_fmN_~_jZevgiuc_kljZihklbe_c¢jhklZz\e_ggw&Z *hdmf_glBp h[jZzah\Zglbb bebt
d\ZebnbdzZpMadzZzazgdylZgWuijZz\_bkihevah\klwv ~_gbikh”_j " Zsb_Kkywlhen_"_jZevghc
bgnhjfZpbhgghb&l_f_

I j_q_gk\ "~ gbeghkbfubn_» jZevgmgnhjfZpbhggkbk|l fnmN_~ jZevgjuc klj
Zihklbe ¢jhklzZ\e _gguw&Z *hdmf_glhp h[jZah\Zglbb beb h d\ZebnbdzZplbbihjy*hd
nhjfbjh\zZgbbA ~ gbmklZgZ\eb\ZkjlEYybl evkl\Rfhkkbckdhc* jZpbb

KlZlvy H[_ki_g_gbZaf_s_gblygnhjfZzpbhij_~hklzZ\e_glhbj khpbZevgitha**_j dib
bguokhpbzZevgldjzZglbb[mgzZxsbfky_~Z]h]bg_kdBfhlgbdzll jmdh\h~bl_elfjZah\Zl_evguo
hjl]ZgbaZpbc

\W A~ gM "N jZevgaZdhghf 1 NA

BgnhjfZpby ij_~hklzZ\e_gldbj khpbzZevghk"”_j dbb bguokhpbZevgydjzgl
h[mgzZxsbfky~Z]lh]lbq_kjdhlgbddfimdh\h”bl_d&yfZzah\Zl_evul&gbazpkhahl\_I1kl'
kgzklhysbM_~_jZevgafZdhghZaf_szZ_I|Ry?~*bghthkm”Zjkl\_glyhehjfZpbhggdbdk!|_f_
khpbZevghlhki_qg_gByaf_s_ghlbihemg_gmdZazZgbgbohjfzZzpbb?~bghthkm”Zjkl\_
bgnhjfZpbhggkitkl _f khpbZevgh]hki_g_gh¥tms_kl\eyxNkkhhI\_IkI\bkb N_"_jZevq
azZzdhghf bxey lh~2a NA Hlhkm~Zjkl\_duhpdb Zevghithsb

=eZ\Z WDHGHFBQ?KB2YL?EVGHKBNBG:GKH<H?
H;?KI?Q?GBLKN?JH;J:AH<:GBY

KlZlvy Hkh[_gghkhbgzZgkh\hh[_ki_qgq_gkdwzZazgblykm”Zjkl\_ggludmgbpbiZevguo
mkemkn_j_h[jZah\Zgby

NbgzZgkhW_ki_qg_ogbdZazdbkm~Zjkl\_gmgfmogbpbiZzevokemgn_j h[jZah\Zgby
JhkkbckdMc®_jZpbhtkms_klley VKkohhI\_IkI\tkbaZzdhgh~Zl_evKIhkkbckdMc” _jZptbbk
mqg_IlMkh[_gghkimklZgh\e_ggdlohystN_*_jZevgaZdhghf

GhjfZlb\uhij_~_ey_fuhjlZzgZfphkm”rZjkI\_gelZ&klkm[t_dIBhkkbckdwhcr _jZphb
khhi\_lkI\tkbimgdlhf qZzklb klZlvb gZklhys_N " _jZevghlhdhgghjfZib\guazZljzZlw.
hdZazghthkm”ZjkI\_glgédkfmgbpbiZzevghtkem{tkn_j _h[jZah\Zghyj_~_eyxlkih dZ ~h
mjh\gh[jZah\Zgbkhhl\_IkI\lkbh_"_jZevguifbkm~Zjkl\_gghffiizah\zl_evglufBg~ZjlZfb
ih dz"~hfrib”mb gZijZz\e_gghkiphnbex h[jZzah\ZI_evgpjzff k mg_Ilhhhjf h[mqg_c
n_"_jZevgllmkm"Zjkl\_glguph\ZgbdjbbogZebqgbbbizh[jZzah\Zl_evphl@gbazplbl \hc

>Z1Z i_qZlb Kbkl_fZ DhgkmevlZgllexk Jhkkbckdh_ aZdhgh”Zl_evkl\h [Zah\Zy \_jkby Ebkl



N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

nhjfu j_ZebazZpbbjZzah\zZl_evgijy]jzff h[jZah\Zl_evguogheh]bki_pbZevgmkeh\bc
ihemqg_gtyjZzah\ZgblyimgzZxsbfbkky h]ljZzgbg_ggufhafh ghklyfm hjh\vyh[_ki_qgq_gby
"hihegbl_evdglhhh_kkbhgzZevalijhah\Zgby*Z]lh]lbq_kpgdfhlgbdzK[_ki_qg_gbyahiZke
mkeh\th¢mq_gbVyhkiblZgblyojZzga~hjh\viyfmgZxsbokyzd kmq_Ilhdfgudj_~mkfhlj_g
gZklhysbfN_"_jZevgudZdhghhkh[_gghklh¢]l]Zgbazpbbhkms_kl\e_ghkzZah\Zl_evghc
Nyl _evghkftMeyjZaebqgd@l_]JhjlhdmgzZxsbolyzZbkdexqg_ghh[fZzah\Zl_ev@dhgl_evgh
hkms_kl\ey_fhichhI\_IklI\kkbh[jZah\ZI_evgkiBg"ZjlZfbjzZzkq_lgZzh”*gh]h[mgZxs_]hky
_kebghg mklzZzgh\egd@hklhys kt¢Zlv_c

GhjfzZlb\guazljzlugZ hdzZzazghhkm~Zjkl\_gdwed fmgbpbiZevgmkem] kn_j_
h[jZzah\ZgbdlexqzZzX\l k_[yazljzlgzZhieZliim~d2_~Z1h]bq_Kkd&lhblgbdik\mg_IhH[_ki_qg_gby
mjh\gykj_~g_cazZjz[hlgheeZlu i_~Z]h]bg_kdEfhlgbdhwzZ \uihegy_fmMfb mqg_[gmx
ij_ihrz\zl_evkdaphlnb "jmImpZ[hImhij_~_ey_fhihkhhI\_IkI\lkbj_r_gbyfldj_ab”_glZz
Jhkkbckdher _jZpbhz\bl_evklIUhkkbckdher jZzpbh]Zzghfhkm2rZjkI\_delZ&lBm[t_d
JhkkbckdNc”_jZpbbj]jZzghY_kligh]kzZfhmijz\e_gb¥koh”gzZhieZlmjm~zZi_"~Z]lh]lbqg_
jZ[hlgbdHmgbpbiZzevdiles_h[jZah\Zl_evigiildgbazpbdexgz_fuhj]Zzgzfbhkm"Zjkl\_
\eZklbm[t_dldhkkbckdhec?_jZphlghjfZib\uhij_"~_ey_ fld_khhI\_IklI\lkbmgdlhfgzZklb
klizlvb gzZklhys_MN_~_jZevghdBhdhgg_fhlmlfulv gb _mjh\gykhhlI\_lklI\mxs Kjh*g_c
azZjzZ[hlghiezl_\ khhiI\_lkI\mxs kim[t_dlJhkkbckdiNc ~_jZpblgz I_jjblhjbbdhlhjh
jZkiheh  _dddbh[s_h[jZah\ZI_evgliZgbazZpbb

>ey fZehdhfie_dlgwhdjZzah\Zl_evghp]ZgbazZpthc h[jZzah\Z|_evghp]Zgbaz
jZkiheh  _gguo k _evkdbgpZzk e ggumgdlZb j Zebamxsih&kgh\guh[s_h[jZah\ZI _evgu_
ijhljzffu ghjfZib\guazljZlugZzhdZazgphkm”Zjkl\_gbebdbfmgbpbiZevguloem]kn_j_
h[jZzah\ZgbYye guij_"mkfzZljb\Z\v Ihf gbke _azljZzlugZ hkms_kl\e_gb[jZah\ZI_evghc
ANyl _evghkgb azZz\bkysbhl dhebg_kIhZmgzZxsboky]Zgulhkm”ZjkI\_gyehzklbkm[t_d
JhkkbckdNc”_jZpbthighkydl fZehdhfie_dlghfjZzah\ZIl_evghijffZzgbazphbhfZzah\zZIl_e\
hjlzgbazZppbZzebamxshkgh\guh[s_h[jZah\Zl_evgw]jZzffu bkoh*pam~Ze_gghWwlh
h[jZzah\Zl_evéylZgbazpgdddgud[jZzah\ZI_evdhilzgbazpléggkihjlghchkimighkibbeb
gbke_gghklimgZxsboky

Km[kb*bdz \haf_s_gbazljZlgZklgudjl]Zzgbazph&ms_kl\eyxshpjZzah\zZI|_e\
Nyl _evghkidy_Zebazpbkdgh\glhds_h[jZah\ZIl_evighuldZff nbgzZgkh\h[_ki_qg_gdhlhji
hkms_kl\ey_ l&¥ kgq_I[x" _lguozZkkb]gh\zZgx _Ih\ km[t_dlhYhkkbckdiNc_"~_jZpbb
jZkkgblu\Zxlkymqg_Ilh@ghjfZIb\h\hij_~_ey_fubj]ZgZfghkm~ZjkI\_ggédZklbkm[t_d
JhkkbckdMc” _jzZpBbkhhI\_IkI\kkimgdIhf qZklb klZlvb gZklhys_M_*_jZevghlhdhgZ
Km[kbrgB\haf_s_gmZljz4Zklgug]ZgbazZphkms_kl\eyxdipZah\zZl_evmx evghkiv
ijhn_kkbhgzZevbgijfzah\zZIl_evgpH]jzffZzf nbgZgkh\h[ ki_qg_gthlhjubkms_kl\ey_dky
kg_I[x~" _lguoZkkb]lgh\zZgbc*_jzZzevghh* _IZ [x* _Ih\km[t_dlhdhkkbckdNc”~_jZpbb
f_klguo[x~ _Ih\ jZzkkgblu\Zxlikymqg_IlhfghjfZlb\gu@azljzlgZz hdZazglxhhI\_lklI\mx
]JhkmA~ZjkI\_gmatdmgbpbiZzevoke mBn_j h[jZah\Zgby

KlZlvy Dhgljhevgupbnju ijb_fZ gZ h[mqg_gbazZ kq_I [x*"_lguo Zkkb]lgh\Zgbc
n_"_jZevghp*™ _1Z [x» _Ih\km[t_dlhAhkkbckdNc”_jZpbth klgudx” _Ih\

Qbkeh[mqgzZxsboilyh[jZzah\ZI|_evguth]jzffzfkj_~g_Jlifhn_kkbhgzZevdhhkr_]h
h[jZzah\Zgb¥kqg_I[x*" _lguaZkkb]gh\Zgbeé¢_jzZevghkt _|1Z[x* _Ih\km[t_dIRhkkbckdhc
N_~_jZphbf_klgudx”  _Ih\hij_"~_ey_ llgZhkgh\dhgljhevgpbnjijb_fZzgzZh[mqg_ghbh
ijhn_kkbyki_pbzZevghkKigZijZz\e_gbW*]hlh\ddzkg_[x" _Igu&Zkkb]lgh\Zgbt_jZevgh]h
[xA _1Z[x~ _Ih\km[t_dIlhkkbckdthcr_ jzZplbi_klgudgx” _Ih\ ~Ze__dhgljhevgpbnju
ijb_fz
\j_ "N_"_jZevghldh@t 1 NA

AZ kgq_I[x* _lguozZkkb]lgh\zZghc”?_jZevghIk” _|1Z hkms_kl\ey_lklpgZgkh
h[_ki_q_gb[mqg_gbyh[jZzah\ZI|_evgpf]jzffzf\ukr_]hh[jZah\Zgbgjzkq_Ig_f_g_ g_f
\hk_fvkhktIm~_glg\zdz ~u *_kylMukyqq_eh\_M\hajzZklhl k_fgz~pzZhh Ijb~ pZIbe_
ijh " b\ZxsbdJhkkbckdhec*_jZpbb
\j_ "N_"_jZevghkdh@t 1 NA

Dhgljhevgupbnju ijb_fz jzkij_~_eyxlkiyh j_amevizZldzin[ebggh]ldhhgdmjkZz
mklzZzgzZ\eb\zZxhkyZzgbazpbynhikms_kl\eyxstf[jZzah\ZI_evgMmx|_evghkliw ijhn_kkb)
ki_pbZevghkywfZijz\e_gbiyd~]hlh\ddb bebmdjmig_gdpmiiZfijhn_kkb&i_pbZevghKl_c
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A_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

gZijZ\e_ghhb~]lhlh\dbeyh[mq_gbly bf_xsbf]l]hkm”ZjkI\_gdgo&kj_"blZpbpzZah\Zl_evguf
ijhljzffzfkj_~g_lighn_kkbhgzZevdhurkkr_]Jhh[jZah\Zgbkelbgh g _mklZgh\e gd&lklhys_c
kiZzlv_dhgljhevgpbnjuijb_fzZlZzd fhlm[ulvmklZgh\e_igujhn_kkbyki_pbZevghkllyf
gZijz\e_gbyh~]hlh\db bebmdjmig_gglumiiZfijhn_kkbcki_pbZevghkb_gZijz\e_¢
ihAThlh\dbeyh[mqg_gblyg_bf_xsbf]l]hkm”Zjkl\_ggdhdj_"blzpipzZzah\ZI|_evgiuh]jzffzf
kj_~g_Jlihhn_kkbhgzZev@HRlkkr_Jhh[jZah\ZgbkeRBhkm"ZjkI\_gfd&dj_"blzZphywdZazZc
h[jZzah\zZl_evgufh]jzffzf jZzg__g_ ijh\h"bezZkv¥jb mkeh\blbkiheg_gblyjlZgbazpb_c
hkms_kl\leyxsh[¢Zah\Zl_evdmwl _evghklwazl_evkihZ2mqgblRkkm”ZjkI\_ggad_~blz

ih mdZaZgghl{]‘Zah\ZI_evg'jJH]jfoZf\I g_gblj_oe_Ikfhf_glzZmklzZgh\e_ gbgljhev
pbnjijb_fZghg_iha”g_q f*haz\_jr_ghbymqg_ glh)[quszbongbgylugZh[mq gbij_"_
mkIZgh\e_gQ]th)Ijhevngtmnjijb_fZbmkIZgh\e_@thg_Ijhevngthjljb_fZlhkth\_IkI\mxsbf
ijhn_kkbyki_pbzZevghkgyfijz\e_gbipfAr]hlh\kih]eZkh\Zxgh

]Jhkm~ZjkI\_gghijffiz gZfbebhj]ZgZfb kighlkZfhmijZ\e_qglmyhegyxsbfbmgdpbb
mqgj_"bl_e_%eylhkm”Zjkl\_gleldmgbpbiZevplZgbazpblcms_kl\eyxsfpZah\zZ|_er
"_yl_evghklv

_jZevguhjlZghfbkihegbl_evg&klbhkms_kl\eyxsimfmgdpbith \ujz[hld_
]hkm"ZJkI\ gidled IbdibghjfZlb\gh ijZ\h\hfrhmebjh\Zgbkn_j_h[jZah\ZgbyeyqZklg
hjlZgbazZphbtckms_kl\eyxsthdgjZzah\zl_evgmxyl_evghkik g_ bf_xsbf ]hkm~ZjklI\_
Zzddj_"blzpbjlzah\zI_evgjhfljzffZzf\ukr_]Jh[jZah\Zgby

hjlzgzfblhkm”ZjkI\_gdb@klbkm[t_dlhVYhkkbckdhiNc_"_jZpbthkms_kl\eyxsbfb
Jhkm~rZjkI\_gghijz\e_gb\_kn_j_h[jZah\Zgby "ey qZklgudj]ZgbazZpth&ms_kl\eyx
h[jZzah\Zl_evgMmxl_evghkik g_ bf_xsbf ]Jhkm~ZjklI\_gghddj_"blzZpbpZzah\Zl_evguf
ijhljzffzfkj_~g_Jhhn_kkbhgZevbhjhah\Zgby
gZKkIvij_~"N_"_jZevghkdh@k 1 NA

lhjy*hdmklZgh\e_dijyZgbazpbpwkms_klleyxsthffjZzah\ZI_evgm¥yI|_evghkilv
h[jZzah\zZl_evgphH]jzffzfkj_"g_lihhn_kkbhgZevdphlhkr_]hh[jZah\Zgllyhgljhevgpbn]
ijb_fz\lIhfgbkeihjyrhtdij_~_e_gblys_]th[t_fZdhgljhevgponjijb_fzZzmlI\_j " ~Z_lky
\j_~"N_"_jZevghyHdhhk 1 NA

ljZz\bl_evkI\Rthkkbckdhc*_jZphBkq_[x~ _lgu@kkb]gh\Zgbt_jzZevghih _1Z

hj]zgzfbbkihegbl evgr@klbkm[t_dlhIhkkbckdiNc ~ jZpbaZ kq_I[x" _lgu
Zkkb]gh\ZpdX Ih\km[t_dlihkkbckdhc® jZpbb

hjlzgzfh kighlkhzZzfhmijz\e gBlyg [x* _lgu@kkb]lgh\zfibkdguéx”™ _Th\

Dhgkmevlzgllighk qZgb _
K yg\Zjy JhA"2N_~ _jZevgaZdhghl 1 NA\ gZklv klZlvb \ghkylkbaf_g_ ghf
| _dkV¥[m~ "msj_"~Zdpbb

HjlZgbazplhbms_klleyxsth[jZzah\zZl_evdmxl_evghkhvhkgh\guiffhn_kkbhgzZe®
h[jZzah\zZl_evgpli]ljzffzf \ijZz\_hkms_kl\ewlvj_~_eZmklZgh\e_ghtdhgljhevgpbn]
ijb_fZp_e_\higb_f\ ihjyrd_mI\_j "~ _ggh&khhI\_IkI\tkinklZlv_c gZklhys_[Nh *_jZev¢
azdhgz

KlZlvy Hkms_kl\e_gb[jZzah\Zl_evghcyl_evghkb¥Zz kq_Ilkj_~kl\nbabq_kdkebpb
xjbrbq_kdledp

HjlZzgbazZpbbms_kl\eyxstb[jZah\ZIl_evdgmyxl_evghKliyZ\_hkms_kl\eydZazZggm>
N _yl_evghlklZkq_lkj_"kl\wbabqg_kdbdebxjbrbqg_kdbélpih *h]h\hjZh[ hdZaZgieZIgt
h[jZzah\Zl_evgmkeml]lezZlgu_h[jZah\Zl_evgmkem]ig_~klZ\eyxlkh[hc hkms_kl\e_
h[jZzah\zZl_evg¢hygl_evghkhbazr"Zgbpfazkqg_Ikj_"kl\nbabqg_kdbdebxjb*bqg_kddlpih
Ahlh\hjzH[hdZaZgbBlgub[jZah\Zl_evouwkemhohhlhdZazZgb¥lgub[jZah\Z]l_evoguke m]
bkihevam nkyaZgghjfflzgbazZpbykbhI\_IkI\EmklZ\gupb eyfb

leZzlgu h[jZzah\Zl_evgukemdbfh]m[ulvhdzazgfu klhh[jZzah\Zl_evghygl_evgh
nbgzZgkh\th[ _ki_q_gldhlhjhdikms_kl\ey_ lZ&kqg_I[x"*" _lguoZkkb]Jgh\Zgbc*_jZevgh]h
[x~"_1Z [x™ lh\ km[t_dlhdhkkbckdMNc ~_jzZzpblh_klguo[x”~ _Ih\ Kj_~kI\Zihemq_ggu_
hjlZgbaZpbyhkms _kl\leyxsbfbjZah\Zl_evgmxyl evghklijb hdZazgHEdboieZlgt
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

h[jZzah\Zl _evogkermhaljZszZxlkyeZlb\rbvlbmke nmeltbp Zf

HjlZgbazZplhbbms_klleyxsthjZah\ZI_evdgdmxl_evghlldkqg_[x"" _Iguakkb]gh\:
n_ "~ jZevgh[R™" _1Z [x~  _Ih\ km[t_dlIhIhkkbckdiNc ~ jZpblWh_ klguo[x~  _Ih\ \ijzZ\
hkms_kl\eywXkq_Ikj_~kl\nbabq_kdbdebxjbrbg_kdblbph[jZah\Z|_evdmxl_evghkdyv
ij_"mkfhlj _ggmklZgh\e g@ghkm~ZjkI\_gbebfmgbpbiZevguA*rZgb eb[hkh]eZr_gbtf
ij_"hklz\e _gbmm[kb gz \haf_s gbazZljZlgZzh~bgzZdh\iljd hdZazZghbgbd I 0o mkem]
mkeh\byo

KIlZlvy Bfms_klI\h[jZzah\Z| _evghidZzgbaZpbc

H[jZah\ZIl_evdyl]Zgbazphke gwf Ivl kh[klI\_gghlblédbgzZzbghfazdhgghkgh\Z;
bfms_klI\hg_h[oh”bfh”ey hkms_kl\e_ghyjZzah\zZl_evghcyl_evghklBE 1Zd _ bghc
ij_"mkfhlj _gohklz\ZhfjZzah\Zl_evhjdgbazpbygl evghklb

=hkm~"Zjkl\_dofimgbpbiZzevfgljZzah\ZI_evou]lZgbaZpddbd)_ie_gaigbfbgZijz\.
hi_jZlb\ghlhijZ\e_ghbyebgZoh”ysb_Xybo kZfhklhyl_evglZkihjy _gbh[t_dlu a*Zgby
kljh_gbykhhjm ™ _gbwqg_[ghdjhba\h”*"kI\_gghkkdpbZevghgnjzZkljmdimjdexgZy beu_
ihf_s_gbyzkiheh _ggwua”~zZgbyog_[ghijhba\h”kI\_ggkhipbZevgdhhevimjodagZzq_gby
h[s_"blbyzZ 1Zd _debgbq_kdBau gZoh”ysb_kyhi_jZlb\ghmijzZ\e_gbjZzah\zZI_e\
hjl]ZgbaZpledjbgZ”e_ "~ZsbfgzbghfijZ\_ijb\ZIbaZppbhre_ "ZI

ljb ebd\b”"ZpbdZzah\Zl_evhlZgbazZpbthfms_kl\thke_ m~h\e_I\hj_dbyvh\Zg
dj_~blhjhgzijz\ey_llgZp_ebjZa\blbn[jZah\ZgbykhhI\_lkI\bkomklZ\hh[jZah\Z|_evghc
hjlZgbazZpbb

KIZlvy Khanrzgbh[jZzah\Zl _evgufibj]Zzgbazpby¥bkr_ ]h h[jZzah\Zgbghayckl\_gguo
h[s_kI\b ohayckl\_ggibjlg_jkI\ *_yl evghkthlhjuoazdexqzZ IkyjZzdlbg_ kdhfbf g gbb
\g _"j_gbb amevlZiihgl ee_dimZef®ghkt evghklb

HljZzah\Zl_evdylZgbazphlkr_Jhh[jZah\Zglyyeyxsb_kw"" _lgufbmqgj_""_gbyfb
Z\lhghfgufingj_"~_gbybd_xlijz\h[_akh]Jezkikn[kI\_ggbbl@bfms_kI\K m\_~hfe_gb_f
n_"_jZevghljjzgbkihegbl_evghtkibhkms_kl\eyxsnhhgdpbi\ujZ[hld]l]hkm”ZjklI\_
iheblbdibghjfZzlib\gh ijZz\h\Hfrhmebjh\Zgbkn_j gZmggbgZmqggh |I_ogbd* kdhevgh
[ulvmqgj_"bl_eyfdhf gbkekh\f_klgh~jm]bflebpzZfbohayckl\_ghl®_kl\bohayckl\_¢
iZjlg_jkI\"_yl_evghldhlhjuazdexqzZ_MANkyjZzdlbq_kdhbf_g_gbblg_~j_gbb_ameviZlh\
bgl_ee_dimzZevghkt evghkligh]jzff "ey we_dljhgguwgbkebl_evgfdabg [Za*Zgguo
bah[j | _gbche _aguéh” e cijhfure_gguoh[jZaph\k _e dpbhggthklb™  gbdhiheh]
bgl_ljZzevdgibadjhko_K_dj_Ihjhba\h”*kiI\ghm obkdexqgbl_evigd\Zgzdhlhjuijbgz”re -
mdZazZgghfffZah\zZl_evghiflZgbazpbyflhf gbke kh\f_klghk “jm]bfbebpzfb Ijb wlh
m\_"hfe ghbkha~rZgbbayckl\_gblo kl\bebohayckl\_ godijog jklithe gdulvgZijZ\e gu
mdZazZggufpZklhys gZklth[jZzah\ZI_evghibZzgbazZpbydkr_]hh[jZah\Zgby_q_gbk fb
Ng_ckh~rgy\g _k _ghby ~bgu¢hkm”Zjkl\_gguckljxjbr"bq_kdbebpazZibkbh Jhkm~ZjkI\_
j_lbkljzpbbayckI\_gdh$h kiI\belohayckI\_ggBjlhg_jklI\z

MdZazgduazZklb gzZklhys kdzZlvth[jZzah\Zl_evdylZgbazZplilkr_]hh[jZah\Zgby
dZzq_kl\dez”"X mklz\gudZiblZzeuzdbohayckl\_gdguse_kl\b kdezZz"hqgdZiblZelzd!|
ohaycklI\_ggaplg jkI\NghkylijzZ\h bkihevah\ZgbamevIZlb§l _ee_dimzZe®dghl evghklb
ijh]ljzff ~eywe_ dljhgguwgbkebl evgi@abg [Za~Zgguobah[j_ | gbihe_ agubh™ e ¢
ijhfure _gguoh[jZaph\k_e dpbhgdgiw&lb™ gbthiheh]bbgl ]jZevgdbdjhko fk_dj_ Ih\
ijhba\h~ "kI\Zhyhm ozZmkdexgbl_evgjr\ZgZdhlhjulijbgz”re_"ZhdZazZgdgufiZzah\zZl_evguf
hjlZgbaZpbyfhf gbkekh\f_kigh”*jm]bflebpZfb> g "gZw gdfzZz\Z\ghkbfh\dzZqg_kI\_
\dez"Nzmklz\gu&ZiblZehayckl\_gdhsh kiI\bebkdezZz "hqogldblZehayckl\_gdhAjhg_jkI\Z
ih ebp_gabhgghfih\hjmmI\_j " ~Z _I|kyr_gb_f_~bgkl\_ggmilgj_~bl_ek[s_]hkh[jZg
mqj_ bl _eobayckl\_gdHeh kiI\debmqgzZzklgbdhayckl\ _gdBjhg jkiI\djbgbfz_ fufik f
mqj_"bl_eyfbbayckl\ _gdHbh ki\dbebmgzklgbdalayckl\ _gdgBEjhg jkI\Z"bgh]eZkyke
ghfbgzZevgkyhbfhklvbeb m\_ebq _glghfbgZevghdhbfhklib*heb eb[h ZdpbcmqgZklg
ohayckI\_gghlb_kI\Z\ mklz\ghé@ziblZzeohaycklI\_gghlb_kI\Zbeb "hebeb[h Zdpl
hieZzgb\Z_fubezZ "hfkdeZ hggliiblZehayckl\_gdBA]hg_jkI\ZhklZ\ey[He_g_fiylvkhl
lukygm[e_d¢ZdhedeZ”he _gp_gb\ZlwkyaZ\bkbfbop_gsbdhf
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> g_ gukj_"kINzh[hjm~h\Zglbbgh bfms_klI\lyZzoh~ysb \klyi_jZlb\ghhijZ\e_gbb
mdZazZguwdZklb gZklhys kdzZlvth[jZzah\ZI_evdylzgbazpb&r_Jhh[jZah\Zgbfa]lmlulv
\g_k_gu dzZq_kl\\dez”*Z mklzZz\gudZiblZeohaycklI\_gogne_klI\b kdezZz*hqgdZiblZeu
ohayckl\_ggizglg jkI\\ ihjyrd_mklZgh\le _gdhZ ~Zgkdbdzdhgh”~ZIl_ evkDlhkKkbckdhc
N_"_jZpbb

MdZazgyagzZklbgzZzklhyskt¢tzlvb[jZzah\Z|l_evbulZgbazpbbkr_]th[jZah\ZghyzZ\.
ijb\e_dzZlWjm]bebp\ dZgq_kl\mqgj_"bl_e ntcqzZklgbdhayckl\_ ggh[sh kiI\ZbebmqgzZkligbdh\
ohayckI\_gaBjhg_jkI\z

HljZzah\Zl_evdylZgbazphlkr_Jhh[jZah\Zglyyeyxsb_kw" _lgufbmqgj_""~_gbyfb
\ijZz\_jzkihjy ZIlvkyheyfibebZdpbyfbmklzZ\guW&iblZedbayckl\_g@l®_kl\b\dezZz*Zfb
kdez"hgqgddiblZzezwhayckl\_ggiZglg_jklI\\ez”_evpzZfbhlhjuohgby\eyxlkylhevdtk
ij_™\Zjbl_evghhijezZkblyhI\_lkI\mxxthdkI\_ggbdhAdbh[jZah\Zl_evgipulZgbazpbbr_]h
h[jZah\Zgihlyms_kl\eyxijZ\e_gbheyflbetZdpbyfibmklZ\gd@iblZedbayckl\_gfpo_kI\
b \dez~Zfbh kdeZ"hqgddiblZeZohayckl\ _gga¢lg jkI\\ dZg_kl\mgzZklgbdhihjy~d _
mklZgh\e_gJgEf*ZgkdhZdhgh*ZI_evikINkkbckdhcr _jZphlhZzZ\ZmqgzZklgbdhaycklI\_¢
h[s_kI\'b ohaycklI\_ggiZglg_jklI\hl bf_gbmdzZazggupZzah\zZIl_evghijgZzgbazZptbuckr_]h
h[jZah\Zglbkms_ kl\eywomdh\h”~bl _eb

>hoh™hljzZkihjy  gbyheyflbebZdpbyfbmklZ\guxZiblZzedbayckl\_gdie_ kI\t
\dez"Zfb kdezZ"hqgddiblZeZodcayckl\_ggZdlg_jkI\mqgj_"bl_eyfinqZklgbdzfivlhiji
yleyxlkyndZazZgdugZklb gZklhys kdZlvth[jZzah\Zl_evdylZgbazZphilkr_Jhh[jZah\Z¢
ihkImiZzXxlbokZfhklhyl_evjgkihjy  _gb_

KlZlvy H[jZah\Zl_evgh_"blh\Zgb_

H[jZah\Zl_evgdj_ _"bluij_~hklzZ\eyxI¥gdzfth bgufbdj_~blgufthjl]ZzgbazZpbyfb
liz ~ZgZihklmib\rb¥ hjl]Zgbazplblbbms_ kl\eyxsthjZzah\zZl _evgmxl _evghkieyh[mqg _gby
ihkhhI\_IkI\mxsh[ffzah\zZl_evgjhfljzffzf byleyxlkyp_e_\ufb

H[jZah\Zl_evgd] "blufhlml[ulv gZijZ\e_g@Z hieZlmh[mqg_ghy hj]J]ZzgbaZz
hkms_kl\eyxsh[dZah\zZI_evdgmyl_evghkiyzZaf_j_klhbfhklb[mqg_gbgebgZkltklhbfhk
h[mg_gblykgh\ghdjzZzah\zZI_evogdic*blb bebgzZhiezZlmjh b\ZgbyiblZgbyijbh[j_|_gby
mqg_[ghb gZmgghebl_jZImjb ~jm]boulhluo gm ™ *\ i_jbh” h[mqg_gb¥himlkl\mx
h[jZzah\Zl_evduc’bl

< JhkkbckdiNc ~_jZpbb_~hklzZ\ey IRpkm~ZjkI\_gd@4~_j dzh[jZah\Zl_evgh]r
dj_~blh\zZghg "Zh[mgZxsbokykgh\gujhn_kkbhgZevigiZ ah\ZI_evgjhf]jZffzf

Mkeh\byZaf_jub ihjy~hdij_~hklzZ\e gblykm~ZjklI\_gigtve* _j“dth[jZzah\ZI_evgh]t
dj_~blh\Zghy _~_eyxlkjz\bl_evk\Whkkbckdhc* jZpbb

=eZ\Z F?@>MG:JH>GKHRLIM>GBQ?K&KM?IJMH,;J:AH<:GBY

KlZlvy Nhjfubgzijz\e_gby " "mgzZjhrghidinljm~rgbq_kV\Zn_j_h[jZah\Zgby

F_""mgzZjh*"&hljm~rgbq_kIkh_j h[jZah\Zglhlkyms_kl\ey \Ikg_"mxspoeyo

jZkrbj_gb\hafh ghkl ]tz ~ZglhkkbckdNc”_jZpbbghkljZzgglj&Z ~Zgb ebp[_
liz "Zgkl¥2&yihemqg_g¥thkImidh[jZah\Zgbx

dhhjr*bgZphgzZbfh” _ckl\bhfhkkbckdhiN ~ jZpbk bghkljZggufphkm”ZjkI\Ztb
f ""mgZjh~rgufjgZzgbazZpbihfjza\blbR[jZah\Zgby

kh\_jr_gkl\h\Zgb "mgZjh~gulgmljb]hkm~ZjkI\ fggdgbaffza\blbly[jZah\Zgby

JhkkbckdRy " _jZpblh” _ckl\mjda\blbxkhljm~gbqg_kjhkkbckdtbobghkljZg
h[jZzah\Zl_evbpulgbazpfbc"mgzZjh~rghkz”_fbq_KdilbevghkhhmgZxsboky'Z]lh]lbq_kdboc
gZmqggwobguojZ[hlgbdhbkl_fuh[jZah\Zghyb\e_q_gbkxghkljZgglj& ~Zgd h[mqg_ghx
jhkkbckdhgol]ZgbazZpblybms_ klleyxshpjZzah\zl _evgmyl _evghkhf_ki_q_gbvazZbfgh]h
ijbagZghyfjZah\Zgbybebd\ZebnbdZpbd®pZkI\m _KhhiI\_IkI\Ikkbf_""mgZjh~gufbh]lh\hjzZfb
JhkkbckdKc”® jZpbb”_yl evghkPamebqggdo "mgzZjh*ghpZgbazZpbkn j h[jZah\Zc
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N " jZevghj]Zgwkihegbl _evgédZklth hjljZguhkm2ZjklI\_gghzek Itk m[t_dlh\hkkbckdhc
N "N jZpbtbkms klleyxdZbfh” ckl\b kn_j h[jZah\zZglkyf ""mgZjh~rgufll]l]ZgbazZpbyfb
bghkljZggultbkm"ZjkI\_gghjfflZgZfiZzlZd  bghkljZggudbijZ\bl_evkl\_gghjfiZgbazZpbyfb
\ij_~ ezlo\h_dhfi_| _gpbbhjy*d mklZzgh\e gahdhgh” "zl _evWlhkkbckdhc* jZpbb

HjlZgbazphblh”rysb \ kbkl_fmh[jZah\ZgbibgbfZxl mgzklb\ f ""mgzZjh~ghf
khljm~gbqg_KI\kn_j h[jZah\zZgblykj_ ~kiI\h&azZdexq_g¥hh\hjhih \hijhkzZfh[jZzah\Zghy
bghkljZzgguhipl|ZgbazZpblyfpz *ZgzfibkhhlI\_|kI\lklaZzdhgh”*ZI|l_evKRkkbckdhc jZphb
\ bgumhjfzZoij_ "mkfhlj_ggudklhysbN " jZevgakZdhghfbgufbghjfZlb\gufbzZ\h\uf
ZdlzfBhkkbckdhce* jZpbBlbgzZzklghkillbke “mxslgZijz\e _gbyf

jzajz[hldZj_ZebazZptjZah\Zl_evgjidjzZffbgzZmqgiid]jZff\ kn_j _h[jZah\Zgby
kh\f_klghf_‘~mgZjh~gufbtbghkljZggufpZgbazZpbyfb

gZijZ\e_gbhfmgZxsboky”~Z]h]bg_kbdbg@Zzmqggyd[hlgbdhjhkkbckdip]ZzgbaZz
hkms_kl\eyxdhpZzah\zZl_evdmxl_evghKlbghkljZggh[jZah\ZIl_evdylZgbazpdiolhj
\dexqZ\Ik_[yij_~hklz\e_dgb[mgZxsbfky_ pbZevgawbi_g~beyh[mqg_gdZfm[_"hfzlzd _
ijb_f bghkljZggh¢mqgzZxsboky”rZ]h]l]bq_kbdbpZzmqggyd[hlgbdh\ jhkkbckdihj]l]ZzgbaZz
hkms_kl\leyxsh[jZah\Zl_evgMm»w!|_evghkhv p_eyoh[mg_gbih\ur_gbyd\ZebnbdZplb
kh\_jr_gkl\h\Zgddmqgqghd[jZah\Zl_evdhgl_evghkiblhf gbke)l jZzfdZzd_""mgzZjh~
Zdz”_fbq_kHdpflhg Z

ijh\_~ gbkh\f_ klgupZzmqgbhkke ~h\Zghbkems_ kl\e gmg~Zf glZevigujbdezZ"c
gZmqghiloke ~"h\Zgkno j h[jZzah\Zgkh\f_klghkms_ kl\e bbogh\Zpbhgghd evghklb

mgzZklbk | \hchjf_j ZebazpgpZah\Zl_evighdjZff

mqgZklb\ ~_yl _evghklfb "*mgZjh~gulj]Zgbazptbc ijh\_~_gbbf_""mgzZjh”
h[jZah\Zl _evggodmqgh bkke ~h\Zl| begKdlmgh | _ogbqgjkdtich\dhg]j kkhkbfihabmt!
dhgn_j_gplk fbgZjhbebkzZfhklhyl_evdghh\_~ gbmdzZazZgduphijbylbcz Izd _h[f_g
mqg_[gh gZmegdhgZIimjper\mklhjhgdfghlhklhjhgdkgh\_

KIZIvy IThAI\_j*~_gb~hdmf_glhJh[jZah\Zglbbbebhd\ZebnbdZpbb

Dhgkmevlzgllighk qZgb _
HijhklZ\e_glebhklbegZjhkkbckdibobpbZevgundmf_glZh*re “Zsb\w\hamZzZij_"~_eu _jjblhjbb
Jhkkbckdhe _jZphkf N_~_jZevcazdlhl 1 N A

ITh~I\_j"~_gb~rhdmf_glhf h[jZah\Zglbb bebh d\ZebnbdZphbBZgguphkkbckdbfb
hjlZzgbazZpbyfloms_kl\eyxshflgZzah\zZl_evdmxl_evghikms_klley \Mipy eyb[_ki_qg_gby
gZ™e_"Zs_ijhagZgkyb”bq_kdhiredZdbodhdmf_ghhbghkljZgghftkm”AZjkINhMIN_j°~_gb_
"hdmf_glhfh[jZah\Zgbbbebh d\ZebnbdZplkms_kl\ey MKohhI\_IkI\Kkbf_""mgZjh~gufb
Ahlh\hjzZfbhkkbckdhc* _jZpbbbebghjfZlib\gufigZz\h\ufbzdlZfBhkkbckdhc* jZpbb

IhAN_j"~_gbrhdmf_gllhfh[jZah\Zgbbbebh d\ZebnbdzZpmb fijhklZ\e_glgyghb
Zihklbeyhkms_kl\ey_ lhyl]ZgZfbbkihegbl_evgbecZzklbkm[t_dlh\Uhkkbckdhe_~_jZpbb
hkms_kl\eyxsbfh ~Zggf IJhkkbckdhcr_jZpbiheeghfhgblyihMI\_j " ~_gbXhdmf_glh\
h{jzah\Zgibbtbebhd\ZebnbdZpbbhZy\e_gblyZ ~Zgh”r"Zggu\fibkvf_ggmdjf_bebB nhjf_
we_dljhggddndmf_glh bkihevah\ZgbbdnhjfZzpbhggh I_e_dhffmgbdZipbhgdiys_]h
ihevah\zgbyhf gqbkek Ib Bgl_jg_INdexqgzZy”bguchjlZzelhkm~ZjkI\_ghdmgbpbizZe\
mkem]

lhjy~hdh~I\_j*~ _gbdhdmf_glhf h[jZah\Zgbbbebh d\ZebnbdZmbkiZgZ\eb\Z Ik
1jZ\bl_evkI\Rihkkbckdhc* jZpbb

AZijhklzZ\e_glZihklbeyZ"hdmf_gh[ h[jZah\Zgbbbebh d\ZebnbdZpbbkZqb\Z_lky
]JhkmA”ZjkI\_gigiZgbgZ jZzaf_jZb\ ihjy~rd_dhlhjumklZgh\e agidhgh”~Zl_evKIhkRkbckdhc
N N jZphlgZeh]d&k[hjZdjb ihrZgazZy\e ghih~I\_j°~ gbthdmf_ gHgh[jZah\Zglbbbeb
hd\ZebnbdzZpbhjf_we_dljhgghdmf_gigZ "mkfhlj_gohZxklvxgZklhys ké¢Zlvbrhdmf_gl
h[ miezllhkm”ZjkI\_gidihebguaZijhklzZ\e_glZihklbeyz*"hdmf_gh[ h[jZah\Zgbbbebt
d\ZebnbdzZgbb_ | [ulvgZijZz\e_gZy\bl_e\fnhjf_we_dljhgghhUmf_gkzkihevah\Zgb_f
bgnhjfzpbhggh I _e_dhffmgbdkphbhyggudhihevah\Zgbihf gbkek IbBgl_jg_Ndexq
_“bguihjlzehkm~ZjklI\_ggfurogbpbiZevmke m]
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KlZlvy ljbagzgbh[jZah\Zglbybebd\ZebnbdzZpiheemq_ggubghkljZzgghfikm”ZjkI\_

ljbagZgh Jhkkbckdhe jZphbhjZzah\zglbhywebd\ZebnbdZpbhdmqg _gdbghkljZzgghf
]Jhkm~rzjkiVwze__bghkljZzggh[jZah\Zgb_bebbghkljZzgg@yZebnbdZphikms_klley_\Vky
khhi\_IkI\Eb_"*mgZjhrguftblh\hjZfbhkkbckdhc* _jZphgblmebjmxshhbjhkujbagzZghby
mklZgh\e_whyb\Ze glgtolglbkljZzggh]ljZzah\Zgby bebbghkljZggdtZebnbdzZpbbe_ _
f ""mgzZjh~rgun]lh\hjh\azbfghifbagZgbbazdhgh”zZl_evWlhkKkbckdhc* jZpbb

< gZklhys_N_"_jZevghfZdhgih” ijbagZgb \f JhkkbckdNc”™_jZpblhbghkljZgc
h[jZzah\Zgby bebbghkljZggtdtZebnbdzZpbhdbfZ_I|klynbpbzZevgth?I\_j ~_gbagZqgbfh
mjh\gyhemqg_gdumghkljZzgghfkm~Zjkh[jZah\Zgbybebd\ZebnbdZplpbeyb[ ki _q_gby
AhkimilZoh[ez~zZl_dWw[jZzah\Zgbxbebijhn_kkbhgzZevghyd evghklbhkkbckdher jZpbb
ij_~hklz\e_glbpy h[ez"Z]|_eXdz”~_fbqg_kdpon_kkbhgZevduobeb bguoij_"mkfhlj_g
f_""mgzZjh~gufh]lh\hjzfb\azbfghfjbagzZgtb bebazdhgh”zZl_evKIhkRkbckdMc” jZ¢
ijz\ H[ez~Z|_eywfghkljZgghihZzah\Zglhby beb bghkljZzggdtZebnbdzZpijbagz\z_fulo
JhkkbckdMc” _jZpbih_"~hklZ\eyxlky _ZdzZ~_fbqg_khibbebijhn_kkbhgZevga\Z qlht
hfez~zZl _ekhhl\_ITkI\mxsh¢Zzah\Zgbybebd\ZebnbdZphbmqg_gdubhkkbckdhcr jZpbb
_kebghg mklzZzgh\lefghmgzZjhrgufblh\hjzZflb\azbfghifbagzZgbhb

<Jhkkbckdhc* jZpbjbbagzZxlkyhkljZzgghiZzah\Zglh bebbghkljZzggidyebnbdZz
ih?*iz~r"Zxsbihc”~_ckl\bf_ ""mgZjh~gtlb]lh\hjhh \aZbfghfjbagZgbB1Zd  _ihemqg_ggu_
bghkljZgghpjzah\zZl_evéylZgbazZphbyp q_gdhlhjue mdzZzazgkhhl\_IklI\bgemqgZ_fuo
gboh[jZzah\Zgbybebd\ZebnbdzZplhjzah\Zglox bebd\ZebnbdZpiblemqg_ gguflhkkbckdhc
N_" _jZpbmklZgzZ\eb\ZIjlkybl_evkI\hFhkkbckddc”_ jZpbbjbl_jbb ihjy*hddexqg_ghy
mdZazZggucj gq_gvbghkljZggul[jZzah\zZl_evghpl]Zgbazpbwl\_j *ZxlkyjZ\bl_evkI\hf
Jhkkbckdhce jZpbb

<kemqgZ kelbghkljZzggh[jZzah\Zgb_bebbghkljZzgg&yZebnbdzgbkhhlI\_Ilkl\mx]
mkeh\byifi_~*mkfhlj_gggZklvx gzZzklhys kdZlvbijbagzZzghhghkljZzggh]hzah\Zgbybeb
bghkljZzgghd\Zebnbdzpkhkms_kl\ey_Iky " _jZevgufhjl]Zghf bkihegbl_evgheZzZkl
hkms_kl\eyxsbfigdpbtbdhgljhelxgz”ah)mkn_j h[jZah\ZgblyazZy\e_gblyZ " "Zgh~rZgguf
\ ibkvf_gghcnhjf_ beb \ nhjf_  we_dljhggudhdmf_glh\k bkihevah\zZgb_f
bgnhjfzpbhggh | _e_dhffmgbdkphbhyggudhihevah\Zgbihf gbkek IbBgl_jg_Ndexq
_"bgudhjlZze]lhkm~Zjkl\ _gdoufongbpbiZzevgukemdZ hkgh\ wdki_jlbau jZzfdZodhlhj
ijh\h*ylklhp_gdZjh\gl[jZah\Zgbybebd\ZebnbdzZpbp * e gpZ\ghp_gghktkz~ fbq_
b bebijhn_kkbhgzZevigdb ij_~hklz\ey_fboh[ez~Z|_axoghkljZzgghfkm~ZjkIN\ dhlhjhf
ihemg_dyJjZzah\Zgb_bebd\ZebnbdzZpbz\ ij_~hklZ\e_gghez*ZI_ekhhl\_Ikl\mx
h[jZah\Zglbyebd\ZebnbdZghbhjuihemq_Hudhkkbckdhc* jZpbb

lh j_ameviIzZI®@dki_jlbawu ~_jZevgufjlZzghbkihegbl_evddZklbhkms_kl\leyxshbf
nmgdpbbdhgljhelxgZz®ahjhmkn_j h[jZah\ZgbjyogbhfZ_IKy‘gthake_~mxspo_gbc

ijbagzZgthghkljZzgghJhzah\ZgbybebbghkljZzggdh\Zebnbdzphbihf gbkeijbagzZgb _
bghkljZggtlhZah\ZgbyWZq_ kIV_jbh & [mqg_gblyh[jZah\Zl _evgjhdjzff_hij ~ e _gghl]h
mjh\gyk ijZ\hf gZijh~"he  _gbh[mqg_gblk ~Zgghbt[jZah\ZIl _evghtie]jzff_ \ Jhkkbckdhc
N " jZpbb

hldzZaijbagzZgblghkljZzgghJhzah\ZglbyebbghkljZggh&ebnbdZpbb

<kemqgzbagzZghmy " _jZevgWhffl]Zghbkihegbl_evigehZklbhkms _kl\eyxsrbrhgd p btb
dhgljhelxgz®ah)kn_j _h[jZzah\ZgbghkljZggh]hzah\ZglbyebbghkljZggh\@ebnbdzZpbb
hl[ez”rZl_ew”™Z_lkk\b”_|_evklihhijbagzZgblbghkljZzgghipjZzah\Zgthy beb bghkljzZg
d\ZebnbdZpbb

AZ\u~rZqnk\b”_|_evklIVW ijbagzZgbbghkljZzgghhhjZzah\Zgbty beb bghkljzZg
d\ZebnbdzZpbm[ebdZhdZazZgkhbhh_|_evkhZeZqgb\Z Jikkm~Zjkl\_dhZegbgX jzaf_j_t
\ihjy*d dhlhjumklZgh\e agWdhgh”~Zl_evlhkKkbckdhc*_jZpblgZeh]b&[hjZo

ljb ih~rZqgazZy\e ghijbagzZglblghkljZggh]hZzah\ZglbhyebbghkljZggh&@ebnbdZpbb
nhjf_ we_dljhgghhdmf_qglig_"mkfhlj_gghgaklvx gzZklhys _ lklZlvbr*hdmf_dl miez
]Jhkm~ZjkI\_goghrebguaz\u~rZqrk\b™ | _evkIhzZijbagZgblbghkljZzgghlhZah\Zglby beb
bghkljZzggkdtZzebnbdzgbb_|I [ulv gZijZ\e_@Zy\bl_e \Mf nhjf_ we_dljhgghhdmf_gkz
bkihevah\ZgbghhjfZpbhggh |_e_dhffmgbdxpbhdygsolhihevah\Zzghylhf gbke k_1
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A_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

Bgl jg NdexqgZy*bguihjlZzefhkm~Zjkl\_ggfmogbpbiZevmke m]

ljb ih~rZqgazZy\e ghbijbagzZglblghkljZggh]hZzah\ZglbhyebbghkljZggh&@ebnbdZpbb
nhjf_ we_dljhgghimdmf_glyg_"mkfhlj_gghdEklvx gZklhys_k&lZlvbhjb]lbgZeuk_
g_h[oh”rbfudchdmf_glhj\_"klZ\eyxlkyZy\bl_e eb[hebphflukimiZxsbf khhI\_Ikl\blk
liz>"ZgkdbZdhgh”Zl_evkldEfg_kI\ Jhij_~klZ\bl_eiybihemq_ghjib]bgZz&¥b”_|I_evkhZ
ijbagzZgblghkljZggh]hzah\ZglbywebbghkljZggh@ebnbdZpbhb

| _j_g_g%hdmf_glhbez]z_fubazZy\e_glnijbagzZglblghkljZzgghIhzah\Zgbybeb
bghkljZggthteZebnbdZpbby~ hd kjhdbjh\_~_gbwdki_jlbdghkljZggh]hZah\Zgbybeb
bghkljZzggh\ebnbdzZ@diZd™ nhjfzk\b~ | evkhigbagzZglhlghkljZzgghIhZzah\Zgbybeb
bghkljZggldtZebnbdzZpbb_ogbq_kdb_[h\Zgbd g_fmhij_~_eyxlky_"_jZevgulijlZghf
bkihegbl _evgWVWecZklb hkms _ klleyxsbifmgdpbbh \ujzZ[hld_Jhkm~Zjkl\_ggheblbdh
ghjfZlb\gh ijz\h\hfimebjh\Zdbon_j_h[jZah\Zgby

H[jZah\Zl_evégulZgbazpbbr_Jt[jZah\ZglbwdZazZgygqZklb klZIvb gZklhys_1]h
_N_jZevghahdhg¥jz\_kzZfhklhyl_evwdgdms_kl\ewwmklZgh\e_gbhd ihjyrd_ijbagzZgb_
bghkljZzgghihZzah\Zgtby bebbghkljZzgghdtZebnbdzZpdlhju g_khhl\_IkI\mrlkeh\b
ij_"“mkfhlj_ggaZklvxgzZklhysk¢zZlvB p_eybjlZgbazpjbb fZgzh[mq_gbwlbhjl]Zzgbaz
Z1Zd “hklmidhkms_kl\e_@§glmpbajhn_kkbhgzZevglyd _evghkbpbf_xsbdzZdbbghkljzg
h[jZah\Zglh bebbghkljZggmxZebnbdzZpMdZazggh[jZah\Zl _evghj]lZgbazZp\kr_ ]h
h[jZzah\zZghy_"klZ\eyxh gZpbhgZevduxnhjfZpbhggpcglj ij_~mkfhlj_gguwZklvx
gZklhys kdzZlvbbgnhjfZpbk[ mklZgh\e_glgttfihjyrdijbagzZglhyghkljZzggh]lhzah\Zgby
bebbghkljZzggh&@ebnbdzZpbb

ljbagzZgb\ Jhkkbckdhc_ " jZpbbghkljZgghhjjZah\Zgbly beb bghkljzZg
d\ZebnbdZpdbbhk\h[h"~Z Bbho h[ez"Z]l_e hd kh[ex”_gbmklZgh\e_g@wahgh”zZl_evkl\h
Jhkkbckdhe* _jZpbbsbdj_[h\Zgbdijb_fm h[jZah\ZI_evgiuZgbaZprelbgZZ[hIm

Dhgkmevlizgllighk_qzZgb_
_~_jZevglazZzdhgthl 1 NA mklZgh\e_ghh ebpzZijbagzZgguliZz ~"ZgZfdhkkbckdhc
N_~_jZphAbkhhI\_IkI\kkigZklvx klZlvb N_"_jZevghhgklbImpbhaedgdihdz fZjlz lh~rz1
NDA yleyxsb_kly[ez”Z]|_eyfhdmf_glinlh[jZah\Zghy mq_gkd_i_gylmmqg_gwdZgbyl[jZapu
dhlhjumI\_j"*_gZ[bg_IkbgbkljiMdjZbdk\h[h *Zxlkykh[ex”_gbjy [h\Zgbihwboe_]ZebaZpbb

>hdmf_ghy bghkljZzgghfjZzah\ZgbbbebbghkljZzggtttZebnbdZpiplbagz\zZ_fuo
Jhkkbckdher jZzpbthe gulv mklZgh\e gaghdhgh”Zl _evkRhkkbckdhc jZpbibjy~c
e_J]Zebah\dgiuj \_~_ggZjmkkdlyaud_ketbgh g_ij_"mkfhlj_dh "mgZjh~gah]lh\hj
Jhkkbckdhce* jZpbb

BgnhjfZzpbhgdH_ki_qg_gilbagzZghylhkkbckdhec® _jZplblmhkljZzgghIhzah\Zgby
bebbghkljZzggldtZebnbdzZpkims_klley_tgkdpbhgzZevduwinhjfZpbhggpf gljhfnmgdpbb
dhlihjhMuihegy hjl]Zgbazpbiyheghfhg_dgZWl_evkI\Rthkkbckdhc* _jZpbb

< khhlI\_Tkl\bkbf “"mgZjh~rgufbh]lh\hjZfBhkkbckdKc” jZpbbazZdhgh”Zl_evkl\h
Jhkkbckdhce jZpgEpbhgZeviggmhjfZpbhggualj

h[_ki_gb\Z[lkieZlghdhgkmevlbjh\Zph ~Zgb hj]ZgbaZpithc\hijhkZfijbagZc
bghkljZzggh[Jhzah\zZglbywebbghkljZggh&@ebnbdZpbhb

hkms_kl\eyZaf_ s _glgzk\h_fkZcl\ k_IbBgl_jg_|I

Z hibkzgbmklZgh\e gywdkkbckdKc” jZpbhb~rh\h[jZah\Zgbwjh\g_b[jZah\Z¢
i _gqg_cijhn_kkbcki_pbZevghklbcgZijZz\e gbith”Alhlh\dbz 1zd _ijbk\zZb\Z_fh¢h

I_
khhi\_lkI\mxsihin_kkbyki_pbZevghllgZijz\e_gbinf*]hlh\ddZebnbdzZpbb

[ hibkzgbyhdmf _glh\ h[jZah\Zghb beb h d\ZebnbdZphklZgh\e gghliZarg
\urZ\Z_fubbeb\u”rzZ\Z\rboRykhhlI\_lTkI\kklkaZdhgh”Z|_evKIRhkbckdhc”_ jZpbIKNKXleb
KKKJ

\' k\_~ gbef ""mgzZjh~rgtlw]h\hjzto\azbfghfjbagzZgbblhf gbkei j qg¥p h[jZaph\
Ahdmf_glthlbghkljZzgghffjZzah\ZgbbbebbghkljZggh\ZebnbdZppdagZz Z foadhkkbckdhc
N jZpbb

] mklZzgh\le_ggh]lkhhI\_IkI\blk qgzZklvx gZklhys_&lzZlvbi_j_qgybghkljzZzg
h[jZah\Zl_evghipZzgbazZpBclzd _i_j_qgy h[jZaph\u”*Z\Z_fuendZazZggbfbhkljZzggufb
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h[jZzah\Zl_evgulibjZzgbazZpbyfhhdmf_glHh\[ bghkljZgghf[jZah\Zgbb beb bghkljzZg
d\ZebnbdzZpjbagzZ\Z_fudhkkbckdhec*_jZpbb

AN k\_"M_gbleihjyrdijbagZgbyghkljzggh]ljZzah\Zgby bebbghkljZzggdtZebnbdzZpbb
h[jZzah\zZl_evghibzgbazZpbydkr_Jhh[jZah\ZglmwydZazZggufdpzklb klzZlvb gzZklhys_]h
N_~_jZevghlhdhgZz

=eZ\Z A:DEXQBL?EVGIHEH@?GBY

KIlZlvy AZdexgbl_evglieh™ gby

HljZzah\Zl_evgujh\gbh[jZah\Z|_evgugaumklZgh\le_gguhkkbckdMtc”_jZphih
Agy\kimie_gBykbengzZklhys_ ™M _~_jZevghdBdhgibjz\gb\Zxlkg mjh\gyth[jZah\Zc
mklZgh\e ggaklhysiN ~ jZevgaZdhghfke “mxsilijyrd_

kj_~g__diheghh[s__h[jZzah\Zgbdkj_~g_fins_fm[jZah\Zgbx

gZqZevgihhn_kkbhgzZevighzZah\zgbd kj_"g_fimhn_kkbhgZevgh[fjfdah\Zghbk
ijhljzffZzfih~"lhlh\ddZebnbpbjh\Zgglogbdkem Zsbo

kj_~g_lijhn_kkbhgzZevghjZzah\Zgb d kj_~g_fmjhn_kkbhgzZevghffjfdah\Zghk
ijhljzffzfih~"lThlh\kb_pbZebkkh\*g B\ _gZ

\ukr__ijhn_kkbhgzZewghZzah\zghzdzez\jbZINukr_frmh[jZah\ZgbxZdZeZ\jbZIm

\ukr__ijhn_kkbhgZevhgizah\Zgbih~]hlh\&kd_pbZeblblgfz]bkljZImjA\ukr_fm
h[jZah\Zgbki_pbZeblbetfz]bkljZImj_

ihke_\mah\kdiihn_kkbhgZev&hjZzah\zZgb_ZkibjZzglmjzZz~rtxgdimj_ d \ukr_fm
h[jZzah\Zgbxh*]hlh\d zZ”jh\ukr_cd\Zebnbdzpbihh]jzffzfih*]hlh\dggZ mqggh i_*Z]h]
dz”rjh\ Zkibjzglmg~rtxgdimj_

ihke_\mah\kdhn_kkbhgZevghjzah\Zgh_hjr*bgZImj_d \ukr_fmh[jZah\Zgbx
ihAThlh\dlZz*jh\ukr_cd\ZebnbdzZpbiph]jzffZzfhjrbgzZImju

ihke_\mah\kidihn_kkbhgzZevigljZah\Zgbnhjf_Zkkbkl_glmju kIZ bjd\dlxr_fm
h[jZzah\Zgbibh*Thlh\dl.Z*jh\ukr_cd\Zebnbdzpbiph]jzffzfzkkbkl_glmju klZ bjh\db

HljZzah\Zl_evgjh]ljzZffu j_Zebamxsb\ Bkkbckdhc*_jZpBb~rgyl\kimie_gbkbe
gZklhys_N " _jZevghlhdhglh ~_kI\_gouqgzZkllgzbf_gh\Zgtb[¢gZah\ZI|_evgiph]jzffzf
ij_"mkfhlj_ggaZklhysiN_"_jZevgaZdhghf

hkgh\guh[s_h[jZah\Zl_evdpuh]jzffu “hrdhevghhijZah\Zgbyh[jZah\Z]l_evguf
ijhljzffzf~hrdhevgh]hZzah\Zgby

hkgh\guh[s_h[jZah\ZI|_evighljZzffugZqZevghlb_]bh[jZah\Zgbk[jZah\ZI_evguf
ijhljzffzfgzgzZevgh]s_]lth[jZah\Zgby

hkgh\guh[s_h[jZah\Zl_evigh]ljzffu hkgh\ghhlis_]hh[jZah\Zgbh[jZah\Z|_evguf
ijhljzffzfhkgh\ghilps_]tm[jZah\Zgby
hkgh\gu h[s_h[jZah\ZI_evguyh]jZffu kj_"g_]hihegh]hh[s_]h h[jZah\Zgby
h[jZzah\Zl_evgjhfljzffzfkj_"g_hs_]Jhm[jZah\Zgby
hkgh\guijhn_kkbhgzZevduiZzah\zZl_evgijh]ljzffu gZzgzZevghijilhn_kkbhgzZe\
h{jzah\Zghyhljzffzfih~"]hlh\ddZebnbpbjh\Zggplogbkem Zshbo
hkgh\gu_ijhn_kkbhgZevghi[jZah\ZIl_evguh]jzZffu kj_~g_Jlhjhn_kkbhgZe\
h[jZzah\zgbyh]jzffzfih~"]hlh\&b_pbZebkkh\*g_TH\_gZ
hkgh\gu_ijhn_kkbhgZevgh[jZzah\Zl_evgujhl]jzffu \ukr_]h ijhn_kkbhgzZe\
h[jZzah\zZgbyhljzffu[ZzdZeZ\jbZzligh]jzffzf[ZzdZeZ\jbZIZ
hkgh\gu_ijhn_kkbhgZevgh[jZzah\Zl_evgujh]ljzffu \ukr_]h ijhn_kkbhgzZe\
h[jZzah\zZgbyh]jzffuih®]lhlh\&b_pbZebklhjh]jzffzfih~"]hlh\&b_pbZebklh\
hkgh\gu_ijhn_kkbhgZevgh[jZzah\Zl_evgujh]jzffu \ukr_]h ijhn_kkbhgzZe\
h[jZzah\zgbyh]ljzffufZ]bkljZImjujh]jzffzffz]bkljzZImju
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hkgh\gujhn_kkbhgzZevigiiZzah\zZl_evgjh]jZzffuihke_\mah\kdjhlh kkbhgZe\
h[jZah\ZghyZkibjZzgimjz~rtxgdImj_ijh]jzffZzf ih~Alhlh\dgZmqgh i_"~Z]h]baglzZzkdbu
ZKibjzglmg~rtxgdIimj_

hkgh\gujhn_kkbhgzZevigiiZzah\Zl_evgjh]jZzffuihke_\mah\kdjhlh kkbhgZe\
h[jZah\Zgblyj*bgZImijijh]jzffZfhj*bgZImju

hkgh\gujhn_kkbhgzZevigiiZzah\zZl_evgjh]jZzffuihke_\mah\kdjhlh kkbhgZe\
h[{jZzah\Zgbiyhjf_Zkkbkl_glmju klZ bjihhdjzffzfZkkbkl_gIlmju klZ bjh\db

h[jzah\Zl_evgph]jzffu ijhn_kkbhgZevighrdhlh\dbijh]jzffzfijhn_kkbhgzZe
ihAlhlh\dbijhn_kkbyiZ[hgbohe ghklkfem Zsbo

"hihegbl_evdus_h[jZzah\zZl_eviph]jzffu ~hihegbl_evghlfs_h[jZah\ZI_e
ijhljzffzf

Ahihegbl_evgju ~ijhn_kkbhgZewgs_h[jZah\ZI_evighljZffu\ h[eZkibkdmkkI\
Ahihegbl _evdufrijhn_kkbhgZevgsf h[jZah\Zl_evighfjZffZf\ h[eZklbkdmkkI\

Ahihegbl_evgujhn_kkbhgZevgh[jZzah\zZl_evgujh]jzffu Ahihegbl_evguf
ijhn_kkbhgzZevighijzffzf

HimgZxsb_kghlhju_ijbgylu gZ h[mqg_gbih h[jZah\Zl_evgujh]jzffzf g
ij_"“mkfhlj_gguwfZklhysbN_"_jZevgudZdhghfaZzbkdexq_gbhkgh\guighn_kkbhgze
h[jZzah\zZl_evgiud]jzff ihke_\mah\kdh]hbpbgkdhbh nZjfZp_\lbg_kdHh]ljZah\Zgby
bgl_jgZImj~rh r"gy\kimie_glhykbengzZklhys_NN_"*_jZevghlhdhgkgblzxlkijbgylufbg.
h[mg_ghbh h[jZzah\Zl_evguhljzffzf ij_~mkfhlj_ggwfZklhysbN_"_jZevgufZdhgh\f
khhi\_IlkI\bbgZklvx gzZklhys klZlvbGZmdzZazZzgdymqgZxsbojdkijhkljzgyxlkyzZ\zZ t
hlyaZzgghkhimgzZxsbokly khhiI\_IklI\mxsbHf[jZzah\zZI_evgiujth]jzffzf ij_~mkfhlj_gguf
gZklhystN_~_jZevgaZdhghf

J_ZebazZphhykgh\guaojhn_kkbhgZevghpzZah\zZl_evgujhl]ljzff ihke_\mah\l
f_"bpbgkdhhtijZzah\Zgbly nzjfzp_\lbqg_kdHh]hZzah\Zgby bgl_jgZImjhkms_kl\ey_ Iky
khhiI\_IkI\kkbN_"_jZevgafZzdhginf ghyljy ]hr21 NA H[hkgh\ZlbojZg@a~hjh\
liz ' "ZgJIhkkbckdhcet jZpbthbkl_q_gblyjfZlb\gughdhhk\h_glbnwdZazZglgyy@ah\zl_e\
ijhljzff ebpzfbijbgylufbgzlzdhh[mqg_gHjb_f \ h[jZah\Zl_evdugZmaqgthjlZgbaZppb
h[mg_githijhljzffzfihke_\mah\ktiibhpbgkdbhzjfzp_\lbg_kdHjEZah\Zgbhgl_jgzli
ij_djZszZ_lkk_glyl[jy ]h~z

Dhgkmevlizgllighk_qzZgb_

G_iha”g__ his_h[jZzah\ZIl_evigjjZgbazZmphiphn_kkbhgZevigZah\zZl_evdylZgbaZ kb
ki_pbZevggZbf_gh\Zgbkf pbZevgihg [gh \hkiblZl|_ewgjh "~ _gbeyh[mgZxsbok¥y \bZglguf
his_kI\_gghzkgufih\_~_gb_“fhe gdulvi_j_bf_gh\zgu

GZbf_gh\Zdbmklz\bd[jZah\ZI_evgugj_""_gblkere_"ZIjb\_~_gbXx kKhhiI\_ITkI\kk_
gZklhystN_~_jZevgaZdhggfiharg__bxey ]hr"Zmqg_Ilhkfe_"mxs_1]h
\j_~"N_"_jZevgh¥dhhk 1 NA

ki_pbZevguwhjj_dpbhgduizah\zl_evgugj_""_gbgyh[mqgzZxsboklykiblZggbdkh\
hljZgbqg_ggutiafh ghklyaBhjh\vyhe gu_j_bf_gh\ZIWky[s_h[jZah\ZI_ewygjlZgbazZpbb

h[jZzah\Zl_evguqgj_""_glb¥YqZevghjithn_kkbhgzZevdlijBah\Zgbyh[jZah\ZI|_e\
mqgj_ "~_gky "g_Jhhn_kkbhgzZevdt]Bah\Zgbhe gui_j_bf_gh\Zlvkyjhn_kkbhgZevgu_
h[jZah\Zl_evbu]lZgbazZpbb

h[jZzah\zZl_evowj_""_gWkr_JhHjhn_kkbhgZevbhjJhah\Zgblye gu_j_bf_gh\Zlvky
\h[jZzah\ZIl_evbip]Zgbazpbbr_Jhm[jZah\Zgby

h[jZah\Zl_evgugj_""_gbkihegbl_evgh[jzah\zZgbyl_c*he gui_j_bf_gh\zZlvky
hjlZzgbazpbbhegbl_evdH]jAah\Zgby

h[jZzah\Zl_evgmgj_"~_gbwihegbl_evghhm_kkbhgzZevghjZah\Zgbiwh\ur_gl
d\ZebnbdZpbki_pbZebklhVWhe 'gu i_j_bf_gh\ZIvkw hjl]ZzgbazZpbBhihegbl_evgh]r
ijhn_kkbhgzZevihjllhah\Zgby

ki_pbZevgug_J[gh \hkiblZl_ewmgy_ " ~_gbyy ”_| _cb ih*jhkldhk ~_\bzZglguf

>Z1Z i_qZlb Kbkl_fZ DhgkmevlZgllexk Jhkkbckdh_ aZdhgh”Zl_evkl\h [Zah\Zy \_jkby Ebkl



N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

hldehgyxsbfky ghjfu h[s_kI\_gghiZzkgufih\_~_gb_i_Zebamxsh[s_h[jZah\ZI_evgu_
ijhljzffu ~"he’gu i_j_bf_gh\ZIlvky h[s_h[jZzah\ZI_evghjlZgbazpbkth ki_pbzZevguf

gZbf_gh\Zgb kfi_pbZevgmqg_[gh \hkiblZl_emgy_""_gbyYy h[mgZxsboky®_\bZglguf

his_kI\_gbohzkgufih\_~_gb_f

ki_pbZevgug_J[gh \hkiblZl_ewmgy_ " ~_gbyy _| _cb ih*jhkldhk ~_\bZglguf
hldehgyxsbfky ghjfu h[s_kI\_gghiZzkgufih\_~_gb_i_Zebamxsh[s_h[jZah\ZI_evgu_
ijhljzffu b h[jZzah\Zl_evgijh]jzffu gZqZevghijhn_kkbhgzZevgh]jzah\Zgb$he gu
i_j_bf_gh\Zlvkyjhn_kkbhgzZevghjZzah\zZl_evdyylZgbazpbki_pbzZevggZzbf_gh\zgb_f
ki_pbZevgug [gh \hkiblZI|_ewgju ~_gbgyh[mgzZxsb&Ky \bZglguh[s_klI\_gédhZzkgu
ih\_~_gb_f

ljb i_j _bf _gh\ZgbtjZzah\zZl _evghplZgbaZpbo Ibi mdzZau\Z Ikymqg_Ihfb
hjlZzgbazZpbhggh ijaWjfluc

HjlZzgbazZpbbms_kl\eyxsih[jZah\ZIl_evdgmxl_evghkiims_kl\eykx]ljZah\ZI|_e\
Nyl _evghilBhkgh\Zgbbp_gafgZhkms_kl\e_0bjZzah\ZI_evghygl_evghblib\b”®_I_evkI\
Jhkm~rZjkI\_ghhtj_~blZpdbibkdexqg_glhff xsbdhkm"rZjklI\_ggddy_~blZpgthihegbl_e\
ijhn_kkbhgZevgilj@gah\zIl_evgpho]jzff \u~rZggubf "hrgy\kimie_ghykbengZklhys_]h
N_~_jZevghlhdhgZz

K\bA"_ 1 _evkREZhkm~Zjkl\_ghdaj_"blZpgzkIbf_xsbdhkm?Zjkl\_ggday_"blz
"hihegbl_evgiybn_kkbhgzZevdpZzah\zZl_evgiab]jzff yleyxlkyg_"_ckl\mxsbkih ~gy
\kImie_gblkbemzklhys Nh " jZevgh¥dhgZz

<p_eyojb\_~_gbly[jZzah\Zl_evadhygl_evghklkhhI\_IkiI\lk gZklhysbM_"_jZev¢
azdhghZg_\u”Zgguebp_gabBhkms_kl\e_¢Hbjzah\Zl_evghygl_evghblb\b”_|_evknz
]Jhkm~ZjkI\_gzghdj _~blZpbjb hnhjfeyxlkyh yg\Zjy ]h”rz
\j_~"N_"_jZevghldhtZ 1 NA

HjlZzgbazZphkms_kl\eyxsh[gZah\Zl_evdgmyl_evghlly_hj]Zgbah\Zg\ghtjf_
ijbkh_"~bg_gdbyg_cbghchjl]ZgbazZphkms_kl\eyxshlgZzah\zZIl_evgmyl_evghkip f_ggh_
k\b~_I_evkINHhkm~ZjkI\_ggtdj_~blZpbp hnhjfey_llgyZk\b”_I_evkIRnHhkm~ZjkI\_
Zddj_"blzpdi _jbh™hhdhgqgzZddnd2_ckl\bkg\b”_|_evkINdhkmA"ZjkI\_ggtdj _~blZpbb
jZzg_\Nu~rZgghjhhjlZgbah\ZdghZgbazphkdms_klleyxsh[gZah\Zl_evmx _evghklv

gZklv \\_" gR_"_jZevgaZdhghf 1 N A

Bgrb\b"mzZevdgiu "ijbgbfzZl_ebhkms_kl\eyxsth[jZzah\ZIl_evgmxyl_evghkkv
ijb\e_q_gbi fAZ]lh]lbg_Kdplmlgbhdh\he gihemqgbébp gabXhkms kl\le bpjZah\Zl_evghc
ANyl _evghki yg\Zjy ]h~rZ < kemqgZg_ihemqg_ghty bkl_g_gbmdZazZzgghjhdZz
bgrb\b"mzZevgufbijbgbfzZl_eyélbp gabghth[yazZgiy djZIblkkms_ kl\e_bpjZah\Zl_evghc
ANyl _evghklipb\e_q_gbi fAZ]h]bg_Kkdbligbdh\

Khrgyl\kimie_gb¥kbemzklhys_fNh A _jZevghphdhdhdez "urhe ghklghdezZ™uh
"he ghklyfzZmqggh i_*Z]h]bgZkldilmddhh[jZah\Z|_evghijdZgbazZpbwkr_]Jhh[jZah\Zgby
\dexqzxlkjyzaf_jugz~[Z\hdZmq_gukl_i_gkb ih *he ghklyfdhlhju *_ckl\h\ZeYh ~gy
\kimie_gbkbemzklhys_Nh " _jZevgbhPdhganqg_lhij_[m_fuichkhhI\_IklI\mxshife ghklyf
mg_gkd_i_g_e& mklZzgh\le_ggn” gwkimie_gbkbemzklihys_ INh " _ jZevghlhdhddez
"he ghklgudez”~u_~Z]h]bqg_KdblmlgbhdhdexqzZ_Ik&af_j ~_f_kyqghcg_"~ghdhfi_gkZz
gzZh[_ki_qg_gbgblhbarzZl_evjhdmcdpbbic jbh*bq_kdb&ZgbyhbklZgh\le_gatkhklihyc
gz "_dZ[jy [h"Z

Ilheh _gbgzZklb klzZlvb gZklhys_TM_~_jZevghdBdhgd jzZkijhkljZzgyxlligy
h[jZzah\Zl_evbughr _gbwhagbdrbh*gWwklimie gbkbemzZklhys Nh”* jZevghkidhgZz

>h yg\Zjy ]h~rz

hjl]Zzgulhkm”~ZjkI\_ggdgbZklbkm[t_dldhkkbckdmMNc ~_jZpbb kn_j_h[jZah\Zgby
hkms_kl\eyxl

Z h[_ki_g_ghkm"ZjkI\_gl@ydglbigZ\]jZz " ~ZgZihemq_gh[s_"~hklimigh]JhkieZlgh]h
"hrdhevgh]bzZqgqzZevghhlis_]h hkgh\ghlh[s_]h kj_"g_]lbh[s_]h h[jZzah\Zgby I1zd _
"hihegbl _evgh[jZah\Zgbyw[s_h[jZah\ZI|_evhyjjdgbazZpblyloj ~kI\h¥u®_ e gbym[\_g|
f_klguf[x~ _IZf\ jZzaf_j_g_h[oh~bfheyj_ZebazZpikgh\gihds_h[jZah\ZIl_evighulgZff\
gZklbbgZgkbjh\Zghkyoh”lg\ZzhieZlipm~rZZ[hlgbdhls_h[jZah\ZI_evgudgbazZp&E&oh”h\
gZmqg_[gblwmbqg_[gumg_[gh gZ]eyihguh[by_ogbq_kHjp "kI\BE[mqg_ghZkoh”gtZzl_jbZeu

>Z1Z i_qZlb Kbkl_fZ DhgkmevlZgllexk Jhkkbckdh_ aZdhgh”Zl_evkl\h [Zah\Zy \_jkby Ebkl



N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

bohayckl\_ggun “uazbkdexqg_ghZkohr"mzkh”_j"Zga*rzZghithieZlmhffmgZevguloem]
hkms_kl\ey_fadkqg_lkj_"~kIf_klgudx” _Th\' \ khhI\_lklI\bkbghjfZlb\ZfbmklZgh\e_ggufb
aZdhgzZdm[t_d0hkkbckdhc'_ jZpbb

[ nbgzZgkh\ih[ ki_q_gbhemq_gh¥ "ZgzZfbhrdhevghpbizgzZevghl]s_]lhhkgh\gh]h
h{s_]hkj_~g_|]Ji[s_]hh[jZah\Zgbyf_xsbolhkm”Zjkl\_ggddj_"blZpilaxkhhI\_IklI\mxsbf
hkgh\guh[s_h[jZah\ZI_evgjhfljzffZzf qZklgul[s_h[jZah\Z]l_evigpy@gbazphyj@af_j
g_h[oh”rbfhfey j_ZebaZphlkgh\gub[s_h[jZzah\Zl_ev@gjhdjzff \ gzZklbnbgzZgkbjh\:
jZkohr"mg\zhiezlhim~4_"Z]lh]lbqg_Kdpllgbdh¥Zkoh”~mg\Zmq_[gblmqg_[gumqg_[gh gZ]e
ihkh[byl_ogbqg_kdkj_"kI\Zh[mq_gbly]ju b]ljmrdbjZzkoh”*gufZl_jbZew khhl\_IlklI\bl
ghjfZzlb\zZfbbgzZgkh\th]h ki_q_gtbpjZzah\ZIl_evfyhyl evghkhkm”ZjkI\_ghglydah\zZ]_e\
hjlZgbazZibndt _dlidhkkbckdhc* jZpbbmgbpbiZevhlj@ah\zZl_evbj&dgbaZpbc

hjlzgid_klghlkzZfhmijz\e _dimgbpbiZzevgaohghh Jhjh*"kdbdjm]h\jZzfdZp_r_gby
\hijhkhf_klghldgZqg_o\bkyn_j h[jZah\Zghhkms_kl\eyxl

Z hjlzZzgbazpbjx~hklz\e_gbhys_~hkimighdH _kiezZlghldhZgzZevghlls_]h hkgh\gh]h
h[s_lhkj_~g_JWm[s_]hh[jZah\Zgbyhkgh\gutli[s_h[jZzah\ZI|_evighljzffzf azbkdexqg_gb_f
iheghfhgbb nbgZgkh\hliln_ ki_g_gbkjZzah\Zl_evdhip_kkmdzZazgyumgdl_gZklhys_c
gZklbhlg_k_ggdicneghfhgbhjlZghhhkm”rZjklI\_deBE&lkm[t_dlBhkkbckdhec® jZpbb

[ nbgzZgkh\in] _ki_q_gbhemq_gbylvibrhrdhevghijphjZzah\ZgbyyZklgudhrdhev¢
h[jZzah\Zl_evgulzgbazpbysdaf_ j g_h[oh”bfREeyj_ZebazZptkgh\ghds_h[jZzah\ZI_e
ijhljzffurhrdhevghhzZzah\zZgbgzZklmbgzZgkbjh\Zgdbloh*h\ZhieZldim~4d_~Z]h]bq_
jZ[hlgbdhj\Zzkoh”"hdZmq_[gh gZ]eytgkh[byl_ogbq_kdkih_"KkI\Zh[mqg_gbly]lju b]jmrdb
jZkoh~rgufzZl_jbZeu\ KkhhiI\_IklI\bk ghjfzZIib\zZfb mklZgh\e_ggufby fmgbpbizZe\
h[jZah\Zl _evbpu&@gbazZpbc

>h vyg\Zjy I]h~zij_~mkfhlj_gghlZlv_c gZklhys_NMN 7~ _jZevghhdhgiz\|
ijb_fZgzZh[mq_gthijh]jzffzf[ZzdZeZ\jbDlidh]jzffZzfki_pbZeblllid_"~_eZmklZgh\e_
d\hluijb mkeh\bfmki_rgh]l]hhoh ~_gbVklmibl_evgb&iulZzgb¢zkijhkljzgy_Ikzd _g
AN l_c kbjbI* I _chklz\rboWy aihi_q_gbhh”bl _e Z1Zd" ebpbagbkeZ | ¢ kbjbI* | _c
hklZ\rboKyaihi_qg _ghbhk”~bl_e k\ | jZghh _\ud _ ckl\blkagbke&@bpmdzZzazgygumn*imgd

imgdlzZklIZIVbN_"~_jZevghldhgX yg\Zjy ]hrZ4 NAH\_|_jZgZo

gzZklv \\_~ gR_~ jZevgaZdhghf 1 NAVj A"N_" jZevgadbdhginh
1 NAhI 1 NAhI 1 N A

EbpzZbf_xsb_\ukr__ijhn_kkbhgZevbgphjZzah\Zgbih?I\_j"~Z _fhijbk\h_gb_bf
d\ZebnbdzZpblbiehfbjh\Zggliic pbZebkhdf_xlijz\h[ulvijbgylufbgZzdhgdmjkdlkgh\g
h[mq_githijh]jzffzffZz]bkljZImjdhlhjhg jZkkfZljb\Z_l&kZdhemqg_gwlbflebpZfblhjh]
bebhke “mxs\llkr_JH[jZah\Zgby
gZklv \\_"_gR_"_jZevgaZdhghf 1 NA

Hkh[_gghkjE\h\h]h_]Imebjh\Zdbghr_gb\ckn_j_h[jZzah\Zgklk~rgyh[jZah\Zgby
khklzZ\JhkkbckdMc”_jZpth\uokm[t_dIlh\J_kim[eb®phuf b ]hjh*Z_~_jZevghdbZq_gby
K_\ZklhihemklzZzgzZ\eb\ZxNky®_jZevgudZdhghfH[ hkh[_gghklyj&\h\h]hj_]Imebjh\Zgby
hlghr_gbc kn_j_h[jZzah\Zgbyk\yalk ijbgylb_fA JhkkbckdhMmx"_jZpbX_kim[eb®huf k
h[jZzah\Zgb \Af khklZ\ JhkkbckdiNc *_jZpbgh\uokm[t_dlh\ J_kim[ebdbjuf b ]Jhjh”
n_"_jZevghalhzZg_gky\Zklhihdyh \g_k_gloaf_g_gbdN_"_jZevga€dhd[h[jZah\Zgbb
Jhkkbckdhec jZpbb
gZklv \\_"_gR_"_jZevgaZdhghf 1 NA

KlZlvy ljbagZgb g_ ~_ckl\mxsbfbgzZ |I_jjblhjbb Jhkkbckdhd_"_jZpbhl”~_evguo
azdhgh”zZl_evgdimnKhxa XK KJ

ljbagzZlg_"_ckl\mxsbglzl_jjblhjbBhkkbckdhc*_jZpbb

AZdhgKKJIhl bxey ]h~ZL H{mI\_j°~ _gbikghkZdhgh"Zl_eKKIXAKKJ
bkhxaguyokim[ebhdZjh~rghf[jZah\Zgbd_~hfhkko joh\ghKh\ [EKKJ 1 ki
MdZiag_abrbm&Z joh\ghfki\ _IXKKKJhl ~_dz[jy ]h~2 Hihjy~d\\_~ _gby

\ ~_ckl\bHkgh\azdhgh”*Zl_evKh¥azZzKKJ b khxagup_kim[ebld gZzjh~rghh[jZah\Zg
<_"hfhkkb joh\ghKih\_IXKKJ 1 ki

>Z1Z i_qZlb Kbkl_fZ DhgkmevlZgllexk Jhkkbckdh_ aZdhgh”Zl_evkl\h [Zah\Zy \_jkby Ebkl



N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

MdZB_abbmfZ_joh\ghkh\_IZKKKJhI Z\lmklZz ]h~z1 H\g_k_gbb
baf_g_gtcrhiheg_ghcHkgh\vtaZzdhgh”Zl_evikhZaZK KJ b khxagujp kim[ebldgZjh~ghf
h[jZah\Zgbb_"hfhkkb joh\ghKin\_IXKKJ 1 ki

AZdhgKKJhI ghyljy ]h~rz HimI\_j"~_givdZahj\ ab*bm&Z joh\gh]h
Kh\_IKKKJh\g_k_gtaf_g_ghbhc*hiheg_gbdHkgh\wzZdhgh?Zl_ewkh¥XAKKJIb khxag
j_kim[ebda”jZ\hhojZg_dbdZjh~rghh[jZah\Zgbbg_"jZoh [jZd_b k_fv_Hkgh\we_kghlh
aZdhgh”Zl_eKkxARKKJbkhxaguokim[elbd aZdhgh”Zl_eWwkjrhr*Zgkdkhm hijhba\lh”

< ~hfhkld_joh\ghkh\ _ IZKKKJ 1 Kkl \ gZklbmI\_j"~ gbydZalZ ab”bmfz
< _joh\ghJhh\_[IZKKKJh] Z\ImklZ ]h*Z H\g_k_gbtbaf g _glbhcrhiheg_ghcHkgh\u
aZzdhgh”~zZl _eKiXAKKJbkhxagyokim[elbdyZzjhrghf[jZah\Zgbb

IhklZgh\e g& _joh\ghJh\_IZKKKJhI Zij ey ]h~z1 H[ Hkgh\g

gZijZ\e _gbyonhjfu h[s_h[jZzah\Zl_evfhighn_kkbhgZevgthkeu < _ ~hfhklk_joh\gh]h
Kh\_IRKKKJ 1 kl

AZdhgKKIh! ghyl[jy lh~a H\g_k_glblaf_g_gbtlkghl\azZzdhgh”Zl_evkl\
KhxaRKJbkhxaguokim[ethdyZzjh~rghH[jZah\Zgbbk\yaBHkgh\gufdzZijz\e_gbyjfbnhjfu
h{s_h[jZzah\Zl_evuililen_kkbhgZevrglheeu <_"~hfhkko joh\ghKh\_IXKKKJ 1 ki

AZdh& KKJ hl ghyljy ]lhnrz1 H \g_k_gbbaf_g_gb\c g_dhlhj
azZzdhgh~Zl_evgduKKKJ\ klyalk Hkgh\gufgzZijz\e_gbyfbnhjfu h[s_h[jZah\Z]l_evighc
ijhn_kkbhgZewgthewml\_j " *_gbgh\h¢_r"ZdpHkghazdhgh”ZIl_eKiX2KKJbkhxag

j_kim[ebhdZjhrghf[jZah\Zgbb_"~hfhkkb joh\ghKih\_IKKKJ 1 ki

IlhklZgh\le_glj_ab”bmfZ joh\ghkih\_IZKKKJhl ~_dZJjy ]h~z1 F
ihjyrd_ijbf_g_gbllZI_c b HkghWwWzZdhgh”*Zl_ewkhWaZKKJb khxagujo kim[ebtd
gZjh~rghf[jZah\Zgbb_"hfhkkb joh\ghKih\_IXKKJ 1 ki

imgdl MdzZzdgZ ab"bm&Z joh\ghKmh\_IKKKJhl fZy ]lh~rz1 H\g_k_gbb
baf_g_gbg_dhlhjwZdhgh?Zl_e¥duKKKJ <_~hfhkky joh\ghKh\_IXKKJ 1 ki

AZdhgKKJhI Zij_ ey lhrza H[h[sbogZqzZekXrokm”ZjklI\ _ dfdledr™_ "g
iheblbdbKKKJ <_~hfhkkt_a”gZjhrguo imlIZIKKKJIb<_joh\ghKh\_TXKKJ 1
kl

IlhklZgh\e_gb_joh\ghkh\_IZKKKJh] Zij_ey ]h~z1 H\\_~_gbb
AN _ckI\bAZdhdgKKJI H[h[sbogZqgqZeZXlkm"Zjkl\_gfdirech”_"ghibeblbdbKKKJ <_~hfhl
Kt_a”gZjh~rguo imlZIKKKKXb<_joh\ghKi\_IXKKKJ 1 ki

KlZlvy ljbagzZgb_mljzZIb\rbfb kbemhl”_evguoaZzdhgh”Zl_evgidl h\ iheh _gbc

azdhgh~zZl_ewgdidh\JKNK D IJhkkbckdNc” _jZpbb

ljbagZImljZlb\rbflbbbem

AZdhBKNKI | Z\]mklZ ]h~AZHgZjh~rghli[jZah\Zgbk _~hfhkko joh\ghkth\_1Z
JKNKJ 1 ki

IhklZgh\e gb joh\ghKm\ I2KNKh I Z\]mklZ ]JhAZH\\_~ gbb”r ckI\bAZdhgZ

JKNKhgZjhrghi[jZah\Zgbbd _~hfhkkb joh\ghKi\ 1ZKNKJ 1 Kl
MdZlg_abrbmfZ joh\ghKh\ _I1ZKNKJhl k_gly[jy ]h”"ZHihjyrd\\_~_gby
A ckI\bAZdhgENKIhgZjh~rghtf[jZah\Zgbs_~hfhkKo joh\ghKh\ I2KNKJ 1 Kl

MdZlg_ab bmfZ joh\ghKh\_IZKNKJ I hdly[jy ]h"ZH\g_k_gtimf g _ghc
Ahiheg _gbAZdhKNKhgZjh~rghf[jZah\Zgbk_~hfhkko joh\ghKth\ [Z2KNKJ 1
Kl

AZdhgKNKJhl bxey ]hrZH\g_k_ghhaf_g_glbc*hiheg_gbAZdhgKNKJ
gZjh~rghf[jZzah\Zgbd_"hfhkkb joh\ghKih\_I2KNKJ 1 kl

AZdhdKNKJhI bxey ]h~Z H \g_k_gblbaf_g_ghbc *hiheg_gbcg_dhlhj
aZdhgh”Zl_e¥dUdKNKJI <_"hfhkkb joh\ghKih\_I2KNKJ 1 kl

>Z1Z i_qZlb Kbkl_fZ DhgkmevlZgllexk Jhkkbckdh_ aZdhgh”Zl_evkl\h [Zah\Zy \_jkby Ebkl



N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

imgdIMdzZaZz ab"bm&Z joh\ghKih\_IZ2KNKh |l bxey ]hrzZH\g_k_glblaf_g_gbc
\'g_dhlhjwZdhgh”Zl_e¥dUKNKJ <_~hfhkkb joh\ghKih\_I2KNKJ 1 ki

IhklZzgh\e_gbj_ab”bmfZ_joh\gh]Jdh\_|ZJKNKJh] bxey ]h~Z H ihjy~c
ijbf_g_gblklZl_c b AZdhgIKNKJ HgzZjh~rghli[jZzah\Zgbk_~hfhkld_joh\gh]h
Kh\_I4dKNKJ 1 ki

AZdhhkkbckdhc® jZphb bxey ]h~Z H[h[jZah\Zgbbk ~hfhkKi_ a’Z
gZjh~rguo imlZIlhkkbckdhc? jZplbob< joh\ghKh\ IZ2hkkbckdhc® jzpbb 1 kI

Dhgkmevlzgllighk qZgb _

IhklZgh\e _(<_joh\ghKih\_12Nhl 1 jZg_[uehijbagZghljZlb\rbkbeN_~_jZevguf
azdhghl 1 NA
IhklZzgh\e_gdb_joh\ghKh\_IZdhkkbckdMtc”_jZpbid bxey ]h~rz1 F

ihjyrd \\_~_gby ~_ckl\bAZdhgZhkkbckdNc” jZpbM[ h[jZah\Zgbk _~hfhklKt_a*Z
gZjh~rguo imlzZilhkkbckdhc® jZplbb< joh\ghKh\ IZ2hkkbckdhc® jzpbb 1 ki

IhklZghle_gb joh\ghKmh\_|Zhkkbckdtcr_jZpthb hdly[jy ]h~rz1 t
\g_k_ghibaf_g_ghcimgdl IhklZgh\e_gdbyjoh\ghkh\_IZlhkkbckdKc”_jZpbbl ihjy~c
\WW_"_gby "_ckl\bAZdhglhkkbckdNc”_jZpbWB®[ h[jZah\Zgbk_~hfhkIKt_a~®fhzZjh"g
A imlZIdhkkbckdhce jZpbk _joh\ghKi\_Idhkkbckdhe jZpbb 1 ki

AZdhlhkkbckdhc® jZphlb n_\jZey lhrz Hj hjl]ZgbazZpbb jZev¢
hjlZzgh\mijz\e_gbwkrbf h[jZah\Zgb_f<_"hfhkliKt_a”ZgzZjh*gud _imlZlh¥hkkbckdhc
N_"_jZpbk_joh\ghKi\_Idhkkbckdhec _jZpbb 1 ki

IhklZgh\e_gh\_1Z2_kim[ebdbjoh\ghKh\_IZhkkbckd¥tecr_jZptb fZjlz
]h~rz1 H\g_k_ghomf_g_ghclhklZzgh\le_gdb_joh\ghkh\_|Zhkkbckddc”_jZpbb
ihjy*d \\_~_gby¥y ~_ckl\bAZdhgXhkkbckdNc”_jZpbM[ h[jZah\Zgbbk_"~hfhklIKt_a"ZzZ
gZjh~rguo_ imlZIRlhkkbckdhcr _jZplbb<_joh\ghkh\_IZhkkbckdthec”r _jZpbb 1 ki

IhklZgh\e _gb_joh\ghKh\_IZhkkbckdMicr jZptd fzjlz Jhrzt b

\g_k_gtaf_ g _gbdhkiZgh\e _gb joh\ghkh\_ IZhkkbckdhcr jZpbHihjy~rd\\_~_ gby

A ckI\bAZdhgZhkkbckdNc” _jZpb[ h[jZah\Zgbbk _~hfhklKt_a~ZyZjh~gu6_imlZIh\
Jhkkbckdhct jZpbk _joh\ghKim\_IZhkkbckdhc® jZpbb 1 Kl

N "N jZevgaizdhgd vyg\Zjy lhr2a NA H\g k_giblaf g gbe¢hiheg gbAZdhg
Jhkkbckdhec”r _jZpbH[h[jZah\ZgbKh[jZgbaZdhgh”~Z]l_eJklkEbckdhc™_jZpbb 1
q

N_*_jZevgwZdhdl Z\ImklZz ]lh~rz1 NA H \ukr_f b ihke_\mah\
ijhn_kkbhgzZevyghjffZah\ZgbiKh[jZzgbaZzdhgh”~Zl_evkikkbckdKNc”_jZpbb 1 ki

imgdlklZIVbN_"_jZevghldh&Z ghyljy ]h~a NA H\g_k_glblaf_g_gbc
"hiheg_gb@zZdhgubgu ijZ\h\u Zdlulhkkbckd¥thc”r jZpRAbk\yalk ijbgylb N_~ jZev¢
dhgklblmpbhg@iZlhhgZH[ Zj[bljZ 'guokm”~Zd Jhkkbckdh_"_jZpbbb :j[bljZ gh]h
ijhp_kkmzZevgthth dkhkkbckdic® jZpbbKh[jZgbaZzdhgh”Zl evkdkXbckdKc” jZpbb

1 kil
Dhgkmevlizgllighk_qzZgb_
N_~_jZevcazdlhl 1 NAjZg_JueijbagZmljZlb\rbkbeM_"_jZevgazZdhghl
1 NA
N_~_jZevgaZdhlyl bxey ]h~z1 NA H\g_k_ghibaf_g_glhcr*hiheg_ghbc

N_~_jZevguaZdhgH \ukr_f b ihke_\mah\kdhin_kkbhgzZevghlffZzah\ZgbbKh[jZgb _
aZzdhgh”~zZl_evkiREbckd\hc*_jZpbb 1 ki

N " jZevgaZdhhl bxey lhrz1 NA H\g k _ghlaf g glbhy*hiheg gby
klZlvx AZdhghkkbckdRc”™ jZpbM[ h[jZzah\ZgbiKh[jZzgbaZzdhgh”*Z|l_ evkhkkbckdhc
N "~ jZpbb 1 kil
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N_”_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

imgdlu b klZzlvb N_"_jZevghlahdhgd Z\]mklZz ]hnrz1 NA Hihjy~c
mklzZgh\e gjzyaf jh\klbi_g*bd khpbZevguloiezZl \ JhkkbckdiNc ~ jZpbbKh[jZgb _
aZdhgh”~zZl_evkiREbckdhc _jZpbb 1 ki

N " jZevgazdhhy bxgy lhra NA H\g k_ghblaf g gbéhiheg _gbAZdhg
JhkkbckdiNc ~_jZpbbH[ h[jZzah\Zgbb N_7_jZevguaZdhgH \ukr_f b ihke_\mah\
ijhn_kkbhgzZevyghjffZah\ZgbiKh[jZzgbaZzdhgh”~Zl_evkikkbckdKNc”_jZpbb 1 ki

imgdlklZIvb N_~_jZevghldhdZ bxey lhrz NA H\g_k_gthlaf_g_gbc
"hiheg_gbaezZzdhgh”zZl e¥guwhkkbckdhcr jZzphik\yakijbgylb N_~ jZevghPdhgk
ijhib\h” _cki\twhlklj_fbklk8ihgl_evghklkh[jZgeZdhgh”Zl_evkIRkEbckdhc*_jZpbb
1 q

N "N jZevgazdhgd vyg\Zjy lhr2a NA H\g k_giblaf g gbe¢hiheg gbAZdhg
JhkkbckdiNc ~_jZpbbH[ h[jZzah\Zgbb N_7_jZevguaZdhgH \ukr_f b ihke_\mah\
ijhn_kkbhgZevigliZah\ZgbkKh[jZglmZdhgh~ZI_evklIRkEbckdhc*_jZpbb 1 Kkl

N N jZevga&Zdhigl Zij_ey l]hnrz1 NA H\g_ k _gbhbihaf g gBcklZlvx
N_~_jZevghdlzdhgzH \ukr_f b ihke_\mah\kdpifn_kkbhgzZevghfizZah\ZgbbKh[jZgb_
azZzdhgh~zZl_evklkkEbckdhe _jZzpbb 1 ki

klZlvx N_"~_jZevghlhdhda2 bxey ]hrz1 NA H\g_k_glmf_g_gbcAZdhg
JhkkbckdKc”™ _jzZpbbl fbgbfZzevghZaf_j _hieZluljm~Zb N_~_jZevga@dhgd \ukr_f
ihke_\mah\kdjhh_kkbhgZevghjfZah\ZgbiKh[jZgbaZzdhgh”ZI_evkdkkbckdNc”™_jZpbb
1 kl

imgdl klZIvb N_"_jZevghlhdhdZ bxey lh~rz1 NA H\g_k_ghaf_g_gbc

"hiheg_gblc hl*"_evguazZzdhgh”Zl_ev@gdlu Jhkkbckdht_ " _jZpbb qzZklbdzZkzZxs_cky

nbgZgkbjh\zgpsy h[jZzah\Zl_evgqp "~ _gbkKh[jZgZdhgh”ZI|l_evkhiIREKbckdhc* jZpbb
1 ki

klZlvx N_"_jZevglalhdhdgd ~_dZJjy ]hrz1 NA H\g_k_ghaf_g_ghc
g_dhlhjuazdhgh”~zZl _evhdluJhkkbckdNc » jZpbE |1Zd _h ijbagZgbmljZib\rbflkbe
aZdhgh”Zl_eXdUd KNKJ Kh[jZglmZdhgh”Zl_evkikEbckdhc _jZpbb 1 kl

N_~_jZevgagZdhhgl fzjlz ]h~zZ1  NA H\g_k_ghmf_g_ghyklzZlvx AZdhgZz
Jhkkbckdhct _jZpbH[h[jZah\ZgbKh[jZgbaZdhgh"Z]|_evklRkKbckdhc®_jZpbb 1
ki

N_~_jZevgaZzdhhl bxgy lhr2z1 NA H\g_k_glmf_g_gb¥klZlvx AZdhgz
Jhkkbckdhc" _jZpbH[h[jZah\ZgbKh[jZgbaZdhgh"Z]_evklRkKbckdhc®_jZpbb 1
ki

klZlvb b N N jZevghidhd®Z Z\ImklzZz JhrZ NA H\g_k_glbaf_g_gbc
aZdhgh”~zZl_edduwWhkkbckdher _jZpbhjbagzZghmbljZib\rbfbbem_dhlhja&Zdhgh”ZI_«
ZdIh\UhkkbckdRc” jZpbbk\yabk ijbgylb_fn_* jZevgwxdhghMH \g_k_gbthbaf g ghc
"hiheg_ _gbWN_7* jZevgaZdh@i[h[sbajbgpbizZijl]lZzgbazmZhgh”Zl_ evigu®dklZ\bl _evguo
b bkihegbl_evdiypZghlhkm~rZjkl\ _gygehzklbkm[t_dlhdhkkbckdNc” jZpbb H[ h[sb
ijbgpbiZlmj]ZgbaZgbkligh]kZfhmijZ\e dhbhhkkbckdWhc?r jZpbKh[jZgbaZdhgh”Z]l_ evkl\
Jhkkbckdhce_jZpbb 1 kl

imgdlub klzlvb N_7_jZevglalhdhdi AN dZljy ]hrz1 NA H\g_k_gbb
baf_ g _gbazdhgh”~Zl _evglulhkkbckdMc® jZphbk\yatk jZkrbj _gb _itheghfhgthg]Zg
]Jhkm~rZjklI\_delZ&klbm[t _didhkkbckdhcr jZpbbij ~f 1Zfkh\f_klghVh”® gbyhkkbckdhc
N N jZpbtbkm[t_dlhhhkkbckdNc” jZpbB 1Zd" _k jZkrbj_gb_f j qgwhijhkh\f_klgh
agZq_dfmygbpbiZevhjdah\ZgbkKh[jZzgaZdhgh”Zl evklkRKbckdhc® jZpbb 1 ki

N "N jZevgazdhg Zij_ey lhr2a NA H\g _k_gilaf g gbMN " jZevgatdhg
H\ukr_fbihke_ \mah\kighh_kkbhgZevighZah\ZgbKh[jZgbaZdhgh”~Zl_ ewkkEbckdhc
N " jZpbb 1 Kkl

klZlvx N_" jZevghlhdhdgad fZy lhrza NA H\g k_ghbkaf g ghdDh”_
JhkkbckdiNc ~ jZpbhbh[ Z~fbgbkljZlb\gujgZ\hgZjmr_gbbo”jm]b _aZdhgh”Zl _evgdlu
Jhkkbckd¥Mc® jZpbdblZd® hijbagZghbljZib\rbflkberg _dhlhjubeh ™ gbaZdhgh”Zl
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A_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

Zdlhihkkbckdhe® jZpbiKh[jZgmzdhgh”rZl_evkREbckdhe* jZpbb 1 ki

_jZevgakZdhhl bxey lhrz1 NA H\g_k_glbmf_g_gbAZdhbhkkbckdhc
JZpbrb[h[JZah\Zgblbh[JthaZdhgh"Zl evkliRkKbckdher _jZpbb 1 kl

kl1Zlvx _jZevghahdhgd bxey ]hnrz1 NA H\g_k_ghbbaf_g_ghc
JZevgaJZdhgi\hbgkdh[:yaZgghth gghkeem [ bklZlvx AZdthkkbckd\hc’\ iZg
H[h[JZah\Zgblbh[Jtha_Zdhgh"ZI_e\JIhIIAZbckd\h_c"_JZpbb 1 ki

klZlvbb N_"~_jZevghPdhdz ~_dZJjy lhr2a NA H\g_k_glbaf_g_gbc
hi* _evgwzZdhgh”Zl_evgliulhkkbckddc” _jzpBbk\yalk kh\_jr_gkl\h\ZglhZz&]jZzgbg_gby
iheghfhgb&h[jZgtmZdhgh”ZI_evklkkEbckdhc* _jZpbb 1 Kkl

_"_jZevgakZdhiyl fzjlz ]hrzL NA H\g_k_gtbaf_g_gb&lZlIvx AZdhgZz
Jhkkbckdhct _jZpbH[h[jZah\ZgbKh[jZgbaZdhgh"Z]|_evklRkKbckdhc®_jZpbb 1
ki

_"_jZevgaZdhhl bxey ]hrz1 NA H\g_k_gtaf_g_gb&lZlvb b
_N_jZevghdzdhgzH \ukr_f b ihke_\mah\kdpifn_kkbhgzZevdghfzZah\ZgbbKh[jZgb_
aZzdhgh”~zZl_evkiREbckd\hc*_jZpbb 1 ki

N_~_jZevgaZdhlyl hdly[jy ]h~z1 NA H\g_k_ghiaf_g_ghcklZlvx
_N_jZevghdzdhgzH \ukr_f b ihke_\mah\kdhfn_kkbhgzZevdghfzZah\ZgbbKh[jZgb_
aZdhgh"ZI_e\thIIAZbckd\hc" jZpbb 1 ki

kl1Zlvx _jZevghlhdhdgd ghyl[jy ]h~z1 NA H\g_k_gbhbaf_g_ghc
azdhgh~zl_ ezgiluulhkkbckd\hc" jZpbhk\yalkijbgylb N _~ jZevghpdhgHB[Z\Ihghfg
mqgj_"~_gbyd 1Zd _\ p_eyomlhgg_gbhj\hkihkh[ghklbkm”ZjkI\_gdudmgbpbizZe\
mqgj_""_gbkKh[jZglmZdhgh”*Z]l_evkikREbckdhc* jZpbb 1 kl

klZlvx N_"_jZevghhdhgd ~_dZ[jy ]h~z1 NA H\g_k_ghdbaf_g_ghc
hi*"_evguaZdhgh”Zl_evgldulhkkbckddc”_jZpBbgZkIBhkm~Zjkl\_gihHe _j"dBhjz " ~Zg
bf_xsbad_I|_c Kh[jZglmZdhgh”ZIl_evklkkEbckdhec* _jZpbb 1 ki

N_~_jZevgazdhg "_dZJjy lh~a NA H\g_k_ghblaf_g_gbklZlvx AZdhgZz
Jhkkbckdwher _jZpbH[h[jZah\ZgbKh[jZgbaZzdhgh"ZI|_eWkikEbckdhc”_jZpbb 1
kl

klZlvbb N_"~_jZevghPdhdz ~_dZJjy lhr2a NA H\g_k_glbaf_g_gbc
hi* _evgwzZdhgh”Zl_evgliulhkkbckddc” _jzpBbk\yalk kh\_jr_gkl\h\ZglhZz&]jZzgbg_gby
iheghthbct(h[ngtaZdhgh"Zl evkREbckdhc* _jZpbb 1 Kkl

klzlvb b N_"_jZevghlhdhdgd yg\Zjy ]hrz1  NA H\g_k_ghaf_g_ghec
hi"_evgwzZdhgh”zZl_ eZgiuhu]hkkbckd\hc" jZpbhb\hijhkzh[_ki_qg_gblykIimighklib ~g_
ijhn_kkbthevgth[htZah\thby\ukr_]h|jhn_kkbthevgihﬂjtZah\Zgb‘yey\h_gghkem‘
liz"'"Zgijhoh”~ysboijhoh”~b\rboth_ggmkem [nmh dhgljZzdimKh[jZzgbazZzdhgh”*Zl_evkl\
Jhkkbckdhce* _jZpbb 1 ki

klZlvx N_"_jZevghPdhdZ n_\jZey lhrz NA H[hkh[_gghkhyigZ\e_gby
jZkihjy  _gbyfms_kl\hfb Zdpbyfbhj]jZzgbazZpbktkms_klleyxshoyl_evghklv h[eZklb
bkihevah\zgblyfghwg jlbbh\g_k glaf g gbdl”r evgwzZdhgh”Zl_ e¥glwhkkbckdhc
N jZpbKh[jZzgmlmZdhgh”*Zl_evkliREbckdhce* _jZpbb 1 ki

N jZevgazgZdhg n_\jZey lhra NA H\g k_glaf g gbé&Zdhlhkkbckdhc
_N_jZpbB[ h[jZzah\ZgbtbN_~_jZevga@dhdd \ukr_f b ihke_\mah\kidhh_kkbhgZevghf
h[jZah\Zgbb qZklbijh\_~_gby”~bgh]hhkm"ZjkI\_gohdhzZf_gKh[jZgbaZdhgh”ZIl_evkl\
Jhkkbckd\h_c"_ijbb 1 ki

_jZevgazZzdhhg Zij_ey lhrz NA H\g_k_gthaf_g_gb&zZdhighkkbckdhc
JZpbb-I[ h[jZah\Zgbdh_ " jZevga&ZdhgH \ukr_f b ihke_\mah\kdjihin _kkbhgZevghf
h[JZah\thbtkIZva N N jZevghpdhgH\g _k_gihlaf g gbbl® evgwZdhgh”Zl _e¥dguu
Jhkkbckdh\b_"_JZpbb kl\yabk kh\_jr _gkl\h\ZgbjZaljZzgbg_gbhwyeghfhgbc Kh[jZgb _
aZdhgh”~zZl_evkiREbckdhc _jZpbb 1 ki

klZlvx N_”"_jZevglaadhgd bxgy ]h~z1 NA H\g_k_ghbbaf_g_ghc
aZdhgh”~zZl_evigdiulhkkbckdNRc”™_jZpbbbgzZklbjb\_~_gbbo\ khhI\_Ikl\bk A_f_evguf
dh” _dklhkkbckddc”® jZpbbKh[jZgbaZzdhgh”Zl_ evkikZbckdMc”™ jZpbb 1 kil
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A_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

k1Z1vx _jZevghhdhg bxgy l]hnrz1 NA H\g_ _k _ghbaf g ghc
hin evguaZdhgh"ZI evogdludJhkkbckdNc ™ jZphith \hijhknmh ]jZ " *"ZgZl h]ljZgbg_ggufb
\hafh® ghklyddhjh\vyKh[jZzgmZdhgh”*Zl_ evklkkbckdhc* jZpbb 1 kil

klZlvx N_~_jZevghlEdh&X bxey ]hra NA H\g_k glb)laf g_gb&lZlvx
AZdhg]bkkbckd\hc" jZpbHfbgbfZevghZaf_ Jh|eZILJJm"ZkaZva _jZevghidhgZz
H\ukr_fbihke_\mah\kighh _ kkbthevIthtZah\Zgth[JZgbaZdhgh"ZI eVkkEbckdhc
A jZpbb 1 ki

klZlvx N_"_jZevglahadhgd bxey ]hnrz1 NA H\g_k_ghbbaf_g_ghc
hi" evgwZdhgh”zZl e¥duWhkkbckdhc jZpbhik\yakmklZgh\e gib[yfaZl evghildh ]h
h[jZah\Zgbkh[jZgmZdhgh”Z]l_eJkikREbckdhc* _jZpbb 1 kl

klZlvx N_”"_jZevglalhdhdd hdly[jy ]h~rz1 NA H\g_k_ghhaf_g_ghc
hi*_evgwzZdhgh”Zl_evgliulhkkbckddc” _jzpBbk\yalk kh\_jr_gkl\h\ZglhZz&]jZzgbg_gby
iheghfhgb&h[jZglmZdhgh”ZIl_evklkkEbckdhe* _jZpbb 1 kl

klZlvb b N_~_jZevghlhdhdZ hdly[jy lhrz1 NA H\g_k_glbmf_g_gbc
hi*_evguazZzdhgh”~zZl_evhdluJdJhkkbckdNc *_jZpbB qzZzklibmklZgh\e_gbjh\g_tukr_]h
ijhn_kkbhgzZevdlijhah\ZgbyKh[jZgbhaZdhgh"Z|l_eviikZbckdMc”_jZpbb 1 ki

klZlvb b N_"_jZevgllhdhdZz ~_dZ]Jjy ]h~rz1 NA H\g_k_ghaf_g_ghbc
hi" _evguazZzdhgh”Zl _evgdiluJhkkbckdiNc ~ jZpbb p_eyoj_ _~hklz\e_glhyt ~bg_ gbyf
jZ[h1h~Zl_eijZ\Z mqgzZklI\h\2Z\lvjZzajzZ[hldb j_ZebaZpbtbkm~Zjkl\_gogtheblbdb h[eZklb
ijhn_kkbhgzZevdhjbah\Zgb¥Kh[jZgbaZzdhgh”ZI_evkikkbckdXc”_jZpbhb 1 ki

klZzZlvb b N_"_jZevghlhdhda ~_dZ[jy lh~z1 NA H\g_k_ghaf_g_gbc
hi* _evgwzZdhgh”zZl_evglhuhkkbckdtcr _jZpbb\hijhkZfogl_JjZzphlhjZzah\ZgbyZm
Kh[ngta_Zdhgh"ZI_e\MhIIAZbckd\hc" jZpbb 1 ki

kizZlvb b _jZevghpdhopk ~_dZ[jy lh~r2a NA H\g_k_glblaf_g_gbc
\ hI"_evgua_Zdhgh"ZI e\ZgijuJhkkbcklec"_JZpb\bqZkltbaf g_ghhigylby kljmdlr
]JhkmA~ZjkI\_gbhpjJdah\ZIl_evd&hFIlg”ZjlZKh[jZgbaZdhgh”Z|_eJklkEbckdhecr _jZpbb
1 kl
\j_A"N_"_jZevghpdhagk 1 NA

klZlvb b N_* jZevghlhdhda ~ _dZJ[jy ]lh~rz1 NA H\g_k_ghaf_g_ghbc
hi" _evguazZzdhgh”zZIl_evgdludJhkkbckdhNc * jZpbbKh[jZzgbazZzdhgh”~Zl_evEhWkbckdhc
AN jZpbb 1 Kkl

klZlvx N_"_ jZevglalhdhdgd n _\jZey lhrz1 NA H\g_k_ghiaf g ghc
hi" evguazZzdhgh”zZl _evfhdluJhkkbckdNc " jZpbb qZklbebp_gabjh\Zgpb¥ddj ~blz
mqj_ "~ _gbrhn_kkbhgZevghpBb]bhaght]ljZzah\Zgbymoh\gwhdjZzah\zZl_evgmqj_ """ _gbc
Kh[ngta_Zdhgh"ZI_e\MhIIAZbckd\h_c"_ijbb 1 Kkl

_jZevgazdhy Zij_ey ]h"Z NA H\g_k_glbmaf_g_gb&lZlvx AZdhgZz
Jhkkbcdehc" _jZpbH[h[jZah\Zglok|ZIvx JZevgh]Zhdth\ukr fbihke_\mah\
ijhn_ kkbthevthfZah\Zgkah[JZgbaZdhgh"ZI evkikxkbckdlc”™_jZpbb 1 ki

klZlvx N_~_jZevghlEdh&X bxey ]hra NA H\g_k glb)laf g_gb&lZlvx
AZdhg]bkkbckd\hc" jZpbHfbgbfZevghZaf_ Jh|eZILJJm"ZkaZva _jZevghidhgZz
H\ukr_fbihke_\mah\kighh _ kkbthevIthtZah\Zgth[JZgbaZdhgh"ZI eVkkEbckdhc
A jZpbb 1 ki

klZlvb b N_~_jZevglalhdhdd bxey ]hrz1 NA H\g_k_glaf_g_ghc
hi* _evgwzZdhgh”zZl_evgllwhkkbckdher _jZzphAbk\yalk kh\_jr_gkl\h\Zgihkims_kl\e_gby
iheghfhgbpZ\bl_evkl\hkkbckdthc?_jZpbiKh[jZgbaZzdhgh”ZI_ewklkEbckdthc®_jZpbb
1 kl

_jZevgazdhg hdly[jy ]hra NA H\g_k_ghblaf_g_gbklzZIvx AZdhgZz
Jhkkbckd\hc" _jZpbH[h[jZah\ZgbKh[jZgbaZdhgh"ZI_evJhlkkbckdhc_jZpbb 1
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A_jZevguc aZdhg hl 1 NA j_~ hl H[ h[jZah\Zgbb \ Jhkkbckdhc N_”~_jZpbb

ki

klZlvb b N ~ jZevghidhdqZ " _dZJjy ]h~2z NA H\g_k_glbhaf_g_gbc
hin evguaZdhgh"ZI enguhI_uJhkkbckdNc_"_ijbth[ngngdhgh"ZI_eth\kabckdhc
_JZpbb 1 ki

_jZevgazdhhd "_dZJjy ]h"ZL NA H\g_k_glaf_g_gbklZlvx AZdhgZz
Jhkkbcdehc" JZpr[h[JZah\Zgb)U<IZva JZevgh]Zhdth\ukr fbihke_\mah\
ijhn_ kkbthevthfZah\Zgkah[JZgbaZdhgh"ZI evkikxkbckdlc”™_jZpbb 1 ki

klzlvb b N_"_jZevghPdhdZz n_\jZey lhr2a NA H\g_k_gihlaf_g_gbc
hi"_evguazZzdhgh”*zZl_evhdluJhkkbckdNc ~_jZpbih \hijhkzZf~_yl_evghkib” _jZev¢
mgb\_ jkbl IK\n[jZglmZdhgh*ZI_evklkkbckdhe _jzpbb 1 Kkl

_jZevgazdhgd n_\jZey ]h’\ZL NA H\g_k_glblaf_g_gbklZlvx AZdhgz
Jhkkbcdehc" JZpr[h[JZah\Zgb)U<IZva JZevgh]Zhdth\ukr fbihke_\mah\
ijhn_ kkbhgZevfg[hZah\ZgbIbh[JthaZdhgh"ZI eWhIIAZbckd\h_c"_JZpbb 1 ki

_jZevgaZdhl bxey ]hrza NA H\g_k_ghaf_g_gb&zZdhighkkbckdhc
JZpr'B[h[jZah\Zgblbh[ngtHZdhgh"Zl evkliRkbckdher _jZpbb 1 kl

_N_jZevgaZdhigl bxey ]h~rz1 NA H\g_k_gbtbhaf_g_gBchl®*_evgu_
aZdhgh"ZI_evZ;dI_u JhkkbckdtMNc ~_jZpbbh \hijhkzf\uieZlu klbi_g*bd hj]JZzgbaZpbhb
h[jZzah\Zl_evgihhp_kkX h[jZah\Z|l_evgu®j_"~_gbykh[jZgbaZzdhgh”*ZI_evkikkbckdhc

A_jZpbb 1 ki

klZlvx N_"_jZevghlahdhdd Z\lmklz ]h~rz1 NA H\g_k_ghibaf_g_ghc
hi"_evgwzZdhgh”zZl_ eiginhu]hkkbckd\hc" jZpbhb\hijhkzkharZgphy" _ Igufngmqgulfb
h[jZah\Zl _evguwfdpj "~ gbyfiayckl\_gbi®o kI\ p_eyipzZdlbg_kdhpbH_g _gbyg ~j gby
j_amevIZbrg\I_ee_dImZef‘v_g/ngvghklkbh[JZgta_Zdhgh"ZI_e\JhIRZbckd\h_c"_JZpbb 1
kl

kizZlvb bgzklv klZlvb N_"_jZevga]hdh g4 ghyljy ]h~rz1 NA
\g_k _ghbdaf g ghchl® _evguaZzdhgh”Zl_ ewgdulhkkbckdXc” jZpbbk\yakk ijbgylb f
_N _jZevgh3dzdhgzH Fhkdh\kdhthkm~ZjkI\_gghgb\_jkbl_bf gbF < Ehfhghkh\E
KzZgdl I_I_j[mj]iekm~ZjkI\_gmggb\_jkbl_IKh[jZgbaZdhgh”*Zl_evhlkkKbckdhc®_jZpbb
1 Kkl

_jZevgazdhhd ~"_dZJjy ]h"ZL NA H\g_k_glaf_g_gbklZlvx AZdhgZz
Jhkkbcdehc" JZpr[h[JZah\Zgb)U<IZva JZevgh]Zhdth\ukr fbihke_\mah\
ijhn_ kkbthevthfZah\Zgkah[JZgbaZdhgh"ZI evkikxkbckdlc”™_jZpbb 1 ki

_jZevgazdhhd "_dZJjy ]h"ZL NA H\g_k_glaf_g_gbklZlvx AZdhgZz
Jhkkbcdehc" JZpr[h[JZah\Zgb)U<IZva JZevgh]Zhdth\ukr fbihke_\mah\
ijhn_ kkbthevthfZah\Zgkah[JZgbaZdhgh"ZI evkikxkbckdlc”™_jZpbb 1 ki

_"_jZevgaZdhhl AN dZljy ]hrza NA H\g_k_gtaf_g_gb&lZlvb b
_N_jZevghdzdhgzH \ukr_f b ihke_\mah\kdpfn_kkbhgzZevdghfzZah\ZgbbKh[jZgb_
aZzdhgh”~zZl_evkiREbckd\hc*_jZpbb 1 ki

klZlvx N_"_jZevglhalhdhgd N dZljy ]hrz1 NA H\g_k_ghaf_g_ghc
hi~_evguazZzdhgh”ZIl_evgdulhkkbckddc”_jZpBbk\yalk kh\_jr_gkl\h\zgh_fyl _evghklb
hjlZzghMhkm~ZjkI\_g\eizk Ikm[t_dlIRbhkkbckd¥dc”r _jzZplbbhjlZghh_klgh]JhZfhmijzZ\e_gby
Khl[jzglmZdhgh”*Zl_evklREbckdhc*_jZpbb 1 ki

klZlvb b N_" jZevghlhdhgd fZy ]h~z1 NA H\g_k_ghiaf_g_ghc
hir_evguazZzdhgh”zZl_ev@hdluJhkkbckdNc ™ _jZpb\b k\yabk kh\_jr_gkl\h\ZghbijZ\h\h]h
iheh™ _gbyhkm~ZjklI\_ggtmgbpbiZevgmgj "~ gbcKh[jZgbaZdhgh”Zl_evB&hikkbckdhc
AN jZpbb 1 ki
_N_jZevgaZdhiyl bxgy lh~rz1 NA H\g_k_gthaf_g_gbklZIvx AZdhgz

Jhkkbckdhc® jZpbH[h[jZah\ZgbKh[jZgmZdhgh”Z| _evklkkKbckdhc® jZpbb 1
Kl
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